Volume  2s,  No.  ii 


MONTREAL,  FRIDAY,  AUGUST  14TH,  1936 


lUC.  A  UOPY,  A  TtAK. 


Attention  to 
;  investment  Problems 
I  by  Mai! 

T  ETTERS  from  clients 
asking  for  informa¬ 
tion  on  investment  sub- 
jects  or  desiring  to  buv 
or  sell  securities  receive 
prompt  and  careful  at¬ 
tention.  Transactions  bv 
mail  H’itb  many  of  our 
out-of-town  clients  have 
been  carried  on  for  years 
with  satisfaction. 

A  complete  investment  ser¬ 
vice  is  nvnilahle  at  any  of 
01 1 r  Branches 

A.  E.  AMJS  &  CO. 

LIMITED 

Business  Esteblished  TS89 

MONTREAL 

Taronlo  Winelpef  Vsnenuvsr 
Victoria  New  York  Lor-don.  Eng. 


At  the  Lookout  j  The  Quebec  Political  Campaign 

i  _____  _  _  Election  odds,  v  hlrh  are  ustmlUf  Indicated  hu  K-agers  o"  ev  about 

pl||jl  ip  pPyClUlTC  j  the  Stools-  Exchanges,  v  ould  seem  to  favor  Mr.  Duplessis.  aUhough  no 

i  UDLlv  IiIjYLiItULi  /I  great  amount  of  wagerina  is  reported.  It  uas  .said  Ihot  D’lples-zi-i 

ALuU  liNl/lv;A  1  lllU  !  ^Vhile  public  interest  has  reached  n  high  pitch  in  the  prpvinciil 

I  election  cantpaign.  whicli  coiuludc?  Monday,  the  financial  coninuiniiy  ha.'- 
PPAPPCCC  MAAI7  '^°'  °  iiiU'  li  concern,  Thcie  has  not  been  niucli  to  indicate  uliert 

I  AvlijAlaOO  Ifiill/Ll  I 'd  ilie  biisiue.s;.  idiiiiiiunity  lie.  .since  'lie  governuieni  M  liicb 
!  I  had  long  had  Ihe  .sijiiport  tif  industrial  intcrest.s  has  .split  end  iln 

I  -f  .  Vr  ,  •  .  n  I  raochercau  group  ha\e  retired.  I'he  new  I.iheral  go'crnincui  ha.s  hern 

Income  liu  rlelping  to  "ay  in-  making  a  sirong  bid  for  the  farm  vote — benefits  io  be  conferred  on  ilie 
creasing  Government  mral  commuuitic.s  evidently  at  the  e.xpeuse  of  the  cities  and  larger  towns 

lixpenses  the  other  hand,  the  issue  has  been  rendered  less  olear-eut,  althoiigli 

_ _ _  thf.T  are  only  (wo  main  parties  in  the  field,  by  the  alliance  of  the  t  on 

5ALE3  TAX  UP  TOO  I  ''‘’""tives  and  Young  Liberals, 

’  !  Among  the  plaiform  sfatements  the  business  and  financial  conimunitv 

Custom?  Revenues  Being  Main- !  *'•  .**'““*'  McDou.-ali,  rro- 

•  1  •,  ,  ^1“  •trl'  Iicasuiri  and  Liberal  candidate,  promising  reciprocal  ariangc- 

lained  iJE.spile  Lovyer  Tariff  ments  with  other  province;.,  notablv  Ontario,  to  do  away  vvjth  duplication 
Items,  Indicating  Increased  ^f  succession  duties.  He  ah/i  promised  amendments  to  the  ^Ilnmg  Act 
Imports  of  Forcirn  Products  holder.--  of  mining  claims  better  as.^ur-tnee  of  continuii'  cf  title 


I NORANDA  OUTLOOK  B-A.  OIL  EARNINGS 
IS  ENHANCED  BY  |  WELL  MAINTAINED 
COPPER  STRENGTH  ELLSWORTH  STATES 

Possibility  of  10  Cent  Price  jWUl  Appeal  Court  Decision  In- 


Adds  to  Earnings  Prospects 
For  Current  Year 

MAY  EARN  $4  SHARE 


volving  Properties  in  U.S. 
Vafued  at  $700,000 

RUMORS^^  QUASHED 


Dividend  Distributions  Totallins!  Ontario  Securities  Commissioner  I 


I  Imports  of  Foreign  Products 

VA  /  HILE  the  country  is  awaiting 
,  wiih  in.tere-'t  tbn  return  "f 

prominent  cahiiie*  members  from 
En.gland  and  the  (Continent  —  when 
the  governmcni  will  be  in  a  position 
!  »o  deal  with  impcvrtaui  iscue:-  pend¬ 
ing — stati.stics  indicate  that,  dc-.=p!te 
'  the  wide  crop  failure  economic  pro¬ 
gress  is  being  maintained.  Federal 
1  revenues  for  the  first  four  month;- 
of  the  fiscal  year  are  subslantiall; 
higher,  it  Is  reported  from  Ottawa, 
and  the  economic  index— reflecting 


Mr.  Duplessis. 


$3  a  Sh-are  on  Stock  Are  Ren- 1 
dered  More  Likely  by  Recent 
Developments 

Operating  result.-  of 
Mines  for  the  ;nd  quarter  of  this 


Investigates  Source  Following 
Bear  Raid  on  Stock;  Market 
Recovers  Most  of  Loss 

Toronto  Bureau  The  Financial  Timee 

Toronto — “No  development  up  ♦o' 


♦axing  t.he  rhain  s-iore:-. 


the  othfr  hand,  epeakr,  of  rev1?in?  fran^liice-.  and  pubhrafion  at  the  end  the  present  influeccG.^  me 


Hepburn  Power  Policy  May 
Be  Repeated  in  Gas  Rates 


$42.50  Newsprint 
Is  Fixed  For  193  7 


and  the  economic  index— reflecting  ''  r-' 

adian  new.^pnnt  producers.  The  1  i- 
commerclal,  industrial  .and  financial  rianrial  Time.,  learn.s.  has  notifed  its 
activities  —  remains  near  if.a  high  contract  customers  (hat  the  JfC.fin  a 
level.  It  appears  t'hat  national  re- ;  'on  price  .set  by  Great  Northern  will 
vcniiPi  arc  about  ner  cent,  hicher  I  Pl’P'dil  for  I').'!,  deliveries.  As  this 


Authority  For  Increased 
Rates  by  Windsor  Over¬ 
ruled  by  Minister 

FIGHT  “MONOPOLISTS” 

Toronto  Bureau  The  Financi.vl  Times 

Toronto. — The  same  high-handed 


of  this  week  or  the  beginning  of  withdraw  or  correct  th“  statement  ! 

I  next,  arc  expected  to  make  anothei  .mad®  at  the  annua!  meeting  wiih  re- 

favr>r.ah!e  shewing.  For  the  1st  card  to  the  llod  earnings  of  sub.-Ji-  , 

quarter  the  company  reported  net  diarv  companies  in  the  l.ni'ed 
earnings  equivalent  to  S7  cents  a  •’Slates."  said  A  L  Ellsworth,  pre.si- 
-diare  tm  the  outstanding  capiial  dent  of  British  .Xmeritan  i/il  <  o,  u, 

ffeck.  hence,  even  if  results  for  the  ;  The  Mnancial  Times  thb-  ’>  epK  Mr 

second  quarter  appn'xiniaie  those  !  Ellsv-orth  referred  to  his  c.stimatf- 
for  the  first  .1  raontlis.  net  equal  to  ihat  earnings  from  subsidiarie.s  in 
-ihout  ?L7.t  a  share  for  the  first  half  the  Fnited  Stater,  w-ould  be  equal 


Canadian 

Securities 

Dominion  And  Provincial 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DoMiNiaN'^CDeniB . 
C(«P0eAI10NUMIIH> 


trS  St.  James  StJ^WestJMontreal 

TelepKe-*^  Harbour  ZZS  3 


"ould  be  shown,  (to  n  pc 

At  the  beginning  of  this  t-ear  earn-  -shares  o 
.mg.,  of  -Sj.jh  a  share  foi  ll.vfi  bv  No-  .standing 
rnnda  on  its  stock  were  suggested  .-aid  Mr. 
For  the  vear  IP.I.v  net  available  wa..  uielv  thf 
reported  equivalent  to  -1’ c.T  n  share  ,of  .1P35 


to  n  per  share  on  the  2.622.r.4; 
■shares  of  the  parent  companv  oijt- 
ttanding.  Operations  in  Canada, 
.-aid  Mr.  Ellsw-orfh.  are  approxtm- 
jielv  the  same  a.s  in  the  first  half 
of  .1335  .Yn  increase  in  gallona.ee 


Koerni  developments  in  the  coppei  [has,  to  date,  cTfset  the  additional  2: 
market  gne  promise  of  .a  consider-  pp,-  cent  ..ales  fax  which  has  been 


venues  are  about  25  per  cent,  higher  |  f: 

than  a  year  ago.  expenditures  a'lE.utnecl'^ 

up  about  10  per  cent.  j  m  ,he  e 

Figures  tor  both  revenues  and  ex-  ^  rate,  the 


ablv  better  year  iii  la.qil  than  had 
beerr  looked  for  Copper  consumption 


absorbed  by  the  company  Reduc- 

hpci  prevail  for  1337  deliv eries'. As  this' ,  Poltcv  -^dopted  bv  the  Ontario  cov- 1  ‘p  '^e  <Yub=tant.anv"'Sfer^^d  ' 

company  It  is  JP-mnent  In  connection  vv.ih  'he  |  „  ^Mimalcd  to  have 

^  assumed  that,  so  far  a.s  the  industry  Hydro  power  contracts  is  threatened ;  ai.proximatrlv  .--(  per  cen'  [tvr™  -Tn  Vff.!-,  wit.  Th.  'r 


assumed  mat.  so  tar  a.s  the  Industry  n.-uiu  ino^ri  ..ouuui  ls  untaicucu  j  ,,pp„  aiiproximatrly  .'.'i  per  cen' 
in  the  East  Is  concerned  at  any  '  *h  connection  with  rale  schedules  ,]^p  corresponding 

rate,  the  1337  contract  price  for  governing  the  natural  gas  s-dd  in  I  itjariiiH  i-if  10"*  Tim  ro.-'/Mit  innrDTi'.if' 


;  period  of  1335  The  re-.'cnt  increase 


"Sla'c  IszuA 

4}ifc 

Great  Lakes 
Power  Co. 

First  llctrtea^e  Bonds 
Frfc^.  !>9,50  yieldinc  4.2S% 

This  cnmpanv  distributes  elec-  . 
trlcal  energ-'  to  the  (''ity  of  . 
fiult  otp  Marie,  Ontario,  and 
.surrounding  territory 
The  issue  rrpre.sent.s  a  40  per 
rent  mortg-age  upon  plant,  pro- 
P'=rt' .  franchises,  etc 
From  inSt  to  lP3.t  earnina.s  in¬ 
creased  75. 317  and  during  this 
period  intere.at  charn-cs  aftei- 
depreclatlon  were  earned  on  the 
average  2..s2  iinic... 

Subs':ripHnni  may  br  trjrp.honfd 
or  Iclrgra fbrd  at  our  frptfe, 

MTeoD.'VbuNG. 

Weir&Cq 

UMtTED 

231  St.  James  St.  3IontTeaI 

Tdophone:  Harbour 

Toronto  Ottawa  London  Hamilton 


Profitable  Operations 
For  Hamilton  Bridge 

Tcrop.to  Bureau  The  Financial  Timea 
Toronto  —  Hamilton  Bridge  Co, 
Ltd  .  has  been  opei-ating  at  a  profit 
since  the  beginning  of  tins  >ear  ac- 


penditures  for  part  years  may  be  PP"'3prinf  w  ill  be  30  a  ton  f.o.b.  '  *he  southwestorn  pait  of^  the  prov- 1  j.  g.  p,.ipp  mpper  to 


misleading  unless  it  is  recalled  that 
the  flovy  of  income  and  outgo  is  ir¬ 
regular  throughout  the  year,  and 


.New  T’nrk  and  t.liicago. 


Hon.  David  t  roll.  Minister  of  | 


pound  from  the  3'^  cent 


Developments  with  regard  to  the  '  Affairs  and  fornier  ma;.m  i  ipyp]  which  had  prevailed  for  some 


relationship  between  .supply  and  do 
mand  in  the  newsprint  field  during 


of  Windsor  ha.s  announced  that  he  j 
would  lead  a  crusade  acainst  pres- 


liiip'  wa?  accompanied  by  a  rise  in 


exercise  an  effect  before  the  end  of 
the  year.  In  1335  the  company  earn¬ 
ed  $1.13  per  share  on  Canadian  op- 
cr.Tiions  without  including  earnings 
of  F.i?  subsidiaries. 

Mr.  Ellsworth's  statement  win  re¬ 
assure  shareholders  in  view  of  the 


BONDS 

Stocks 


that  no  very  reliable  estimate  of'^he  next  fi  monili?  will,  of  j  ent  'ates  and  Is  withholding  approv. 

the  vear  can  be  gained  from  the  determine  whoHicr  this  is  the  maxi- , 

c,_„pp-  ,up  parlv  month-  I  ’•'’'u™  "lai  will  accrue  to  the  ! '' ]  '  V  Tc 

figure,  of  .he  earb  month..  ;  producer  for  Hio  w  hole  of  next  ye-.r  !  >nc'-«’aEcd  the  rates  charged  for 

Larger  Revenue  From  •  .\s  pointed  nut  m  last  week's  issue  natural  gas  in  that  citv  ii.  roll 

The  Income  Tax  :  ^f  The  Financial  T  imcc.  bnnmes  to  ;  '’If, 


(he  export  price  of  'he  me. a  1  '*  fi3  abortive  attempt  to  undermine  the 

cents  a  pound.  •!"=  h'Shest  level  a'-  q,, 


raid  was  checked  when 


cur  laies  anu  l.s  willin'uumg  aiiprov-  ,  nnnnH  tt,o  hi-becl  lov-pl  .st.  1  .  .......m-'  iiuuviujmc  lur 

”  ''al  of  a  by-law  approved  bv  'he  .  ,  '  -  yp-A:  "  market  for  B..Y.  Oil  shares  on  .Aug- 

I  Wind.sor  City  (  ouncil  "hmh  would  '  .r,,p  of  ',hp  copper  market 

p.„.  I  have  increased  the  rates  charged  for  louring  the  current  year  is  indicated  ^ompan,.  officials  promptly  denied 
natural  gas  in  that  r,t,v  Mr.  (  roll  j  p,.  .-omp.ari.son  of  London  quota-  decision  ren- 

.  also  indicated  that  a  meeting  of  rep- 1  lanuarv  l^ndnn  .spot  Oklahoma  district  court 


natural  gas  in  that  citv  Mr.  '  roll  j  rumor.s  that  loss  of  a  decision  ren- 

also  indicated  that  a  meeting  of  rep- 1  tion.s.  in  lanuarv  l^ndnn  .spot  Oklahoma  district  court  , 

resoniativc.s  of  o.liei  municipalities  averaged  ahom  £34  m.s  represented  property  nghUs  valued 

would  be  calbd  and  held  iu  Loudon  1  g  ,l^p  beginning  of  April  $'*.000,330  The  .iudgment.  which  is  ^ 

in  the  neat  future.  j  tlm  corresponding  ((notation  was  appealed,  affects  British  .Yai- j 

Chief  aumn;;  the  distributors  of  ton.  while  to-day  |t  ‘Prican  Oil  Producing  Co.  to  no  | 

natural  gas  in  s(iuth"''stei  u  Ontario!  '  greater  amount  than  1730. fino,  states  ' 

is  Union  Gas  c o  which,  directly  or;  ^  .I!!”*”  '  t^-  r.  .Millar,  treasurer  of  the  parent  ■ 

through  subsidiaries,  .serves  not  only  I  . .  icompany.  .1.  .M.  Godfrev-.  Ontario 

Windsor  and  border  municipalities  |  D  p  pipJ/rDP  TA  ISecurities  Commissioner,  has  stated 

but  I.ondon.  Chatham.  Sarnia.  Wa.l-  P,L.  r/ivi\Ll\lJ  Iw  Hhat  he  will  hold  a  private  tnvesti- 

laceburg,  Fetrolia.  Ridgelov  n.  Til- ,  rknrktiTr.  nt^Ainrtifr  nation  with  the  object  of  determin- 
hurv.  Essex  and  43  otl.er  tnunicipali- '  IlL  Ull/L  ULmLLM  mg  the  source  of  the  rumors  and, 

ties.  I  l/lilll  I  Li  IIL1I1L1I  II  •will  then  consider  what  aoiimv  ran! 


-  t  ..  the  producei  in  1337  niav  replace 
The  bulk  of  the  income  tax.  for,,^^  disemntr-  and  other 

example,  comes  in  during  the  first .  concessions  ofi'erccl  by  the  produce; 
.month  or  tw-o  of  (he  fiscal  year.  1  in  order  (o  <^l>(ain  '(mnage  in  ihs 
Since  provision  is  made  for  deferred  |  years  of  13. 12  and  13  ’,3.  ^ 

payments,  an  increase  in  receipts  i  ! 

,  m  the  early  months  may  mean  that  WinC  CVpAjMCIAM 
!  more  inrome.  tax  is  being  collected.  UAl  AIYPIa/It 

,  or  it  may  merely  mean  that  it  is  be- 1  CAD  CIPQT  UAI  17 

1  ing  collected  earlier  than  In  the  pre- !  rUll  rlAui  fliiLr 

.s ..  „-!  asbestos  CORP.I 

ready  yielded  $72,000,003,  as  com-  ! 

pared  with  $58,000,003  in  the  ftr.st  Per”  Cent.  Greater  I 


a  ton  At  the  beginning  of  April 
tlio  corresponding  ((Uoiation  was 
over  £30  13s  a  ton.  while  to-day  It 
('"on’inupd  on  Page  .3.4 


hurv.  Essex  and  43  otl.er  tnunicipali- ' 
ties.  I 

Mr.  CrnlTs  points,  other  than  tha' 
“.V  God-given  heritage  of  the  prov-  | 
ince  IS  being  exploited  by  monopo- 1 
lies  to  the  disadx. 'image  of  the  citi- 1 


BIG  SALMON  RUN 


■erican  Oil  Producing  Co.  to  no  | 
greater  amount  than  1730.033,  states  ' 
Ll.  C.  .Millar,  treasurer  of  the  parent  ■ 
Ijcompany.  .1,  m  Godfrey.  Ontario 
fSecurities  Commissioner,  has  staled 
Ithat  he  will  hold  a  private  investi¬ 
gation  wjtli  the  object  of  determin¬ 
ing  the  source  of  the  rumors  and  , 
•will  then  consider  what  action  can  ! 
b-p  taken  ; 

The  market  for  British  American 
Oil  (  o.  share.-,  on  Tue.sday,  August' 
11.  showed  all  ibe  evidence  ot  a 


four  months  of  1335.  While  a  part 
i  of  this  gain  is  unquestionably  due' 
^  to  a  tendency  to  pay  the  whole  tax" 
'in  one  sum,  rather  than  take  advan- • 
tage  of  the  instalment  method,  if  is ' 
also  attributed  by. lax  officials  (o  a, 


Than  For  Whole  Year 
in  1935 

SALES  UP  SHARPLY 


sens."  are  'hat  the  natural  gas  s-uP- J  Sockeye  Catch  on  Fraser  River  bear  raid  as  tumori^  circulated 


MILNBR.  ROSS  &  Co. 

Xfrmbcr,  T n-ontci  Stock  Erchangc 

S.?n  B.YV  STREET 
TORO.VTO 

Telephone;  \\  Ai-erley  1701 


A  RECORD  EARLY 
HARVEST  FOR  THE 
DEPLETED  CROPS 


ply  is  not  near  exhauston:  that  the 
rate  charged  the  consumer  is  mo 
high  and  that  the  price  paid  the  pro¬ 
ducer  is  too  Low. 

In  answering  this  appeal  of  Mr 
('roll  to  the  clor-toralc.  S.  A.  Morse, 
president  of  T'nion  Gas  (Co,,  took 
strong  exception  to  Mr.  'Jroll's  slate- 


May  be  Best  For  Past  20 
Years 

IN  BETTER  TOSmON 


also  attributed  by. lax  officials  (o  a,  Operating  results  of  Asbestos  Cor-  president  of  TTiinn  Gas  (m..  took 
larger  pavahle  income  in  1335  than  PO'-ation  Limited  for  the  1st  six  strong  exception  to  Mr.  'JroH's  siate- 
■  '  J  ■  .u  u-  V,  months  of  iho  current  year  reflect  meni  that  •  the  little  consumer  has 

in  1.  o4.  and  in  the  higher  scale  ‘  |  (he  wide  expansion  In  business  of  been  squeezed  mercilessly."  .Mr. 
come  rates  imposed  in  the  Dunning:  (he  company  during  (he  period,  net  Morse  .stated  that  the  natural  gas 
budget  of  1336,  H  is  now  certain,;  profits  for  the  period  being  about  business  wa.s  highly  competitive  and 
at  anv  rate,  that  total  income  fax  • greater  than  that  for  the  in-  chief  nm.ong  its  competitors  ranks 
'.  ,  f  ^  „.,(i  (,„  c,,h-  hial  siv  months  of  lO.T.T  and  13n';T  the  Hydro-I-"lectiic  I’nwer  (.'nmmis- 


budget  of  1336.  H  is  now  certain,; 
at  any  rate,  that  total  income  fax  • 
collections  for  13,3«-.37  will  be  sub¬ 
stantially  aboye  (he  previous  year's; 
total. 

Savings  On  Railways 
And  Wheat  Looked  For 


I  garding  the  extent  to  which  the 
I  ( ompany's  U.S.  subsidiary  was  af- 
.  toned  by  the  court  decision  on  a  le¬ 
gal  anion  that  ua.s  unknown  jirevi- 
j  I'usiy  in  brokerage  circlea.  from 

For-  president  of  T  nion  Gas  (2o,,  took  DuHn;  thf  currmt  wrrk.  »inc^  fill*  ’  opening  sale  at  the  ..lock  -  —  ■— 

InurJrf  M,'.  „l  :,.S«S  .tar.,.  ,„r  ''inn;,...  IStahn.l, 

net  Mor^o  ‘^Intod  that  thp  natural  cas  Sk^ena.  to  the  advafitaire  of  the  daN  far  r.xceuded  iho  volume  in  le*  to  lu  a  ncord  fi 

bout  business  was  liighl"  competitive  and  tanadi„n  packer,.  ,.e„,  iradiiig  .session.^.  There  U  .some  j  harvesting  1..  exp-  ,  rprl  t„ 

^  in-  chief  nm,ong  its  competitors  ranks  Vancouver.  -An  cxccptlonall.i  go, .d|  basis  fo,-  belief  tha,  there  was  some  ( 

33,-7  the  Hvdro-Llenric  I’nwcr  Unmmis-  n-ckeye  nm.  cmipl.ri  with  (he  prov(-  ;  selling  in  Nnv  York  and  ihat  Ihe  ru-  1  ’  ■'"'t'"'''’*  'ISMncis. 

full  Sion  of  Ontario.  If  rates  for  gas  arc  fi^n  of  ,i  more  clastic  financial  .set,  „.|m,  I,  emanated  from  one  !  "  '•'•'"■'W'fr  and  : 

exorbitant  (hen  so  are  ru(ps  |  up.  places  li  t  I’a,  kc-s.  t.td  .  in  t*  .  sour,  c  in  Toronto  are  of  deeper  .s'g-  ’’’j'"'  '3*'xP‘  n-n  ' 

pn(s  charged  small  hydro  u.mrs  since  the  PosiUnn  m  cam  considcr.ahly  rom  i  ,„g„  g  Of-  !  f '  I’, 

;"i,i;gas  rates  for  that  type  of  consump- I  "'C  e..pcctcf  rcv.vcrv  of  the  .salmon  ^  ;  o, 

Inrls  ,Hon  compare  favorablv  w,th  h>  dro :  indusH  v  ,n  this  p,-ov,nce  (measurer  of  B  !  '  ne’d;  '■ 

”o  .;lralcstoc,)ns(uners.ofihesamc.vp,..|  A  good  deal  wH  depend,  natur-  ^  ,  market  '  e  '  ,  ‘ 

1  ,  .  ■»  i  1  ni|v.  0(1  the  state  of  (he  market,  for  ,  ''  oujin.  1  cmmi..  (i;<  .-iui-|1i,m>  1 

re-  Nuppl.v  Not  -V  Loi-tur  i  salmon  is  an  international  ,  om-  ""'I  'cH'ng  pre.ssnre  w,-,.s  |  favorable  to  . 

I  Exi.siing  ralf-s  in  Windsor  "  err  :  ,,nd  It  must  moct  the  rivalrv  not  a.s  noticrable  on  Wednesdav  .x,(.'  As  to  ,h,  -  roj,  .-iiu.oio. 


which  the  |  Costs  of  Handling  Will  be  Lo-w 
1  wa.s  at- 1  Increasing  the  Marafin  of 
(wu  previ  j  uront 

“the  stock  peace  river  best  area 


tu  unofficial  report;. 


The  increase  in  the  rate  of  sales  than  4>i  1 


erating  results  for  the  current  year  , 
should  reflect  cnniractr.  from  In-  a  c 
ternationa!  Nickel  on  which  the  cei] 
companc  has  been  working.  (he 


.“’‘’'I  tax  made  ihis  year  was  reflected  in  quireraems  for  the  period. 


a  gain  of  about  23  per  cent  in  re-  H  is  reported  'hat  Ashqstos  ha.s  ;  mgt  fixed  on  the  basis  of  lark  of ,  f,f  .Tapanc.se  and  Russian  parks, 
oftt  for  flip  fn-=f  four  months  of  business  on  it?  hooks  to  supply  as  wn.s  the  la  -e  in  the  1324  :  „  g^p  produced  under  lr,w  ,o:st 

pt.  loi  lie  ni.t  i-ui  iiju.K  ensure  capacity  operation.s  during  award.  Since  that  tmie  new  sup- i  conditions.  Generaiiv  speaking,  how- 

■  year.  In  spite  of  lower  tariff  the  nalance  of  thi.-  year.  and.  with  '  pRes  have  been  brought  In  Mr- ;  ever,  the  outlook  .seems  10  be  more 
ms  on  many  commodities,  includ-  a  steady  Improvement  in  the  mar- |  slated  that  the  gas  companies ,  favorable  than  it  ha;s  for  several 

:  the  whole  range  of  goods  import-,  P'''fe  of  asbestos,  prospects  are  |  w-ero  not  reaping  exorbitant  profits!  yeg|-g 

f,-,-.!-,-,  ihp  fnifpH  States  nistnm.s  better  showing  for  the  ,  und  tha*  Union  Gas  <  n.  of  (  anada  -pfjf,  pack  of  s.alnion  i.?  -haping  up 


in  excess  of  the  figure  for  Hie  full  sion  of  Ontario.  If  rates  for  gas  arc  1 
12  months  of  last  year.  1  exorbitant  then  so  are  ratesj 

■After  all  charges  and  adjustments,  charged  small  hydro  ii.-ers  sintc  th,  j 
including  interest  and  sinking  fund'^^**'"'  '"'cs  for  that  type  of  consump-, 
requirements  on  underlying  bonds.;  Hon  rompare  faioifibl.i  with  h>  10 
profits  for  the  half  .'car  were  more'  rales  to  cor, miners -of  the  same  t'p,  .1 


winnlprg  Buredu  Th,  Fl.ianclil  Tiir.r., 

Winnipeg  L"?tab!i.-.liiug  "li.i*  i.; 
bclie'fd  to  be  a  M  cord  foi  liic  »  v?’ 
har'Tsting  i.-  e.xp,-, 'cri  to  b,  'irtu.tP 
completed  nixt  "iik  iu  .ill  hut  lii. 
more  nuitlirrly  dUtrici-,  I'wiiig  ,  < 
its  light  character  and  >hor»  -t.:  -- 


nn  Tiiesdaj  and  selling  pre.ssure  wa.s  j  favorable  to  i|„.  f.nm.  -  - 

not  a.s  noticeable  on  Wednesdav  .Xi(.  '  \j;  ,h,  -  rop  .-Pua'ion  L-enc:,,;i-- 

eiisi  12.  when  the  .stock  r.-illied  -%ths  liiile  1.^  bcinv  ,  x.-.  p,  -h  •' 

to  close  a,  23-''4  op  a  1,433  share  ;  the  ,  ,>ni inii.i nr,,  of  •!!,.  .:roui;ht  '  ••n- 
volume  ditions  ha.s  "nui.tht  .,  Lii'hor  d*',-- 

■Suif  Affects  Onlv  Seven  Mell.s  rioraiKui  of  tin-  .  trindtn.-  iirao,  in 

I  Us  fifth  (top  Mirxcv  the  V  iiiniro -. 
Both  Mr  Lll.  w'orth  and  .Mr  .Millar  Free  Ure.s?  i*’port.'  that  .\lb,  rt  1  iml 
are  eoufidout  that  upon  appeal  the  Saskatct'j.ovaii  will  li.ar'c.-t  ib,uit 


Operating  losses  have  been  re- ,  ((etps  pn  many  commodities,  includ 


ported  by  the  company  each  year 
since  1''32  and  nm  losses  after  all 
changes  and  dividends  e-ach  ye.ir. 
since  1331  I 


ing  the  whole  range  of  goods  import¬ 
ed  from  the  United  States,  rustum.s 
(I  ontinued  on  Page  S' 


second  half  of  the  year 


Ltd.  had  not  paid  fjr.  idends  In  the  vi-ell.  and  at  .-\ugust  1  was  the  largest  eas,e  of  the  1!,A  subsidiar 


■Suit  Affects  Only  Seven  Mell.s 


rop  and  Manitoh.i  ?oiiii 


Revenue  from  sales  for  the  first  6  fiscal  years  ended  March  31.  1333  ;  .six  seasons,  with  indications  for  upheld  by  ih,  Oklahoma  Supreme  less  than  three  quarti 


months  of  1336  amounted  to  $1,351.-  '  and  1334 


probably  the  biggest  socket'e  run  in  Court  although  final  decuiou 


mal  yield  Throughout  thi 


462.  'v'hich  compare?  with  $718,231  dividend  of  13  cents  per  share  was  ;  (j^p  [,'rg,.;r.(-  River  area  in  more  than  not  be  obtained  for  several  months,  '^rally  the  whc.it  Is  sa'd  to  1 
for  the  corresponding  period  of  last  paid  and  no  dlMdeud?  were  paid  in  '  f„.pn(y  years.  This  i.s  particularly  :  The  e-uit  entered  bv  Barnsdall  Mid-  a  rcnr»rkabie  ro.si.-tanc* 


STEADILY  FORmRD 


J_ROOF  of  the  inherent  sound¬ 
ness  of  our  economic  structure  is 
found  in  the  steady  advance  of  Canadian 
industry  from  February  1933.  In  the 
entire  field  of  industrial  production, 
Canada  has  shown  an  improvement  of 
81  6%.  Mining  is  up  81.4^;  production  of 
iron  and  steel  369*^;  automobiles  331%. 

ff"e  recommend: 

Union  Gas  Co.  of  Canada  4}'^%  1950,  yield  4. .54% 

Hamilton  Bv-Product  Coke  O'ens 

6’s  1956.  yield  6.04% 

Inlernationa!  Bronre  Powder* 

6'^,  Participating  Preferred,  yield  5.17% 

Power  Corporation  6%  Preferred,  yield  5.88% 

Nesbitt,  Thomson 

AND  COMPANY  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


year  and  $1,133,303  for  the  second 
half  of  1335.  .-After  all  charges,  ex¬ 
penses.  and  appropriations  and  addi¬ 
tion  of  $27,564  for  adjustments,  net 
I  profits  axailable  for  interest  on  the 
genera!  mortgage  bond.?  amounted 
i  to  $337,453;  these  compared  with  net 
profit?  of  $,S7,S13  for  the  corre.spond- 
ing  6  months  of  last  t  ear  and  $154,- 
315  for  the  full  12  months  of  1333 
1  After  making  allowance  for  Inter- 
1  est  requirement?  on  the  general  , 
;  mortgage  bonds,  net  earning?  for 
1  the  half  year  ended  .Iun°  33th 
j  amounted  to  $237,733,  equT  alent  to 
$1.73  a  share  on  the  common  stock  . 
of  the  corporation  outstanding.  For  [ 
!  the  entire  12  months  of  133.5  ne-t  ; 
earning?  after  providing  for  genera!  ' 
mortgage  bond  interest  requirement.® 


(Continued  on  Page  3.) 

WINDSOR  FINANCE 
BOARD  DISSOLVED 


advantageous  a?  sockeye  in'ariably  '  xcay  Uil  invol'c;.  onlv  a  half  intertsl  ;  condidon?  it  h.i.-  enrount 


command  the  best  price?  in  the  in  the  Piensol  and  Russell  leaser,. 

acres  in  extent,  on  which  onlv  sexcii 
In  <.ooi|  Position  of  B.A.'s  46  wells  in  the  Cklahoma 

Capital  reconstruction  of  B.U.  City  field  are  located  The  value  of 
Facl.ers  last  vear  put  the  company  j  the  Piersrd  and  Russell  tract?  ha.- 


ed  since  the  middle  of  Tune, 
Toda''  the  fjimi.'r.;  in 


of  B.A.'s  46  wells  in  the  Cklahoma!  '''*'’'’''’^', 

City  field  are  located  The  value  of  I'-H" 

,1,..  hi,."'  of  'he  "c,,  The  vteld  iu  'hl.s 


bUMU  umuuLu  !:rim;"r::;im’;:: 

-  j  The  cumbersome  set -up  that  existed 

Hat!  CoiTSpIetet]  Ta.sk— Plan  for  tiefor,-  H  n.  MacMillan  md  assorl- 


Pci-manent  Oreanization  'h*'  helm  ha.?  hem  rlinit- 

natrd.  .Authorize,!  rapital  since  last 
Vjoing  Into  c.rreci  j  October  fonsisis  of  333,334  commoti 

- - -  I  shares,  of  which  126,273  are  oul- 

Toronto  Bureau  The  Finaneial  Timte  i  stytifjlllg. 

Toronto.  —  I'  ompl,  tlori  of  the  I  I’referrcd  share?  w  ere  eiitlrelv 
ork  of  the  M  indsor  Finance  ('om- 1  wiped  off  the  '-latr  common  shares 


_ _  .  ._i  ,  -  r-r.i.iiAn  -r-v,  ■  te.nttorx  is  not  a  boun'iful  one.  out 

been  staled  at  >2,-)3it.,'3n.  Thus  u?  es-  <,  1,  ..  j 

.1  "  '-•'  3  fair  tn  good  cron  and  .n*  the 

timated  value  of  pi-nductUMi  o'-cr  the  viirreu*  prlc  ?  't  wRI  ‘^erve-  ,0  mg 

life  of  the  wells  loc  ited  on  the  pro-  I  (h,?  expan.-ion  area  out  ..f  the  gr'r' 
parties  froni  ,he  .t2,533.,-i0fi  niuft  be  of  the  depression 


tpan.-ion  area  o>it 


dedue’ed  'he  rovalty  of  one  eighth 
or  $333,333,  cost  of  drilling  which 


Best  A  iehls  Troiii  Peace  River 
The  best  xield.?  this  year  ho'''e-'-e’- 


apnroxiniate.s  $130,003  per  well  and  will  come  from  the 


oihei  •-o.'-ts  including  cost  of  prodiic- 
*inn  Deduction  of  these  items  leave? 


■area  Report?  are  th.a*  pome 
crops  in  that  re.gion  'rill  run 


,'i  net  'alue  of  some  $1  400, 003  .md  a  bushel?  to  the  acre  The  acreage 


uiis.sion  resulted  in  di.s.tolving  t'.ie^ 
commis;->ion  on  August  8.  Consist- . 
ing  of  H  .1.  Mero,  R  X  Farrow-  and  • 


(Coriiinued  on  Page 


fContlnued  on  Page  3' 


were  equivalent  to  only  11 1,4  rents  p  McGregor,  the  rommitttee 
3  share  on  the  common.  Tt  should  wa.s  appointed  'o  evol'ing  a  unified 


be  noted  however,  that  those  earn¬ 
ings  figure?  on  the  conimor)  stock 


.system  of  administra'ion  for 
municipalities  of  AVind.sor, 


i  are  before  anv  provision  for  sink-  ,  Windsor.  Sand'rir.h  and  W'alkervillc- 
:  ing  fund  requirement?  on  the  gen-  vhich  official!'-  merged  on  Tiilv  1 
era!  mortgage  bonds,  which,  accord-  ,j,p  present  citv  of 

ling  to  the  terms  of  the  trust  deed  v  injgo,-.  The  commi.ssion  had  alse 
I  in  connection  fherew-ith.  amount  fo  ,jjp  spensoring  a  pian  of  , 

’$125,333  semi-annuallv  Deduction  -  fj^g^Pia,  rpr„-£rgnitation  which  h.'is 


of  this  $125,330  from  net 


been  presented  and  is  aw  aiting  final 


for  the  first  half  of  this  xear  "'3uld  pC  pm'  incia!  authorities 


leave  85  cent,?  a  share  available  on  ! 
the  common  stock 

Operation  of  the  sinkin.g  fund.  1 
■which  calls  for  $253,333  of  genera! 


bonds  hemg  re3 
should  ha'-p  starteo 


The  Ontario  Department  of  Aluni 
cipal  affairs  will  exermse  super'  !- , 
Sion  ef  the  m,inicipa'!'v  un'i!  the' 
plan  for  financial  reorganization  l.s  ' 


mortgage  bonds  hemg  re3  nied  appro'ed  -'ind  goes  into  rffert  The  ! 

annually  should  ha'-e  starteo  -arlv  plan  impo.^rs  definite  restrictions 

n  13.33.  but.  up  to  the  end  of  la?t  upon  the  e-.  pp;idif  urr  of  the  citv, 

-ear  no  provision  had  been  made  ,and  riiprr'  ision  by  a  be.'ird  of  three 


naed  appro'-ed  -'in'l  goes 
.irlv  plan  imno.^es  def 


Canadian  Bonds 

Gevernm-ent,  Municipal 
and  Corporation 


Pnqu-yies  Invited 


^Vood,  Gundy  &  Company 

Limited 


for  sinking  fund 


i-h.-^ii)  represents 


■>f  sinUtng  fund  at  'hat  the  bondholder.?,  one  Lie  c'tv  apd 


time  totalled  5732.330  These  ar 
rears,  together  "  i'b  .n-rrars  of  'nond 
ijitpypst  must  he  cle,3rcd  up  before 
anv  divideod  action  can  be  t.aken 
.  on  the  capital  stock. 


Toronto 
Montreal 
A\  innipeg 


S69  St.  James  Street 
Alontreal 


Ottawi 

Hatniitoa 


London.  Eng.  Fhone;  H.\rso-jr  2131  London,  Ont 
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;  however,  is  small  .a?  compa.'-ed  'viih 
,  other  high  producing  areas  in  the 
■vest,  and  hence  the  report?  of  huge 
yield.?  in  far  northern  .A'berfa  are 
not  to  he  contrued  as  indicafin.g  a 
satisfactory  crop  in  the  w-est  a?  a 
"hole 

'  Most  distressing  to  farmers  on  the 
exposed  southern  prairie?  is  the  ex- 
i  treme  fodder  shortage  wi'ilch  must 
I  be  encountered  this  vc.ar  Tn  this 
I  respect  1336  suffers  srvcrelv  in  fc>m- 
I  parison  with  last  vear  5.a?katfhe- 
'  wan  partlcularlv  "-ill  hax-e  a  maicr 
'  task  on  Its  hand?  to  deal  "  ith  the 
relief  problem 

The  unemployed  element  in  all  of 
i  the  'vestern  cities  and  town?  have 
I  been  reduced  by  the  appeal  for  har- 
1  vest  w-orker?  The  maximum  'va.ges 
I  paid  is  two  dollar?  .1  dav,  but  manv 
are  accepting  considerablv  less,  es- 
I  peciallv  when  they  are  employed  by 
♦he  month  In  contrast  with  the  "Id 
;  boom  days  when  six  do'lars  a  day 
was  a  common  wage  the  farmers 
will  not  have  extensive  bills  for  Ta¬ 
bor  this  year,  and  the  crop  as  a 
whole  is  expected  to  reach  the  ele¬ 
vators  with  the  minimuiu  expense  to 
the  producers. 


WHERE’ER  YOU  GO 

III  CANADA  or  ABROAD 


Actual  cash  is  unsafe  for 
travellers  to  tarrv  and 
vet  IS  needed  everywhere. 


Travellers  Cheques  are 
fm  travellers  to  tarry  and 
serve  lor  cash  cvcrvwhcrc. 


Travellers  Cheques  take  the  risk  out  of  carrying  money  needed  tri 
yav  hotel  charges,  shopping  bills,  tips  and  a  hundred  other  items. 

I  serl  like  rash  by  the  rightfift  owner  Useless  to  thief  or  hndet, 
if  stolen  or  lost.  Sold  in  IIO,  JJO,  iiO  and  |100  denominations. 

p*e  /arffr  iumi  LetU'’  'jf  Credit  ^re  readily  availahie. 

BANK  OF  MONTREAL 

EitahltihtJ  1817 
Head  Otfice  .  .  MONTRhAI 

MODFRN  EFFICIENT  BA.NKING  SFRVICF 
.  .  .  .  the  outiomt  of  !lf  years  sucfs'lul  of^erjtiott  . 


Sound  Business  Discouraged 
by  New  U.S.  Tax 


Bv  GODFREY  N  NELSON 
In  The  New  Yorl.  Time* 


In  Its  mam  purpose  the  Roo.sevrli  |  .siiKiies  are  prompted  by  apprehen- 
IfiT  iTBposed  upon  iiodist  ribuleil  roi  •  ; -“ion.  acriiuted  by  motives  of  .=pl(- 


roiGft  michi  or  should  be.  the  Tbersol  lease,  part  of  nritish 

Vor  1n.?ianrp.  in  a  rase  where  the  .American  holdings  in  the  Oklahoma 
amount  of  a  merchandise  inven-  city  field.  In  I  he  absence  of  A.  U 
lory  Is  not  nsreruunable  wiihin  ihi-  Fillsworth.  president  of  the  parent 
taxable  year  —  and  generally  it  us  company,  British  American  Oil  Co.. 
not — an  e.=senfial  and  underlying  . I.  .Miller,  a  director  and  treasurer, 
fact  for  determining  net  iuconio  informs  The  I'inaneial  .  Timer, 
ivithin  such  period  is  ulisent.  and  Thai  in  the  opinion  of  the  company's 
The  corporation  mil.st  either  resori  solicitors  there  is  no  basis  fur  the 
to  gijcsr-work  and  distnimie  on  ihal  Midway  Oil  Co.  claim.  The  claim  in- 
basis  or  pav  tiie  penalty.  Apart  voices  between  .SoOO.Ooo  and  .STnn.nuft 
from  being  iineertain  and  ca-  whieh  is  the  estimated  value  of  a 
pnciotis.  this  p,jrorpdiire  dous  not  half  iniere.si  in  production  oier  the 
.appear  to  be  a  proper  exercise  of  life  of  the  wells.  Bumors  cir/ulated 


Taxing  power 

A  Mifigaling  Provision 

The  fact  that  a  coriioraiion  wliKh 
disburses  in  a  taxable  year  an 
amount,  in  excess  of  its  earnings  is 
permitteii  to  carry  forward  such  ex¬ 
cess  into  the  next  two  succeeding 


exaggerated  the  amount  involved 
and  sliarss  of  FJriiish  .American  Oil 
'  o.  sold  down  to  a  low  of  I’l’i;. 

.Mr.  Millar  slates  that  Ifriti.sh 
-American  is  coniimiing  to  bring  in 
new  wells  in  the  Oklalrpiiia  I'ily  field 
and  now  lias  a  total  of  Ti)  wells  in 


taxable  years  offers  a  possible  l•lodur^iou  wiili  si.y  oihers  in  pro- 
TTie.Tsure  of  relief  to  the  corporation  drilling. 


wTitch  IS  in  a  position  to  avail  itself 
of  it  The  corporation  which  lia.- 
current  earnings  hut  no  siirplii.s  re- 
spevp,  however,  will  ht-  i>laced  in  a 
quandary  .i.s  to  how  to  deal  wiiti  Its 
current  eat  lungs  in  respect  to  ilie 
tax  If  the  primary  facts  which 
c.on.stit ut e  tile  lia.^is  of  the  tax  are 
not  dif  ov  eraliie  within  ilie  limita¬ 
tion  of  lime  fixed  by  ihe  law,  intel¬ 
ligent  action  Viv  cortmiaie  manage- 
incni  |is  precluded  and  the  taxpayer 
becomes,  sub.ieci  to  a  state. pf  faci.s 
unknown  to  it  until  after  it  is  too 
late  to  take  remedial  action. 

•At  least,  in  a  •,ase  where  a  lax- 
pa.vpr  ha.s  an  nppori unite  to  make  a 
fontract  of  sale,  or  oilier  contract- 
yielding  income,  lie  can  definitely 
raiculKie  in  advance  the  effect  of 
taxation  upon  the  proposed  trans¬ 
action  hut  in  the  vase  of  itie  cor¬ 
porate  nndisi  ributfd-oarnings  lax. 
the  avoidance  of  which  i.s  coniem 
plated  by  the  law  itself  bv  causing 
distributinn.s  of  earnings  to  be 
made,  such  .tii  opportunity  is  not 
afforded. 

•Since  the  propriety  of  foercing 
corporate  enterprise  to  distribute 
profits  hinges  upon  a  vast  number 
of  legal  and  economic  considera- 
Tion*.  this  kind  <if  taxation  is  gen¬ 
erally  nnsountl.  t'ertainly  file  tax 
i.s  not  cfindiicive  of  healiliy  and 
wholesome  husine.s.s  melliods,  he- 
c,iuFc  many  liarmful  effects  can  re¬ 
sult  from  its  ayoidance.  However 
well  Intent  ionecl  the  corporate 
management  may  he.  there  will  he 
cases  where  distributions  will  in 
effect  encroach  upon  the  rights  of 
creditors,  and  oihers  where  the 
developtnoni  and  norma]  expansion 
of  bu.sine8.s  will  be  hindered  and 
even  arrested  for  lack  of  working  j 


Last  .Aitril.  Harnsdall  Oil  I'o.  ac- 
quired  all  itie  stock  of  .Midway  Oil 
V-  * '’■  "hicli  liad  a  lialf  interest  with 
I  Britisli  American  Oil  rrodiiijng  to, 
in  the  .Mjiry  Orcen  lease.  British 
jjj,  .American  owns  lljc  I’iersol  lea.se  out- 
I  right  lull  Itariisilall  Oil  t  o.,  through 
Midway  Oil  i  n.  is  attempting  l.o 
sliare  in  I’iersol  iiroduction  ,\t  the 
‘l_  time  Barnsdall  Oil  f.'o.  imrcliased 
p  Midway  Oil  Co..  ITie  W'ttll  Street 
.lournal  reported  the  deal  as  fol- 
lows: 

'".Midway  Oi!  Co,  and  ilie  British 
American  Oil  Producing  '  o.  own 
^  e(|ual  interest  in.ilie  .Maiy  Green 
discovery  well  in  Ihe  noiih  exien- 
sion  of  Oklalioma  Cjty  field,  logeilter 
l'’  w  ith  a  numher  of  other  gusher  wells 
completed  since  the  discovery  well 
yvas  brouglii  in.  The  property  oon- 
sisis  of  approximately  160  acres,  all 
of  wtiich  is  itroved  tind  on  which  a 
numlter  of  wells  tire  drilling,  with 
^  _  many  oilier  additional  loealions,  i 
■  ’1  tie  cotisideraiion  was  an  ex- 
chiinge  of  llri.SSI  shares  of  Barns- 
ilall  slock  for  llie  100,000  shares  of 
outstanding  stock  of  .Midway  Oi!  <  n. 
Officers  of  Btirn.sdall  Cil  co.  vvcie 
'  elected  to  succeed  the  officers  of, 
the  .Midyvay  Co.  i 

“The  contract  between  Midway  Oil 
Co.  and  the  British  .American  Oil 
1^1  Producing  Co.  iirovides  that  the  lat¬ 
ter  shall  pay  the  entire  c.'ist  of  drill- 
p]  ing  Ihe  wells,  and  as  rapidly  as  jiro- • 
duetion  from  each  well  pays  for  the 
cost :  tliereafler  oue-lialf  of  the  net 
luociuetion  willaerrueio  .Midwtiy  t)il 
Co.  Theri'fore  it  will  not  tie  neces- 
"  i  sar.v  for  Barnsdall  to  do  any  financ- 
I  ing  In  c.onneelion  with  tlie  exten.sivo 


.  ,  '  .  ,  ‘  ,  .  oiieratiuns  reiiuired  in  develoiiiueut 

developtnoni  and  normal  expansion'  f  ,,  ■  loimtui 

of  bu.sine8.s  will  be  hindered  and  , 

,  j  ,  I  ,  ,  ,  •  In  addition  to  tiie  loiiit  operation 

even  arrested  for  lack  of  working  i  ,, 

,  ,  ■  »  1-  .  I  wiili  Britisli  Amcricnn.  Barnsdall 

capital  resulting  from  over-distrihii  i,  ii. 

..  ,,  i  lias  ex  ensue  ho  d  tigs  in  tlie  mo¬ 
tions.  These  results  will  inure  'o',,,:,...  „  ' 

,  .  .  -  ,  litic  area.')!  fi  e  norili  Ok  ahoma  <  ity  ■ 

the  detnment  of  the  governmerii  as  „„ 

yvell  as  to  corporate  shareholders.  ,.„,p 

it)  the  first  ease,  ol  revenue,  and  _  _ _  _ 

the  second,  of  income  and  iilii-  ,,  ,  ^  _  I 

mateiv  of  their  investments.  !  Union  Gas  Co.  Declares  I 

Thw",  I..,. '  A  Dividend  Of  I2G  CenUI 

given  impetus  to  the  conduct  of  •  - - —  ! 

syatematk'  studies  of  taxation  meih-  ;  The  directors  of  Union  Gas  T'orn- 
ods  for  the.  purpose  of  avoiding  pany  of  Canada  have  declared  a  di¬ 
taxes.  While  there  have  been  many  |  vidend  of  Il’Vn  rents  a  share  payable  ^ 
puhlieations  ineident.ally  draiing  September  1.5  to  holder.s  of  record 
with  the  Fuh.tect  of  mlniml/.ing  August  L’O  The  last  previou.s  pay-  i 

taxes,  this  subject  is  noW'  being  ments  were  10  cents  a  share  on 
made  a  major  topic  of  diacusaion  |  ,lune  15,  Iff.'lfi,  and  10  cents  a  share  ■ 
and  research.  To  what  extent  such  in  Ma>;^J935.  i 


A  Dividend  Of  IZVz  Cents! 
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BLUE  RIBBON  HAS 
NET  OF  $2.22  A 
PREFERRED  SHARE 

Compares  With  $1.98  a  Share  in 
Previous  Year  —  Business 
Volume  Maintained 

WORKING  CAPITAL  UP 

Toronto  Bureau  Th«  FtnancinI  Time* 
Toioiiio.  Blue  Kihlion  Corj).. 
'I,td  .  net  income  for  Hie  year  ended 
.lime  ■liiili  totalled  .<6H.i’iii;,  or  a 

preferred  share,  conlrasimg  wiili 
$5!'. 501,  an  equivalent  of  jil.liH  on 
tireferred  .shiire.s,  in  the  year  ended 
.luiie  3o.  I!):55. 

Profit  for  Hie  year  under  re' tew 
before  liopreciaHon  and  tax  reserve, 
aiiiounled  to  $16X.S!t5.  comiiaring 
witli  .tilO.’,756  in  the  P*:l5  period  Op  ' 
I  rilling  profit  for  Hie  lale.=  l  fiscal 
period  i.-  shown  after  payment  of 


?1,601.65  in  legal  fees  and  $17,331; 
for  salarie.s  of  eight  (xeciiti ves.  De- 
I'leciation  alloyvance  in  ilic  latest 
fi.'^cal  iieriiul  yv  ;is  •$S.’.(i'57  and  federal 
and  proviiiv'iai  income  laxe.v 
timoiinied  to  f3d,0(i3.  leaving  net  in- 
eiime  a.s  above. 

Oivuiends  of  4cp.  or  .$5!l.7nd,  were 
liaid  on  the  61^0;  preferred  shares 
and,  after  Hiis  deduction,  .'■itrplus 
was  increased  to  $7'i.l'?."i  from  tlie 
$7l,i!7!t  at  credit  of  tliis  lucoiiiu  on 
.lime  :id.  1035. 

Working  capita)  po.'-ition  of  Hie 
comiiany  a.s  at  .lime  3')  I'onipared  as 
follows: 

I  'll  a  I  'M  i 

Current  .Avset*  .  .  VI. ", la. /'ll 

(  lirrenl  Ciab«  ,  iiiJ.tJl  2SI.37-' 

W'orkins  Capilal  .  S  <iO-l.t4S  t7l5,'18n 

Changes  in  woiking  lafiitul  iic- 
eoiini  aie  due  piaiiily  to  a  large  in-  | 
crease  in  mvcrvorics.  wliich  stood  i 
at  $l.d57,G41  on  .lime  3ii.  1036.  as' 
compared  wiiii  $007,:15S  :ir  the  end 
of  the  precedin.c  year,  cash  ha.s  de- ■ 
elined  frrmi  *11. Is.',  to  .$10,321  and  ; 
receivables  have  risen  to  $I6S.S26  , 
from  $208,761.  Bank  advanves  ise-l 
cured)  are  somew  liai  larger  ai  j 


j  $356,810.  rontra.stmg  with  $200,607 
the  year  before.  .Accounts  payable 
have  jumpeii  to  $252,137  from  $63.- 
680.  Balance  .sheel  of  the  organizu- 
iion  refleci.s  the  fact  that  Willards 
Chocolates,  l,id..  is  now  included  as 
a  siibsiiJiary  company  in  the  general 
I  consolidation.  F'ixed  assets,  less  de- 
iireritHiori  reserve  of  .$166,047,  were 
ctiiried  at  $l.73.5.S5n  on  .fiine  30. 
1036.  comparing  with  $1,251,618  at 
the  end  o;  tlie  ),reeeding  year  Trade 
mat  Its.  iiai'Mii  rights  .and  goodw  ill 
have  been  written  down  to  $54,800 
from  a  comiuirative  figure  of  $268,- 
6:;8  in  file  1035  .statement 

I'olume  of  liusiness  lia.s  been  well 
maintained  in  Ihe  past  year,  ac¬ 
cording  to  .1  M.  de  c.  O’Grudy,  pre¬ 
sident.  All  cost  of  advertising  has 
been  charged  directly  into  expenses 
and  ha.s  tieen  written  off,  he  said  * 

Ml  tiAII  HFIFINIXt;  IN  ms.'* 

Otiawii.  --  Canada's  aii^lit  aii^ar 
rnfinpi'ip.s  ill  l!l.1.'>  reported  a  capital 
Iiive.stinent  of  ?33.017.X7l  and  a  value 
of  production  of  5,16.507.907  Ttiev 
eriiptoyo'd  :,M  3 1  per.son.s  tvho  received 
$.7  0X6.601  in  salarie.s  and  wages  and 
paid  out  <25  1.37,566  for  raw  mate- 
rials,  while  the  value  added  hv  nianu- 
faetiire.  anioiinled  to  $10.106.2.52. 


VIAU  TO  SUBMIT 
DIVIDEND  PLAN 

Stock  Offering  to  Clear  Up  Ar¬ 
rears  to  be  Heard  at  August 
20th  Meeting 

On  August  2dth  next  a  propo.s.il 
will  be  siihmirted  to  sliarelioldei  s  of  | 
Viitu  Biscuit  '  orii..  Ltd.,  to  change  ' 
the  name  of  Hie  conipiiny  to  \  i;iu.| 
Utd.,  and  to  eliminate  Ist  and  L’nd 
preferred  dividend  at  rears.  Holders 
of  first  preferred  vvonid  retain  their 
stork  and  yvould  receive  two  com¬ 
mon  shares  in  lieu  of  dividend  ar¬ 
rears  to  Dec.  :jl.  1336.  The  first  pre- ! 
fercnce  slock  w  ill  he  ledeoniablo  at  I 
100  and  carry  5"c  dividend  from  .Ian.  ' 
1,  1937.  I 

iiiecond  preferred  shares  as  well  a.s! 
dividend  arrears  will  he  cancelled  I 
and  replaced  by  five  oominon  sliares! 
for  eacli  one  held.  Common  stiiire-| 
holders  yvill  receive  one  new  coni- 1 
nion  for  each  ten  held.  1 


The  stork  capitalization  would 
ronshst  of  15.000  cumulative  5qF  fir.st 
preferred  of  stoo  itar,  of  whirh  9.640 
j  would  he  is.sucfl  tind  out-iatidmg; 

;  lull, 000  no  par  coninion  sliaies,  of 
I  wliich  18.920  would  he  l.=  snod  m  lieu 
i  of  arrears  on  Hi  st  irrcfei  red  and 
!  23,500  in  lieu  of  stock  held  as  ni- 
rears  on  second  preferred,  and  2.7,00 
;  wotild  go  to  iircsoiu  coniinoii  sliaic- 
liolders,  with  .■,5,u.su  rcniaiiiing  in  the 
treasury. 

Ottawa  Power  To  Consider 
Capital  Change  August  25 

Dltavva  l.ight.  Heat  k  I’cv.ei  Corn 
pany.  Uiniiled,  has  iioHficd  the 
.Montreal  stock  (M  irirgi'  <,f  a  rp^ci.s! 
inerting  of  shareholders  to  he  iic-l  1 
at  the  <(unt>any's  office,  Oiiawa. 
'I  tiesday.  Aiigit.'-'  25Hi  i  '  consider 
change.s  in  tiie  (aiiiial  stniciitrc. 

Sharelioldei  s  w  ill  he  ai  keo  t  ■, 
ajrproyp  ;m  i.ssiu'  of  .?_',uOii.irio  of  M"- 
prefrrrcd  stock,  of  wliicit  *l.7oi,00'1 
yvill  be  issued  alioiil  Octoher  Ist  to 
ledeem  *!.. 500.000  of  li'-j'’,  pref  ’rrf d 
slock  now  exi.slm-',  which  is  In  be 
cancelled 


porare  farnin,gs  -a.«  enacted  in  ■  l"''■scly;^Hon.  is  not  readily  dia- 
_  .  ,  ,,  ccHiililc;  hut  to  tlie  ob.scrv  er  it 

Revenue  Ac;  of  lO.p,  gs  rca.mnably 

comprehenstblr,  any  uouhHul  l-hra-  I  „  ,,,.^,^.^,^10 

6C.C  contained  therem  an  no  doubt  '  , 

rspahle  of  aOminisiraiive  tuierpre- 
tation  Dc.tpiie  the  cleat  intent  of 

-he  l8g..sIation,  however.  Hi.  re  ap-  valid- i 

pears  io  he  absent  as  ol  the  Hme  o  „  .j,..,,,  p,.  i 

iUs  imposition  Hie  neces.sary  basis  of 

fact  to  tustify  H.o  levy.  .stri.gghng  ciponitions  have  been' 

The  tax  i.s  impo.spd  upon  that  por-  illustrated  hv  mam  wnfens  ' 

Don  of  a  coi  poration.s  net  income  .  ,,ro- ’ 

which  has  not  been  paid  to  share-  ju„.,ul..d  give  relief  to 

holders  Within  the  taxable  year,  less  „„ 

-  e, -lam  specif, ed  credits^  .since  the  dividend  res,  rwHons.  are  so  nar- . 
t.3x  IS  m  the  nature  of  a  penalty  ...reumsenbed  tn  their' 

for  retaining  carnmgs,  or  for  fad-  uj,,„„.aHon  a.s  to  make 

am  to  distribute  them  wtth.n  a  des-  ^adequate  In  manv  cases.  ; 

ignated  time,  the  legislation  neces-  ^  j 

sai'dy  implies  that  the  v-orporate  i 

taxpayer  has  hern  granted,  before  '  Dni'T  j 

the  tcrmin.ation  of  the  iierloii,  the  DA||,  /llflLiIiI v/lll 
opportunity  to  save  Itself  from  the  ;  .  *>rvn  ■  w 

imncsitinn  of  the  penalty  Wheth-  Oil  Iv  AppCAIlMC 

er  Ol  not  the  corporation  has  had  Villi  ID  ill  I  CiiluIllVj 

such  opportunity  pre.scnts  an  impnr  -  ^  .  IlIPT  lfrni\ir«'r 

tant  practical  question  of  fact  to  be  AI  AIIUVI  yhl/llll  I 

taken  into  con.sideraiion  In  any  ilVJ/lIllUl  T  lilt  1/1 V  1 

judgment  of  The  validity  of  the  _ 

measure.  Involves  Piersol  Oklahoma 

5\  hile  the  tax  is  not  imposed  for  .  j  •  £  <-» 

violation  of  a  law.  its  effectiyeness  Lease  and  Claim  of  Over 
is  limited  lo  situations  where  tliv're  $500,000  | 

is  a  failuie  to  (lerform  certain  - — 

acts:  to  distribute  the  lorporate  in  NEW  WELLS  ARE  ADDED 

come  It  will  he  conceded  gener-  .  _ 

alD  that  Hie  vast  majority  of  eor-  Toronto  Btirer.ii  The  Financial  Time* 
porattons  cannni  determine  their  net  Tonmio.-Immediate  appeal  will 

incomes  until  some  Hme  after  the  ,,  /-'n.i 

,  ,  .1,  .  u,  -,-u  t  be  made  to  the  t-iklalioma  Supreme 

flosp  of  the  taxable  year.  thus,  of  .  .  -  ,  , 

necessity,  the  corporation  whixli  de-  '**^"'1  by  Biiiish  .American  Dil  Pro- 
'!r°s  to  avoid  the  lax  is  required  to  ducing  <  o.  .against  a  verdict  against 
base  Its  atlempt  at  avoidance  upon  ’  the  company  in  a  suit  instiluied  hv 
a  mere,  guess  a,s  to  what  the  net  m-  Midway  Oil  Co  The  suit  involves 
roroe  might  or  should  he.  the  T’iersol  lease,  part  of  British 


New  Issue 


.$4,250,000 

Great  Lakes  Power  Company,  Limited 

iV4%  First  Morti^ai^e  Sinking  Fund  Bonds 
Series  “A” 


To  be  dated  September  1st,  1936. 


To  mature  September  1st,  1956. 


Principal  and  half-.yearly  interest  (September  1st  and  March  Ist)  payable  at  the  holder’s  option  in  lawful  money  of  Canada  at  the 
principal  office  of  the  Company's  bankers  in  Toronto.  Montreal,  Winnipeg,  Vancouver,  Saint  John  or  Halifax,  Coupon  bonds  in 
denominations  of  $1,000  and  $500  registerable  as  to  principal  only.  Redeemable  in  whole  or  in  part  at  the  option  of  the  Company 
at  anv  time  prior  to  maturity  on  sixty  days’  notice,  at  104  on  or  before  September  1st,  1941,  at  108  on  or  before  September  1st,  1946, 
at  102  on  or  before  September  1st.  1951, 'at  101  on  or  before  September  1st,  1952,  and  thereafter  and  prior  to  maturity  at  premiums 
decreasing  of  Ko  per  annum,  together  in  each  rase  with  accrued  interest. 

Annual  Cumulative  Sinking  Fund,  commencing  September  1st,  1939,  amounting  annually  to  1%  of  the  total  of  Series  "A”  Bonds  issued, 
plus  an  amount  equal  to  interest  on  Bonds  retired  through  the  Sinking  Fund. 

Trustee:  National  Trust  Company,  Limited. 

In  the  opinion  of  rounsel.  these  Bonds  will  be  a  Lefial  Investment  for  Insurance 
Companies  reftlstered  under  the  Canadian  and  British  Insurance  Companies  Act.  1932. 

Tnformatwn  ffom  n  htier  dated  August  7th,  1936,  from  John  A.  McPhail,  President  of  Great  Lakes  Power  Company, 
Limited,  has  been  summarized  as  follows: 

The  Company 

Great  I.al<es  Power  Company,  Limited,  wa$  incorporated  under  the  laws  of  the  Province  of  Ontario  in  19.31  to 
amalgamate  The  Great  Lakes  Power  Company,  I.imited,  established  in  1916.  and  The  Algoma  District  Power 
Company  Limited,  the  latter  having  been  a  sub.«idiary  of  Middle  West  I’tilities  Company  of  Canada  Limited, 
which  now  controls  Great  Lakes  Power  Company.  Limited.  Great  Lakes  Power  Company,  Limited,  owns  and 
operates  two  hydro-electric  plants,  one  at  Sault  Ste.  Mario  on  the  St.  Mary’s  River,  and  one  at  High  Falls  on  the 
^liohipicoten  River.  In  addition,  the  Company  holds  rights  for  the  development  of  power  on  the  Montreal  River, 
on  which  River  it  is  now  proceeding  with  the  development  of  19,000  h.p.  The  Company  al.so  hold.s  perpetual 
water  rights  for  the  use  of  20,000  cu.  ft.  of  water  per  second,  continuous  flow,  on  the  Canadian  .side  of  the  St.  Mary's 
Fiver.  The  Company  supplies  hydro-electric  power  to  Sault  Ste.  Marie,  Ontario,  and  the  surrounding  area  in  the 
Algoma  District,  including  ten  communities  in  the  vicinity  of  Sault  Ste.  Marie. 

The  total  installed  capacity  of  the  Company's  plants,  including  10,000  h.p.  under  development,  is  about  64.000  h.p., 
together  with  12,000  hydraulic  h.p.  which  is  sold  under  long  term  contract  to  the  Abitibi  Power  and  Paper  Companv 
from  the  power  canal  The  Company  has  more  than  440  hydro-electric  customers,  including  irtdustnal,  commercial 
and  domestic  consumers.  Transmission  lines  owned  by  the  Company  consist  of  about  214  miles  of  line  of  6,600 
volts  or  over* 

Capitalization 

(After  giving  effect  to  present  financing) 

.Authorized  Issued 

and  to  be  and  to  be 

Authorized  Outstanding 

First  Mortgage  Sinking  Fund  Bonds  (present  issuel . . . . . ... . . .  $15,000,000  $4,250,000 

5''V  General  Mortgage  Bonds,  due  September  1st,  1957 .  2,000,000  2,000,000 

$7  Preference  Shares,  Series  A  Cumulative  Xo  Par  Value .  ‘26,000  shares  7,500  shares 

Common  Shares,  No  Par  Value .  70.000  shares  30,000  shares 

Earnings 

Earnings  of  the  Company  and  its  predecessors  for  the  five  years  ended  December  31st.  1935,  after  deducting  operat¬ 
ing  expenses,  but  before  providing  for  bond  interest  and  expenses  in  connection  therewith,  general  interest,  Dominion 
income  taxes,  retirement  allowance  and  non-recurring  items,  based  on  published  statements  certified  in  1931-1933  hy 
Deloitte,  Plender.  Griffiths  and  Company,  Chartered  Accountants,  Toronto,  and  in  1934-35  by  Riddell,  Stead, 
Graham  &  Hutchison,  Chartered  Accountants,  were  as  follows; 


Year  Funded 
Dec.  31st 

1931 . 

1032  . 

1933  ...... 

1934  . 

1935  . 


Earnings 

$514,996.09 
500,608.42 
5'28.369.43  • 
606,951.32 
655,821.84 


Retirement 

.Allowances 

$  98,107.29 
90,223.58 
95,966.64 
150,153.19 
119.93'2.39 


$416,888,80 

410,384.84 

432,402.79 

456,798.13 

535,889.45 


Interest  requirements  of  this  issue  will  be  $180,625.  The  above  eatnings  from  1932  to  1935  are  for  the  present 
Company.  Great  Lakes  Power  Company,  Limited.  For  1931  the  earnings  are  the  consolidated  earnings  of  The 
Algoma  District  Power  Company  Limited  and  The  Great  Lakes  Power  Company,  Limited,  which  were  amalgamated 
during  1931. 

Framings  of  the  Company  for  the  six  months  ended  June  30th,  1936.  fsubject  to  audit),  available  for  bond  interest 
and  retirement  allowance  on  the  above  basis,  amounted  to  $344,023.15,  compared  with  $300,847.84  during  the 
corresponding  period  in  1935. 

Purpose  of  Issue 

Proceeds  of  this  issue  wdll  be  applied  (a)  tow'ard  the  redemption  of  the  presently  outstanding  $1,287,000  principal 
amount  of  6%  First  Mortgage  Bonds,  (h)  in  repaymciu  of  the  balance  of  an  indebtedness  of  $4,234,500  owing  to  the 
parent  conifiany  as  at  31st  July,  1936,  after  $2,000,000  of  such  indebtedness  is  refunded  by  the  issue  to  the  parent 
company  of  that  amount  of  5%  General  Mortgage  Bonds  ranking  junior  to  this  issue,  and  (c)  toward  general 
corporate  purposes. 

We.  offer  these  Bonds  (against  payment  and  delivery)  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued  and 
accepted  by  m  and  subject  to  the  approval  of  our  Counsel,  Messrs.  Rowell,  Reid,  Wright  <Sr  McMillan,  Toronto,  on  all 
matters  e.rrepi  titles  to  the  Company’s  properties,  which  will  be  passed  upon  hy  Messrs.  Hcarst  and  Hearst,  Toronto. 

It  IS  e/pccied  that  Dejinitive  Bonds  will  be  available  for  delivery  on  or  about  September  1st,  1936. 

Price:  09.50  and  Accrued  Interest,  Yielding  4.28^ 


Descriptive  Circular  gladly  furnished  upon  request. 


Wood,  Gunrly  &  Company  McLeod,  Young,  Weir  &  Company  Cochran,  !VIiirray  &  Co.' 

Ltinited  Limited  Limited 


The  Dominion  Securities  Corporation 

Limited 

Collier,  Norris  &  Henderson 

l.iniited 


.  C.  Pitfield  &  Company 

Limited 

MeTaggart,  Hannaford,  Birks  &  Gordon 

Limited 


Thf  inforination  confainrd  in  thi*  ai1vprtis(*m(*nt  tx  iinon  statement*  and  *taUitiP«  whictj  «r,  beltexB  to  bf  reliabl*  We  <lo  not  eiiarantee; 

t  ill  believe  Hie  matemeius  herein  made  lo  be  true 
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The 


NICKEL  REPORTS  i 
$1.13  EARNED  IN  ! 

1st  SIX  MONTHS; 

Gain  of  More  Than  75  Per  Cent. ! 

Over  Same  Period  Last 
Year 

S3  CENTS  2Nb  QUARTER  | 

Compares  With  54  Cents  in 
Ist  Quarter  and  .34  Cents  in; 

2nd  Quarter  of  Preceding  I 
Year 

Net  earnings  nf  International 
Nickel  Co,  of  Canada.  Ltd.,  for  the 
second  rinarter  of  are  report¬ 

ed  equivalent  to  5ft  rent.<!  a  shaie  on 
the  outstanding  stock  of  the  com- |  toba  fi'.t  of  1P47  moved  off  over  li/j 


Bond  Market 


A  Further  Advance  For 
Dominion  Long-Term 
Issues — Provincials  Held 
Fairly  Well  —  Marked 
Strength  Shown  by  the 
Utilities 


DEBT  REFUNDING 
BOND  ISSUE  FOR 
GT.  LAKES  POWER 


i  Sjmdicate  Offers  $4,250,000  of ! 

of  4^4 ’s  on  Yield  Basis  of 
i  4.28  Per  Cent. 

I  OFFERING  PRICE  90.50 


Toronto  Bureau  The  Financial  Timea  ! 

Toronto.  —  Dominion  long-term  j 
bonds  advanced  further  in  price  dur- 1 
ing  the  past  week  with  the  r.li's  of  | 
’fill  again  registering  a  good  gain.  | 
Itominion  medium  term  bond.s  also, 
showed  a  higlier  price  trend.  Pro- i 
vinriai  bonds  held  fairly  steady; 
throughout  tlic  week  although  .Mnni- ! 


Toronto  Bureau  The  Financial  Timea 
Toronto  Public  offering  of  i 

$4."5O.0f'fi  Great  f.akcs  Power  Com-  ' 


More  Tica&ury  Bills 

Tender-s  for  {  'O.itiiu  mifi  ..f 
Dominion  of  Canp'ln.  :'.j-dT\ 
tre-ii-ury  bills  heve  berp  vail 
rr)  for  liool)  on  Aucu'l  I  I 
Tile  issue  Is  to  be  daicij  .\ue 
usi  1.5  and  will  niaiur'  .No 
'cnibor  i5.  This  latest  issue 
will  I'c  watched  In  relation  to 
the  trend  to  lower  Inteieft 
rates  which  has  prevailed  for 
some  time.  The  prevlou-  ir.- 
r!io  of  sgn.opn.oon  of  trenrurv 
bills  which  was  sold  .Iul>  i 
on  a  l■os:t  basir,  of  '•  rifT'.  r<- 
tabli.sbpd  a  record  low  for  this 
typo  of  financing. 


panv.  This  compare?  with  ,54  yenl.s  a 
share  reported  for  the  fir.st  quarter 
of  the  year  and  34  cent.s  a  share  for 
the.  second  quarter  of  133.5.  Compar¬ 
ative  results  for  the  first  half  of  this 
J*ear  and  the  corresponding  period  of 
lest  year  reveal  an  impre.ssive  e.\- 
pansion  in  earnings,  net  for  the 
first  fi  months  of  1336  being  up  a* 
31.13  a  share  from  64  cents  a  share 
in  the  same  period  of  133.5.  an  in¬ 
crease  of  over  75  per  cent. 

For  the  3  months  ended  .Tune  3iith 
gross  earnings  amounted  to  $13. .1161- 
326,  an  increase  of  over  .?l.25nno3 
a.s  compared  with  the  prcvintir 
quarter  of  this  year  and  over  $5,- 


points. 

Tlie  utilii.v  issues  showed  marked 
strength  witli  Maclaren  Quebec  a’i’s 
of  'fit  were  a  feature 
power  bonds.  7'his  issue  moved  up ! 

6  poinis  while  the  n»=..i.n.„.,i,!»’onds  and 
issues  continued  their 


pany  Limited  fir.'=t  mortgage 

sinking  fund  bonds  Series  "A"  is  I 
being  made  b>  a  syndicate  he,sded 
by  Wood.  Gund>-  K-  Company  and 
McI.eod.  5'oung.  Weir  and  Company. 
The  issue  Is  priced  at  3.3. .-.n  ,n,nd  no. 
crued  interest  to  yield  l.2S''c  D  's 
to  he  dated  September  Ist.  133fi  lo 
mature  September  Ist  1356. 

Droceeds  of  this  new  offering  will 
be  .applied  niainl.'  tow.nrd  tho  rr 
nmr.n"  ’  Ihn  ' '^^"’btion  of  the  presently  outstatid- 
amon.  ing  .fl.2S7.000  of  6G  first  mortgage 

Beauharnoisj^;’"'^";"'’  ’’i  repayment  of  the  hal- , 
upward  ad- i  ^  ^  ' 


TRUSTEE  OUTLINES 
LEGARE  AFFAIRS 

Results  Considered  Good  at 
Present  Time,  G.  S.  Currie 
Reports 

Bondholders  of  P.  T.  Legar#.  in 


vance.  the  5'<;  .gaining  3>o  and  the  | ''ompany  as  at 

-  ciuly  31.  1336.  after  52.onn,niin  of  FU'  h 
indebtedness  is  refunded  by  the 


atj's  11^  points.  Ottawa  Vailev  5i,'>'s 
improved  ihetr  position  as  did  Can- '  '  v.un.iccj  „y  uie 

ada  Northern  Power.  Gatineau  i-v 
sties  held  liieii  positions  «ell  vhile- 


lnirrnation.ll  H^■dro  6's  and  Shawin-  i 
igan  gained  fractional  amounts. 

Newsprint  bnnd.'^  continued  to  pre- 
sent  artivity  althougli  pliers  tended 
t,o  move  a  little  lower.  .MiUibi.  how. 


030. non  as  compared  svitb  the  see- ,  ever,  held  unchanged  while  Consoli 

oed  quarter  of  1335.  Net  earnings  '  dated  Paper  .5t-’s  lost  nearly  1  point 

O'-ailable  for  dividends  on  preferred  i  Minnesota  A-  Ontario  Paper  fi’s  licld 

and  common  stocks,  after  ad.in.st- '  .cleady  while  Howard  Sniiili  Paper 

lyients  amounted  to  ?S. 535. 231.  a  gain  tronds  continued  unchanged, 
of  about  ,t  123,000  over  the  eorres-  I  if,  .y.  st, 

ponding  figure  for  the  1st  niiarter  of 
♦bis  vear  and  almost  $3,400,000  over 
fbe  2nd  quarter  of  last  vear.  Com  !  The  international  trade  in  seeun 
parative  earnings  figure,  for  the  2nd  tie?'  between  Canada  and  other  conn 


InleruationRl  Trade  in  fSeciirities 


and  1-f  quartej's  of  133fi  and  the  2nd 
quarter  of  1335.  follow; 

Cnd  Ouar.  t«t  Onar.  2nH  Ouar. 
1P36  1995 


Crrs?T:ar!!  1.*^ 
Adm.  Exr'gnfp 


.264.926 
96T.ofi7 


amount  nf  cotioi-al  ninrt^'4 

s  wbicb  will  rtink  .iunior  to  tbi.s 

3SUe, 

After  rompiefion  of  present  flrian- 
eing  capitalisation  of  Great  flakes 
Power  wilT  be  as  foiiov  -.-  i 

Aulhonr^d 

1,t  Ml;-  ,S  r. 

bonH«  .  ti ',.000  non  .ti  ’^oopo 

G-n  ^tl^- 

b.-'nri',  ,  2.OOO,00O  7.000  OOO  I 

77  Pf'l  .SI,  7S  000  .1,,  7.',00  .1,, 

Coremon  Siior-.-,  70.000  .I,,,  iO.OPO  «h7 

Capacily  of  tVI.OOO  H.  P.  i 

Great  I,akes  Power  I'ompany  Ltd  , 
'vas  ineorporated  In  1331  to  amal- : 
gamatp  The  Great  T.akes  Power , 
reported  by  the  Company  T,td..  and  The  .\Igoma  Dis- i 
■Iriet  Power  I'omnany  Ltd.,  and  is’ 
eontrolled  by  Middle  West  ftilitirs 
Company  of  Canada.  Ltd.  Tb"  com 
pany.  which  supplies  Saiilt  Sie.  All-  i 


TVppi*  pef*6$ 

Othpr  Inr 

12.896.9:8 

139.621 

n.ra6,397 

70,438 

7,886,484 

168,t'16 

GroES  In- 

l‘'I.027..S80 

11, .'2(5 .838 

8,055,400 

Etr 

Fletiremcnt.etc- 

2.28.?,  162 
I.2?7.7t  r 
■'^?6,.V24 

1,498.313 

1.272.170 

.3ftt>..b,X9 

7,3.907 

993,001 

1.24.3,740 

.321.23.3 

3,967,39,9 

3.1  *9,049 

2.634,784 

Earn . 

Ta.';  Adiust  . 

?.n70.186 

264,898 

8.386,787 

•3.420,61.3 

8, so, '.2  90 

8,386.787 

3.420.615 

Dlv.  Frpf 

Com 

48.9,474 

4..5V3,4,=,n 

483,174 

3.644.:)43 

483,474 

2.186,725 

SurrluE 

•8.948.3«.'i 

4.2.38.771 

2.7.30.415 

tries  in  Tune. 

Dominion  Bureau  of  Statistics.  «as 
slightly  heavier  than  in  May.  While 
the  value  of  purchases  remained 
an,  CC1  nbout  the  same  as  in  the  previous 

STi'.'uvImonih  the  value  of  sales  inereased.  Ontario,  and  the  surrounding 

.-Mgoma  district  with  power,  owns 
two  hydro-clcetric  plants,  one  of 
which  operates  on  the  St.  Mary’s 
River  and  the  other  on  the  Miehipl- 
coten  River.  In  addition  Great 
T,akes  Power  holds  rights  for  the 
development  of  power  on  the  Afopt- 
real  River  where  it  i.s  now  proceed¬ 
ing  with  the  development  nf  13,333 


anre  'vas  practically  confined  to  the 
trade  with  the  United  Stales,  sales 
and  purrhascs  between  Canada  and 
Great  Britain  being  almost  equal  in 
.liine  These  international  security 
transactions  between  Canada  and 
other  countries  were  carried  on 


men*  dealers,  stock  exchanges, 
banks.  United  States  branch  houses 
and  other  agencies. 

Tn  tune  sales  to  the  United  States 


tual  rights  for  Hie  use  of  23.333  rii. 
ft.  of  water  per  second,  rontinilolis 
flow,  on  the  Canadian  side  of  the 
St.  Afary's  River.  The  total  installed 


Tor  the  first  half  of  1336  gross 
earning.s  amounted  to  $25,165,588.  an 
increase  of  .$3,333,333  over  the  ini¬ 
tial  ij  months  of  1335  and  net  earn- 
incf.  axailable  fcir  dividends,  after 
7d.iurtments  showed  a  gain  of  $6,- 
g, 10  000  u<  :$17  132.375,  '  onipai alive 

f’rure:  for  the  half  year  are  as  fol¬ 
io  : 


were  $17,317,821  rompared  with  $12.- i  capacity  of  the  plants,  ineluding 
375.133  in  May.  while  purchases  i  1^.333  h.n.^  under  development.  Is 
from  the  Ignited  States  were  $13,- 
243.225  .ind  $15,246,583  in  these  res¬ 
pective  months.  Between  Alay  and 
Tune  sales  lo  Great  Britain  declined 
from  $4,146,213  to  $2,474,323  and  pur¬ 
chases  from  $5,721,735  In  $2,474,113. 

During  the  first  six  months  of 
1336  the  total  value  of  sales  to  all 


about  64.333  Ii.n,  together  with  12.-  ; 
333  hydraiilie  li.p.  which  is  sold 
under  long  levm  confract  In  the 
Abitibi  Power  and  Paper  Company' 
from  tile  P.ower  Canal. 

The  present  Issue  is  redeemable  ; 
in  whole  or  in  part  at  tlie  option  of  ; 
the  company  at  any  time  prior  to 


e.ross  La-n 
Adm.  Lipense, 


l«t  Half 
IMS 

So.lfi.s.SRS 


1st  Half 
1  M.i 

to.Sfi'.nns 

T'2S,6S0 


Cotr 

.  .  ,  24,333,3.36 

15.188.616 

O.ihpT  hi-"  . 

....  201,060 

233.818 

ros?  Iru'  . 

15,372.434 

YrttrEff.  gt  ,  . 

145,526 

Ts'rt 

,9.781.466 

1.9.33,611 

2..^4f‘,89.9 

C.;H6,568 

. .  .  766.08.3 

608,486 

countries  was  $155,827,457  rompar- ,  maturity  on  sixly  days  notice,  at 
ed  with  $131,312,331  in  the  coires-  1^4  on  or  before  September  1st. 
ponding  period  in  1335  and  $178.413.- !  '^2  on  nr  before  September 

347  in  the,  same  part  of  1334,  Pur- i  Is'-  1!’46.  at  132  op  or  before  -gan- 
eha.ses  during  this  period  were  lemher  1st.  1351.  at  131  on  m-  before 
$153.424  235  in  1336.  $135,173,161 


terim  report  on  the  affaits  of  the 
company,  from  G.  S.  Currie,  r.A., 
tru.Hee.  in  which  it  is  stated  fhai 
iTsults  run  close  to  budge:  The 

letter  follows; 

".-Vreountr,  and  bills  receivable  to- 
♦,il  $615,157,  A  total  of  $352,133,  dat¬ 
ing  prior  to  the  4th  April,  1335.  has 
not  ,\pt  been  collected  or  written 
off.  No  provision  has  been  made  on 
the  lattacliedi  statement  f'M-  the 
fubstantial  losses  which  will  he  in- 
■-'urred  in  the  collection  of  ilicse 
accounts.  All  accounts  and  bills 
for  sales  made  since  the  lib  April. 
1335.  which  are  known  to  be  b.nl 
have  been  wiiiten  off.  .A  reser\e  of 
$3,414  has  been  provided  for  ar- 
rounts  which  may  prove  uneol- 
Icctible.  although  considered  good 
at  the  present  time. 

"No  physirai  count  was  made  of 
tlie  merchandise  on  hand  as  at  33th 
April,  1336.  and  the  amount  shown 
in  the  balance  sheet  $485.^21.  le- 
presents  book  figures  Itased  on 
cost,  less  certain  allowances  for  old 
nr  obsolete  stock.  It  is  estimated 
that  a  further  reserve  of  $23, non 
may  be  required  to  provide  f'T  ad¬ 
ditional  losses  on  old  and  obsolete 
merchandise. 

"The  proceeds  of  sales  nf  fixed 
assets  since  my  appointment  as 
trustee  have  been  deposited  witli 
The  Royal  Trust  Company  . for  the 
account  of  the  bondholders.  The 
Royal  Trust  Company  has.  from 
time  to  time,  on  the  authorization 
of  the  bondholders'  committee,  sup¬ 
plied  me  with  such  funds  as  were 
necessary  for  the  carrying  on  the 
business  of  the  company.  Up  to 
33th  April.  1336,  these  advances 
amounted  to  $30,333, 

"The  following  is  a  surnmarv  of 
the  additional  charges  to  tlie  de¬ 
ficiency  account  since  the  4th  April, 
1335: 

Collal-rAl  --curil,-.  pl-dr^d 


'AUGUST  DIVIDEND 
:  PAYMENTS  WILL 
!  BE  20  PX.  LOWER 

^  Drop  of  $938,159  From  Year 
Ago  Due  to  Change  in  Date 
I  ct  a  L4irge  Distribution 

SOME  INITIAL  PAYMENTS 

Fifty-seven  Canadian  corporations 
are  scheduled  to  pa.''  $3,665,555  in 
1  dividends  during  the  month  of  Au-  j 
j  cust.  according  to  the  analysis  below  ; 
,  preitarcd  by  The  Financial  Times,  i 
'This  compares  with  a  total  of  $1,- | 
'*133,744  disbursed  one  year  ago  and  j 
represents  a  decline  of  $335,153  In 
this  connection  it  must  be  point- 
■  ed  out  that  In  Augu.st.  1335.  Hudson 
Bay  Alining  *  Smelting  paid  a  divi¬ 
dend  of  53  rents  a  share  aggrrgal- 
!  ing  in  excess  of  $1.333.33pa  this  year 
I  paid  In  May. 

1  A  comparison  with  the  list  of  opo  j 
year  ago  reveals  some  important 
chances  and  additions.  Harding  C,ar- | 
pet.s  have  declared  an  initial  divj-  i 
dend  of  5  cents  a  share  as  ha.s  Rnl- 
land  paper  one  of  2.'i  cents.  Uay- 
menls  on  account  of  arrears  inelude 
Frost  Steel  and  Wtie  $1,75  a  share 
International  Utilities  $1.53  a  share 
on  704.  preferred  and  75  cent,-  t 
.'■hare  on  $3.53  preferred,  Ontario 
Steel  Produels  Is  paying  $1  75  a  , 
.•:hare:  Simpsons  Ltd  .  K,.  and 

St.andard  Steel  preferred  $3  a  share 

The  largest  pa>ment  will  be  lliai  , 
of  Internationa]  Nirkel  preferred 
with  $15.3,485  follriwed  1"'  Slia'vini 
can  wltb  $326,787,  Nlpissinc  Mine; 
.$333,003  and  Hollinger  $216,330 
AUOI'ST  niVUIF.Mrs 
r8r 

An^l-^.run,  T^t,.  nrpf.  C.»  J'T.-'n 

T^l.  &  TpI..  let  pfpf  IC*' 

R.F"  2nH  pr#»f.  l  ‘9 

P«attv  H'cp,.  l»t  prrf  1 


'TP?  UA  ?;p«vr  YOU  ^MD  YOU® 


Quality  of  Service 

The  C  town  Trust  Company  places  strong 
ernphasis  upon  quality  of  service,  recog¬ 
nizes  conservation  as  a  first  responsibility 
of  an  executor  and  trustee  and  gives  in¬ 
terested,  personal  attention  to  the  bene¬ 
ficiaries  as  well  as  to  property. 

Crown  Trust 

Company 


V^ILLIAM  I,  GFAP  r-rsi^rrs*. 
APTHUPLVMAN  Vic.»-Pr^$.drr 


JOHN*  JfNF  K'.  Vfre.rre$ld*-* 
,  irV'lNGP  Pt.^rOPD  Gr"  Mv. 


303  ST.  JAMES  STREET  WEST,  MONTREAL 


EXECUTORS 


TRUSTEES 


FINANCIAL  AGENTS 


RIup  Rihhon.  nrpf 
Ruffalo-Ank*‘rl*#> 
f’algary  Powp''.  pef»f. 
Can.  riron/**.  rom 
po  ,  prpf 
F* an.  ronvprtppa 
Can.  Tnvre:.  F*jnH  ,  r*H 
and  apfpial 
T>o..  nttra  .  ■  . 

^'an.  C onvpi'tera 
Tan.  Drpdffu 
•Can.  InvPBtnr*.  nrp 
Tan.  Oil 
F'-nwn  C«rk  & 

Cofimo*.  Imperial  . 
f"nrp.  Invpatnra 
•f'ba«p  W..  prnf 
fnast  ■  . 

Pom.  Bndro 
Kroyt  Stpo)  <•.  Wirp.  p^nf 
Guelph  Carpets,  p’ef 
r;urri«.  Tref 
HoUinRrr  Con? 
TJumberalone  ?ho^. 
Hardine**  Carpet? 

Howey  Gold 
•Hightpwr’’  Oil 

po. ,  p-pf 

Imperial  Bank 
Int.  Utilitie*  7'%  pref 
Do..  .t.l.nO  pref 
Tnt.  Nickel,  nref 
Int.  f’ity  Baking 
•KpK Inator,  pref 
•Langley  ?,  pref 
•Moft.  F'orp.  of  \.S  . 
•N«*on  Trod,  of  WC. 
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rn.nnn 
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17.9.0 
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20  OOO 
lfi6 

4.9Q*-> 

41.10 

1M.7«S 

H,T16 

l.t.06.5, 
4. 6.-0 
246.000  I 
19.000  , 


.  iron  (Ml  Pi'Mlurinc  ‘  on  ihr 

wii}  ]>?  fA|iorti-..  i»f  nhu'h  rn  o  Mi 

prn»Iuriu»n  nnij  ort*  nut  t-ot  fnin 

'  plptrd.  n  .A  Utl  and  oat  M 

iMavo  a  half  intoropt  in  pi oihicMoit 

Ifritm  thc.-.o  urlls.  on  th*'  adirsinm-. 

*  TMcFF-cd  an»l  Kiis.'^oll  pvop''riir“  ar#  7 
,  wrllf .  drillrd  lo  P  \  Oil  and  in 
I  prndti-  tit>n  narnMlall  '\tid\'a'  fMl 
i  On  hap  inkrn  local  arrif>n  for,  pn.i 
I  tho  Inwor  fOiirt  ha:-  awarrlnr).  a  half 

intoiT.d  in  thrso  'r\rn  wrlO. 

Priiiph  .Amoriran  (  il  Prodiirin" 
|Oo.  oA\n^;  nr  hrts  a*  intoro.-t  in  .q  fn 
I  fal  of  40  nrodnrini:  y\c]}r^  in  tho  ni 
lahonia  i  itv  field  nith  ninvo  in 

nrnrr=;q  fif  dvillinc  I/Ifr-.I  W^ll  It' 
ho  hrniirht  in  ip  4lir  ('lai-l:  \ii 
ivhirh  was:  .onnounr-pfl  f»n  Anrii-f  O' 
n-OM  a  daily  pnfrnfial  nf  r.  oon  h.ir 
rrls. 

Henbvirn  Poavcc  Policy  Mav 
Be  Repeated  in  Gas  Rates 


S.P2 
10.000 
17.6.000 
90.^01 
« 1.62  V 
183.4 
21. M6 

n.s8:> 

9.060 


eecutil  $• 

loan?,  written  off 
Lc*^Br«  on  ••e<qli/atinn  ianrj  nrl 
lustment*  of  value* 

Mi.^ccllaneouj*  reah/al  ion.  Kank 
nipt^^v  and  bondholHere'  ex 
r^n?<“8  . 


297.475 


■.0a7.443  .6,0.31,192 


»*  Eurn 

17.4,36.974 

I0.r>38.242 

30,990,016 

61.551.467 

41.328.258 

Ta.t  A-J'a=t. . 

. . .  .  264.896 

61.236,571 

41.328.258 

1335  niid  $146,383,433  in -1334.  H 
fihould  be,  noted  that  the  sale.s  of 
ne'v  issues  of  Uanadian  securities 
outside  of  Canada  are  not  included 
in  these  figure.?,  .such  as  the  new 
issue  of  Dominion  of  t  anada  bonds  , 
of  $48,333.33(1  sold  in  Tanuary.  1936. 
in  New  York  to  a  syndioate.  ! 


Apparent  deficit  a*  a*  4»h  April 
IOIt — ns  per  fctalement  of 

affair?  . 


$176,990 


D!-!dend»  Pref. 


906.949 
8.01  T,»i92 


966.949 

4.37.3.460 


B.  C.  Packers  To 

Derive  Benefit  " " 

Big  Salmon  Run  PROXiE^SOUGHT 


.«lentember  1st.  1352.  and  tbereafter 
and  prior  to  rnatnrlty  at  preminins 
decreasing  'i  of  in?-  per  annum,  to- 
rrether  In  oach  casp  wltb  accrued 
interest.  The  bonds  of  tbi«  ^sstte 
will  bp  retired  throueh  an  annual  '  TsViVVah 

rumnlative  sinkiu"  fund  commenclnc  ;  -The  result  of  the  nperation:V  to 
Beptemher  1st.  132,3.  amounting  an-:,ia,p  rloseiv  approximate.^  that  ns 
niiallv  to  I'T  of  the  tot.-rl  of  Series  J  forecast  in  the  budget  .A  loss  for  ilte 
"A  '  bonds  Isstied.  together  with  an  i  fo,],-  month.s  was  expected  but  it  is 
amount  eottal  to  interest  on  bonds  .-jul icipated  that  tlie  result  of  the 
redeemed  through  the  sinking  fund,  operations  foi  the  "bole  .year  will 

1  reflect  a  small  profit  before  de- 
'  preciation  " 


i  9rrf 

1  .50 

Q 

6,130 ; 

I  Vxf .  Pipcu't. 

1  7.5 

0 

1  Nipisning  Minr? 

25r 

Int 

300.000 

1  Ont.  Prod.,  pr#“f 

1  75 

arr. 

6.306 

1  Pfnmans.  com. 

V  5r 

4 

48.387 

I'lo..  prrf 

4 

16.125 

Qupbrr  Powrr  ,  . 

25r 

0 

138,299 

KoepdaFr  (JnlH 

Ket 

13. '.00  ' 

Rolland  Paprr 

2.V 

a' 

15.000  1 

'  UupspII  Motor*,  pr^^f 

1  7.5 

Q 

20.009 

f>o..  arrrar* 

t  00 

12.900 

;  SbawiniRap  W’.  A  P 

.  lor 

Q 

326,78; 

1  Saguenay  Pw'^er.  pref 

1  37  k. 

4 

68.7.bO 

’  •Snerbrookr  Tru«t 

.  1  :o 

<) 

1.,70O 

S.  C.  Power,  com 

,  20r 

4 

fiO.OOO 

{  Simpsona  Ltd.,  pref 

art. 

1  12.b00 

1  Steel  of  Canada 

.  43(*4r 

4 

201.2A0 

’  Po  .  pref 

49'*- 

1  13.68.5 

1  St.  Law  Flour,  com 

50u 

d 

6.000 

1  !>o.,  prrf 

1 

Q 

10.061  1 

Sfan'1  Ste«‘l.  pref 

3  no 

29.3:9 

1  Tip  Top  Tailora 

2'»r 

Irt. 

,90.000  i 

'  1'obiirn  Cold 

3r 

Int. 

37.000  1 

Weston  rirrf  new 

1  25 

4 

IS. 7.50  ! 

>  mir  >  ankee  Firl 

.3r 

Q 

6.3.4  .0 

■  Zeller?,  pref  .  ... 

.  !  50 

1.  .500  ■ 

F-.rp.  .'(irpiu?  .'2.301,628  3V.08T.8,i8 

Tnr  bai.nncr  slieci.  as  of  .lune  30, 
show.'-  ■’iiirent  a;j;rtr.  at  $63,375,131, 
including  ;*43fi53,S63  in  cash  aud 
rovrrnmeiit  securitic.s  These  figures 
rompar?  '■  iih  I'Urrcn*  assets  of  $63,- 
130, 2, 3,5.  including  $32,723,321  tn  cash 
.ind  gO' ernment  .securities,  as  of  De- 


f Continued  from  Page  Ul 
being  is.supd  in  exchange  for  them. 
Paid-up  capital  w-as  reduced  from 
$7,672,347  to  $3,533,333,  the  differ¬ 
ence  being  the  amount  of  the  deficit 
at  the  time  of  the  reorganization  — 
$4,172,3  47.  Preferred  shareholders  tn 
consideration  of  receiving  <5  per 
cent  of  the  outstanding  capital  un- 


BY  MASSEY  HEAD 

Emphasizes  Need  For  Quorum 
at  Meetinfi  and  Advantages 
Sinking  Fund  Change 


Canadian  Bond  Sales 


\rr.— Arrears. 

Int.— Interim  du’ldcnd 
<a*  -Initial  IMvidend. 

• — ?jot  vet  declared 


Tornntn 


Announronicm 


ceraber  31.  1335  The  tot.il  earned  ,lp,.  tbc  new-  arrangement,  dropped  rnaile  this  week  by  T.  A 


and  (■••ipital  .surplus  now  amounts  to 
$112,335,125. 

In  the  accompanying  letter  to 
f  hare  holders  Roiieri  Stanlet,  pre- 
sidt'nt.  tayr,  in  part; 

"In  pre'iou'.  quartcrl,'-  letters  1 
have  cli£''Uir-rd  individual  products. 

It  therefore  would  seem  ad' isable  j  f  jf.p  of  sinkin 
to  r*' ie"  as  a  group  liie  metals 
''•hirli  '-our  company  is  producing 
and  marketing 

“These  ate  nickel,  copper,  gold, 
silver,  rdatintim.  pnlladiiini,  rho¬ 
dium,  ruthenium,  iriditiru,  selenium 
and  tellurium 

"5\(ih  the  exception  of  cold  and 
silver.  "Inch  b-i'e  established  mar- 


all  claims  to  arrears  of  preferred  |  presideni  of  Massey-Harris  Co 
dividends  which  had  accumulated  to 
Hip  amount  of  $1,172,233. 

Ahead  of  the  common  shares  is 
$253,303  in  6  per  cent  first  mortgage 
debentures  due  U'lt.  a  liability  w'hieli 
is  being  steadily  reduced  by  opera- 
fund  Tbe  rearrange¬ 
ment.  b>  elimination  of  the  deticii. 


('•as 
Russell. 
,ld.. 

Hiat  director-;  of  tlie  company  bait 
gi'cn  lliPir  unqualifird  approval  to 
ilic  propo.sed  change  in  Hie  sinking 
fund  provisions  attaching  to  Hie 
bend;;  wiiicb  "ill  be  .'uibmiited  to  a 
rneeling  of  liondliolder.s  called  for 
August  31  St  next. 

Uolniing  to  Hie  neressity  fer  .a 


makes  possible  tlie  payment  of  divi- -  R„fri,.j,.ii(  represenfilton  of  liond- ' 
denils  "  hen  earned.  As  at  Deccinltcr  j  holders  a*  llie  meeting  so  as  to  en-  ^ 
31,  1935.  working  capital  stood  at  ^  sure  a  quorum  and  eliminate  the' 
$117,811  in  conira.si  with  an  e.xcess  ;  ,>-yppnse  of  an  adlournment  Mr.  Hus-  I 
of  current  liabilities  -ovet  ciirreiil  s,.]]  uiakes  a  plea  for  proxies.  He  j 
jiFsets  of  $fi.tH3  at  the  end  of  '334  Cmplia^-izes  Hie  follow  ing  features  | 
3'be  company  reported  a  doficil  of  ju  coiniertion  with  Hie  plan:  I 

532.2.53  for  13:’i5  This  sum  lepre-:  'nrat  no  change  is  coniemplatcl 


An  anal>  sis  of  ( anadian  bond 
sales  up  to  .August  l3Hi  13,36.  com¬ 
piled  by  A.  F.  .\nics  *  Co  Ltd., 
';ho'vp  total  to  date  of  $536,433,643  as 
comp.nred  witli  $156,313,335  for  the 
•same  period  of  1335.  and  $311 .722.1.59 
for  the  same  period  of  1934. 

These  are  classified  as  follows;  — 
Dominion  Governmenl  a-$56:!.451.- 
421;  Provincial  fJovernment  b-$36.- 
149.333;  Municipal  t23., 551.92,5:  Cor- 
piiriitjiin  $177,212,133 

Of  the  total  there  were  sold  In 
I  Canada  *723,;;73.1 13;  in  the  Fnited 
i  States  $85,330,330,  and  in  Great 
I  Britain  $1,357,533 

The  following  is  a  cemparlson  of 
the  past 


f' ontinued  fiom  Page  ii 
the  year  ended  Marcli  31.  I33fi  Sumc 
that  dale  the  conipany  has  paid  ,a 
'33-339' flir'idend  of  in  cents  and  lias  but  le- 
cently  declared  a  di'Idcnd  of  12';. 
jiayable  Scpicnihcr  I5.  ► 

.Mr.  Morse  staled  "at  prc'inus  rate 
in'csligatlons  tiie  eompnn>'  has  al- 
"'ays  been  aide  to  ,justif>  rate.-  in 
excess  of  iho.se  aetiially  put  into  ef- 
11.1(30  I  feci.  The  eompaii'  is  confident  that 
no  tribunal  or  referee  or  individual 
being  given  all  the  facts  "'mild  fix 
rales  lower  than  those  n.ow  existing. 

Immediately  preceding  Mr.  Croll's 
statement,  the  I'nion  Gas  Co.  of 
t’anada  had  declared  a  dividend  of 
12’2  cent.s  per  ;sliare  payaide  .sipp- 
lember  15  to  sliareliolders  of  rcimd 
.August  23.  It  'vas  slated  llial  (on- 
solidaled  net  profit  of  the  <-onHian> 
and  its  wboll.' -owned  sutisidiarief 
"ns  $12fi.ll3  In  liic  f)uaitcr  ended 
.tune  33.  I33fi.  as  compared  "illi 
$135.5.5:!  in  tlie  same  f|u;iriei  of  Ui:;.'.. 
Tticse  resnil:-:  are  aflei  ail  i  liarges 
except  income  la.x.  Inerea.'cd  .s,-i!e. 
of  gas  iri  the  London  rnarkri  ac¬ 
counted  for  Hie  impro' eiiK'ni. 


Noranda  Outlook 

Is  Enhanced  By 

Copper  Strength 

ff'ontintied  from  Page  1» 

IS  close  to  X35  I3.S  a  Ion  I  lius, 
:;lllee  the  lioginiung  of  this  'e.it 
Hici  e  li.'gs  lieeii  an  inii>ro(  >  iiient  of 
about  £4  a  Ion  m  inarkel  iiuoi.i- 
tioic  or  around  II';.  pci  icnt  I  he 
impi'o' enn'iit  of  nearU  £2  a  Ion 


B.  A.  Oil  Earnings 
Well  Maintained 

Ellsworth  States 

fContinued  Iconi  Page  li 
half  interest  in  the  properties  would  ^  from  Hie  lieginnitig  (>r  .\pnl  t 


ning  .'irceptaiicp  tn  industry  and  in 
the  arts  and  seienres  as  ihe  rosnli 
of  research  .and  development  aeiivi- 
Hcf.  directed  ■along  the  same  lines 
•"’hieh  hri'c  proved  so  successful  in 
the  rase  of  nickel 

"eitatisfies  of  the  past  year  indi¬ 
cate  a  general  inerea.'e  in  the  use 
of  cf'pper  throughout  tiie  wo  rid  and 
espccisll'  in  niarkeis  ser'ed  by  your 
companv.  Progrer-s  is  being  made 
"•ith  the  platinum  metals  in  the  pro¬ 
duction  of  acids  and  rayon,  in  the 
impro'cment  of  dental  gold  alloy.s 
and  in  the  w  ider  use  of  rhodium 
elec+ropiate  in  the  iew-elry  and  .al¬ 
lied  trades  Selenium  is  an  .accepted 
raatprial  in  the  glass  industry  and 
in  certain  branches  of  rubber  man¬ 
ufacture.  and  lelluriiini  is  al.so  re- 
cei'ing  industrial  aiientjon.  Nickel 
rem.3ins  the  most  important  product 
indiistriaily  ’ 


Hie  b.ilance  sheet  al  December  31, 
1935.  ina.smiieh  a?  the  prc'lous  de 
ficit  w-.a.s  elimin.ated  by  tlie  reorgaui- 
zalioTi. 


ftirrencjes  in  'vbicli 
the  lifvnds  is  to  be 


Active  Bond  Changes 


ket.s.  these  oHirr  metals  are  "in-  rented  the  total  deficit  as  sho'vn  in  |  in  ihe  security,  in  the  rate  of  inter¬ 
est.  or  in  the 
Hie  interest  on 
paid 

That  "'bile  Hie  amounts  of  the 
semi-annual  pa>'ments  in  rr.spcct  to 
sinking  fund  are  important,  it  is 
believed  that  Hiey  "ill  not  be  toi> 
hear  V  for  Hie  company  to  maintain. 

That  provision  is  marie  that  82.- 
333.333  of  bonds,  in  addition  to  tliose 
railed  for  in  the  amended  sinkin:- 
fund  plan,  must  be  redeemed  before 
any  cash  payments  in  respei-i  of 
dividends  can  he  made  o.n  either  Hu 
preferred  or  roninion  stork.  I 

M.  &  O.  Paper  Plans  Extension 
In  Maturity  of  Subsidiary  Bond 


sales 

by  month 

3'  during 

three 

years:-* 

I9U 

1955 

$ 

♦ 

Jan. 

43. 018. 090 

1  9.77h,50O 

t'-b. 

73?.6*i4 

75754  TOO 

Mar 

?0, 101,044 

16  3  7  7  0  1 

Apr 

<  ?.;;9  900 

76.570  ^00 

Mav 

7”)  506.717 

70.5  47. 1  8  » 

l.l.in 

9.145.774 

6  3.57.’  :85 

l.llv 

68. .^7  100 

h5.|9i  14  1 

Aim 

55.788.300 

171. '*79  753 

Tot. 

3  1  1.727.459 

456.940.335 

1316 

t 


therefore  be  "ortli  some  $700,333 
over  the  life  nf  ilm  wells  which  i.; 
set  at  13  .'car.s. 

Barnsdall  Midway  OH  Go  i:s  .suc¬ 
cessor  1('  Midway  Oil  t/o.  whicli  "as 
acquired  bv  Barnsdall  Refining  ('(, 
la.st  April  In  1935.  British  .American 
Oil  Producing  Co,  entered  into  a 
.•nntract  w  ith  Midway  Oil  <  n  under 
w  hich  B  A  Oil  was  to  drill  a  well  on 
the  Maiv  Green  lease  and  bad  op¬ 
tions  to  drill  on  nlber  Midway  prop¬ 
erties.  P.  A  OH  "MS  to  pav  for  e\ 
penditure.c  on  drilling  "I'Hs  and  'vns 
to  share  half  of  the  rfet  profit  on 
oil  produced  .5  tot.'il  of  21  "oils 
have  been  drilled  b'-  British  Amct 


dal' 

is  significant  in  rcl.siioii  to  piohable 
i>|(cralmg  re.-iili.s  of  Nmaml.i  f.o  Hie 
.  ('('ond  iiliarlei  of  Ihe  'eai. 

Inieiisi'e  armament  piogr;ini. 
.inioiig  the  Ihiropeaii  iialieie  i-  li.i' 
ing  an  important  i  ffes  t  upon  th'- 
world  demand  for  liolli  e'.ipin-i  .imi 
nickel  .Add  io  this  Hie  wide  inerea  c 
III  1'.!$  consiiinplioii  of  .'opiier  .-iiui 
till’  pto.-|ii(l..  for  a  fii'Hiei 
St rengt liening  in  the  market  pi  n-e 
of  Hit’  ted  niclal  .aiipiar  distineil' 
promising 

l-'olbf.'ing  tiie  .deela  i  at  ion  at  the 
end  of  Mil'  t>>  N.iraiida  .litei  lor.:  of 
a  dr.  idend  of  '1.2.5  .i  -diati  on  llir- 
eonip.'in''s  sloei,  for  Hie  fust  lialf  ..f 
lids  vear,  H  wa.-  r  iigce.'-led  In  I  In- 


Pro'rcc"."  rnd  •'•t?ii-'nni’*l  rfport 
ot  <  .inidMp  In'f'*men(  Feed. 
Ltd.,  ohejituhl'^  liom  'our  o-' a 
inve'imfnt  dralrr. 

CALVIN  BI  LLOCK,  LTD. 


FOR  SALE 

/<>  rinsr  nn  Lsfnir 

i'lie  Extensive 
'  -ilirr  Business 

‘  jn.-tly  c.iM'ird  on  by 

WILLIAM  COPPIN’G.  LIMITED 

at  .lolietfe,  Quebec, 

a»  a  going  concern 
flnfl  rrAniprisinc:  ttj.?** 

f'hin*T>',  >fi\y  tuil)  having  a  daily 
rapacity  «*r  190. non  fret.  arpr«'»\i- 
inat*  Iv  1  ;>  auir?  of  land  \v.iicr 
prtAvrr  and  riv^r  right.*,  rir.. 

“f  *  ti!  UinthFr,  a.’t’oun’c  rr-c-^lv* 
a.hiu  and  ‘>9  ."fi'inrr  nulc-g  rf  rtij;*)'' 
n*’rr.‘g<|hl»'  !  tnhri  1  in  '  t 0 

afd  fc  r"!!’.!'!!  .Ut  million  f^er 
>*‘ft  \A  (joti.-i  ami  V“»i.n90  pulp- 

. . I 

i-^tandinr  puipwoo'i  may  hA  a-^Id 
r‘ai  -t  I  •■]$•. 

fnrilu'r  tnfgorms'itic*!  a.pplv  — 

THE  ROYAL  TRUST  CO. 

I, 'tales  l•cpilrllnenL 
P.  D.  Box  2.5s|l. 

Mmilreul.  I'.t}. 


I'lnaiK  i,jl  Tune.';  tlnr  di.'l'ur.'Cui*  lit. 
for  111,!  full  '.'ai  mighi  tri.il  $.5  .. 
sliare.  .AIHioiig|i  $2  .1  .-ii.ire  .in- 
nnall'  "m,-,  p  id  from  ihe  end  .if  1.. 

lo  'lie  I  lid  of  I't  .  h.ilf  »'ii  1 

paviiieiil.-'  .'f  'I  a  iliaic.  Hie  di'|.],,n.l 
on  Hie  .;|t.*i\  Iia:.  alw.i\.-.  lieeji  on 
an  inlerini  I1.1.-1.-.  H.  n.  il  o;..  raliii.- 
I  e.'iill  -  |I|  ■  if  led,  1 1;.  1  •  w  1  iild  .1 ), 
I'e'H  no  r.  a.  .<11  w  Ir.  $1  .,  .-ii.iie 

.-li.iiild  n..t  i.e  di.-l-iii  .1  d  Hr  1  ml 
of  Hr-  '  I  .1 1 . 

"n  tri  i.iiiiiiigi.  .'f  !i  rwiiii  t., 
.(Mil  ?  I  a  .  l:.i  I  e  for  Hr-  >  1  .1  r  1  'Cc. 
a.-  appe.ii  M.elv  ■sli'-l  I  i  hill  1011.=  I  qii.i  i 
to  $.!  a  .  Ii.ii  !•  for  Hie  p.  noil  w  oiiM 
he  in  liim.l  !•>  i|i,.  noi.ihly  .^'lon. 

f I iia III  i.i  I  p. .-  i I  ion  .if  the  e. nnp.a ir  .A  ' 
•'ll  Hie  .nd  ef  t|'::5  ba  1,1  nee  .=  |iicf  ..f 
\or.iiidi  Imweil  .an  e.iriied  siirpln.; 
of  's, Vi.  I  .-iml  ni  t  woriiing  call 

lai  of  I S  .s.in  x'lth  e.i.-'Ii  a.-'C's  of 

'/Vis.r.’i"  eiinu'iletii  to  ' '!  lime?  t.>- 
lal  cnn.iil  liaPiliii.  s  of  >2  ;'T'...’fi': 

I  tepi'cei.i  I  rnt  of  $'(..53  I  .Sn'i  cr|ii,il!pi] 
..\er  S.;  per  11  lit  of  propertv  'alil.l- 


Wootl.  Alex.  &  .Fames  Has 
$22,650  For  Sinking  Fund 

Toronto, — Au  .ornoiint  of  $22.fi53  i? 
available  for  piircbase  of  AA'ood. 
Alexander  lA-  .lames  first  6s,  1944.  for 
the  usual  sinking  fund  instalment. 
B.'’  •fanuar>'  31.  1936.  ibo  outstand¬ 
ing  amount  of  the  original  1924  is¬ 
sue  of  $650  333  had  hren  reduced  to 

$214,533 

Better  earnings  in  the  pa.st  couple 
of  years  have  enabled  tbi.s  "hole- 
sale  hardware  company,  specializing 
in  hcavv  hardware  lines  to  co-.er  in¬ 
terest  charges,  the  margin  last  '-oar 
beln.e  1.3  times,  after  tleprcciation 
and  taxes. 
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89 

00 

83 

90 

Ottawa  Valiev 

84 

oo 

82  00 

Quebec  pnw.  .5-68 
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Limrsons  6*40 

103, 

2<> 

lOj 

jO 

•  —  To  date. 

X  -  Include**  $  10  I.lthl  6  ih 
finunclnt*  (F  vear  or 

xx- -Includeri  .$120  Ari».^l^9 
financing  (F  vear  i.^r  If-i.m 
xw*  -  - 1 nclude* >»  $.  ’9 S .  1 00  7  1 9 

financin*:  (I  vear  or 

n-  Include?  583. 484. 4M  r>f 
^u«  ratitued  bond* 

b— Includes  ?ft.0v>o  of 

^uararrteed  bond«. 


49.74V78; 
188.048. 200 
6(4  4fS  i.O  1  I 
•  I  670.000 


xhort  term 
?hc»r»  term 
xhort  •  term 
r)r>mFn1or' 
Provincial 


International  Bonds 


uncji 

7]  on'  Holders  of  the  5  year  (>>'>  s-ecured 
4  .in  I  notes  (due  Dec.  1.  1936)  of  Nation- 
7inph  I  Y’t’lP  <9Dd  Treating  t  o.,  subsidiary 
Iliwh  "f  .Minnesota  &  Ontario  Paper  Uo., 
lia'f  been  notified  that  a  plan  lias 
Z*  so  hecii  fle'-ploped  for  extension  of  mu- 
-  T.i  Unity  for  5  'ears  to  Dec,  1.  1941  The 
II;  '  plan  providt-s  for  pavnienl  of  ituer- 
Z  •> j  I  esi,  due  Dec  1.  1936,  and  ttaynien:  to 
I  consenting  lioider.s  of  $13  jior  each 
7'i  foi  3oie  and,$23  per  en'-h  $170  note. 


4  2.'. 


unoli ! 
uncli  I 


respccHvely. 

Priority  of  iirn  of  collateral  trust 
indenture  securing  the  notes  is  lo  be 
maintained.  Holders  are  requested  to 
forward  notes  to  Halse,'.  Stuart  A- 
Go..  Uhirago.  for  endorsemen'.  indi¬ 
cating  approval  of  the  plan.  N't'es 
will  bp  aerepted  until  Oct.  15,  Ui.lfi, 

Tiie  note.s  were  issued  In  I!i3‘.  to 
holders  of  former  note;-,  wbieli 

matured  Dee  1,  1931.  tinder  a  plan 
ot  exchange. 


Supplied  bv  Jeaks.  tjw$ 

r.ne  K’  Co 

Bid. 

Ask 

Antinonia  Kei.  A  7's  194.. 

9 

10 

Argentine  6‘s  1961 

101 

101  «. 

.Australia  .Vs  19.S.»  ,  . 

108 

108».; 

B»-U’ioni  6*»  19.5,5 

103*^ 

104 

Borlu.  Ext.  6'h  I9;.8  .  . 

243, 

B'>livia  7's  |9.-,8 

61^ 

6*5 

Bra  'll  6  1 9:57 

27 

Boentia  .Mrut*  d's  1961 

6S* , 

69 

Chili  6*8  1961 

1  W 

15 

C«»lumbia  6's  1961 

22  •  •' 

CiiF.  M.ift  backs 

Cuba  Pub.  \V»*rks  .5»-,'s  1945 

l> 

20  V,, 

llenrojrk  4  '  1 962 

99 1  ^ 

pui,. 

FrtMiuh  l<*'i*  7  ’i 

172 

C  let  man  >>•'$»  1  ^ 

2.  Hx 

28 

German  Ku.  7^  1940, 

33 «  . 

34', 

Italy  7  b  1951 

VK'.., 

*  **-4 

Jaf>an  1965 

841* 

SD- 

Kreueer  A*  T*>ll  5  s  1059 

to-’. 

41 

Milaft  6*v‘s  19o2 

68’.^ 

N'l'rwav  1956 

101 

101', 

Norway  Kxi.  4 '”*8  1965 

96  •“  8 

66', 

Peru  6  s  1 960 

11  S 

11* 

Poland  6‘s  1940 

*0 

.-.1 

Prussia  Kre**  State  6  s  19.52. 

23', 

Queensland  E\r  S.F.  6  s  1941 
Ri*i  de  .faneiro  6*  '»’s  19;)3. 

111  G 

15?* 

15!v; 

Rome  6  ’  V  ®  1 

73 

'.31 

Fioumania  Monnp*'lies  7'«  1959 

29  ■ 

San  Paulo  7's  1940 

89 

89U 

SPrbp.  D  It.  A-  7's  I  <162 

23 

24 

Stv'’ia  <.5us^ria»  T's  1946. 

8.5 

f'ruffuav  8's  1 946 

53 

547* 

Warsaw  •'«  19,ig 

40 

4 1 1.1 , 

>  okrbama  b*s  19.5* 

82-, 

6,' 

Minas  Get’a?  6’  j  s  1 9, ’8 

18 

I® 

Minas  Ge  as  d’a'a  l9o9 . . 

18 

13  1 

NOTICE  TO  DEBENTURE  HOLDERS  AND  CREDITORS 

Of  the  Former  Municipalities  nf 

EAST  WINDSOR.  WALKERVILFE,  WINDSOR  AND  SANDWICH 

And  Debenture  Holder^i  of  TRalkerville  —  E.  indsor  V  mm*  Coninii^fiion 
NOTICE  OF  APPLICATION  TO  THE  ONTARIO  Ml  NK  IPAL  BOARD 

In  the  matter  of  “The  Department  of  Municipal  Affairs  Act.  1935"  and  in  the  matter  of 
“The  City  of  Windsor  (Amalgamation)  Act,  1935"  and  in  the  matter  of  the  application 
of  the  Windsor  Finance  Commission  for  an  order  for  funding  and  refunding  the  debts 
pf  the  amalgamated  municipalities  of  Flast  Windsor.  Walkerville.  Windsor  and  Sand¬ 
wich 

T.\KE  NOTICE  that  the  W’lnd'or  Finance  Cnmniis'iiin  have  this  day  filed  a  Plan 
for  Funding  and  Refunding  the  dclds  nf  tlie  .Xinalganiated  .Municipalities  of  East 
VV’indsor.  Walkerville.  Wind.sor  and  Sandv'ich  and  liave  at'phrd  to  the  Ontario  Vfunici- 
pal  Board  for  an  (Vder  of  the  Bonr(l  ai'proving,  niitliorizing  and  confirming  the  said 
Plan  and  ordering  the  same  tn  he  hinding  upon  all  persons  alfected  thereby; 

.Wn  Fl'Kd'Hh'.R  T.-\  K  E  .\’<')TI('F‘.  th.it  the  Roan!  intends  to  deal  with  this  .appli¬ 
cation  at  its  Board  Room  in  the  I’arliamcnt  Buiidings.  '1‘oronto,  on  Tuesdav,  the  twenty- 
second  dav  of  Septemher.  I'-klG.  at  tlie  hour  of  e!e\rn  o’clock  in  the  forenoon  and  that 
the  FToard,  if  the  fact«  and  comlitions  siiown  so  warrant,  intends  to  exercise  any  or  all 
of  the  powers  conterred  upon  tlie  Board  under  Section  3,1  of  “THE  DEPARTMENT 
OF  MU.MCIPAI.  .AFF.MRS  .AC’I',  19,3.5.” 

DATED  at  Toronto  this  seventeenth  day  of  June,  1936. 

(signed)  Eric  W.  Cross. 

Chairman 

(signed)  M.  B.  Sanderson, 

Acting  Secretary 

Debenture  Holders  or  Creduors  de.siring  detailed  information  of  the  Plan  should  addresi 
their  inquiries  to  the  Fiscal  Agent;-— 

C  W.  McDIARMID. 

Canada  Building.  Windsor.  Ontario  Metropolitan  Building.  Toronto.  Ontario 
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COTTON  FABRICS 

AND  YARNS 


Dominion  Textile 

'‘C  O  M  P  A  N  Y  ,  L  I  M  I  T  E  D 

MOI«TltCAL-r' TOHONTO  HAMILTON  \viNNIPEC  VANCOUVER 


BUS  FRANCHISE  f  Newsorint  Comes  Back  H  BONDHOLDERS  OF 
IN  SAINT  JOHN  '  ^ BEAUHARNOIS  CO. 

NOW  RESCINDED  .J  APPROVE  OFFER 

-  j  yPflr  of  Upper  lyakos  Pulp  and  Paper  i  stork  held  by  the  publishers  would  »  a  i  it  l  t 

Fight  Looms  Between  Interested  co.  as  a  reorganization  of  Great  ■  not  be  paid  until  the.  contract  price  Agree  to  Accept  Exchange  ot 
Parties  Re  Legality  of  I>akea  Paper  t  o.  was  a  forerunner  for  newsprint  reached  a  level  of  Bonds  With  Montreal 

Action  lifting  of  receivership  from  I  $15.30  a  ton  f.o.b.  point.s  west  of  Pow«r 

_  _  that  organization  and  marked  a  def-  :  Cleveland.  The  sale  was  then  ap-  _ * _ 

cm  I A  c'Aa/ioi  ir'ATm  forward  step  in  the  .stabilizing  pi  oved  and  distribution  of  securi-  rvoIDTC  AIir'II^T  OftTH 

SITUATION^COMPLICATED  marketing  conditions  in  the  (  an-  i  tics  of  the  new  company  in  accord-  LAP1KL5  AUUUaT  28 IM 

I  adian  newsprint  industry.  ;  ance  with  the  terms  thereof  is  now  „  , 

M.ritinw  Bureau  The  Fin«net«l  Times  I  ,i,ana  year  ago  develop-  proceeding.  Holders  of  f24.08i.200  princ  pa 

Saint  .Tohn.  Events  have  nioved  connection  with  tbe  reor-  Upper  l.Akes  Pulp  &  Paper  CO., 

in  the  matter  of  the  bus  franchise  Tom- |  formerly  Great  I^akes  Paper  Co.,  op-  ^ 

to  operate  in  this  city  voted  by  three  threatened  to  nullify  all  the  erates  a  new.sprint  mill  with  an  an-  ^  bonds  out  of  a  total  of 

rnembers  of  the  Common  (  ouncil  to  jmensive  efforts  to  line  up  ;  nual  productive  capacity  of  98.262  »32.9«8.920  outstanding  at  a  specia 

5faritime  rransit.  As  things  stand  newsprint  producers  In  the  Domln- i  lon.s.  Capitalization  and  funded  meeting,  voted  in  favor  of, 

at  present  an  njunct.on  has  been  ^  marketing  !  debt  of  the  new  company  consists  Of 

granted  against  the  dtv  acting  on  eonditions.  Of  1  offers  submitted  f6.ono,f»oo  of  .5  per  cent.  1st  mort-  t*on  regarding  terms  and  airange- 

rr  H*"' ilv'hv  ^he^vew  R  uns  '’^“ds.  due  October.  1065.  with 

ag.iinsi  the  o't>  by  the  e  ■  dal  sale  of  the  company's  properties  interest  accruing  from  October,  i  i 

wick  Power  to.  The  resolution  took  place  in  September.  10.35.  the  1035.  but  with  the  proviso  that  pay-  I" 


I 

Newsprint  Comes  Back 

No.  a^GREAT  LAKES  PAPER 

The  formation  in  April  of  this  i  that  dividends  on  the  preferred 
year  of  Upper  lyakcs  Pulp  and  Paper  i  stock  held  by  the  publishers  would 
Co.  as  a  reorganization  of  (Jrcat  ■  not  be  paid  until  the.  contract  price 
lySkes  Paper  co.  wa.'<  a  forerunner  for  newsprint  reached  a  level  of 
of  the  lifting  of  receivership  from  I  .$1.5.30  a  ton  f.o.b.  point.s  west  of 
that  organization  and  marked  a  def-  :  Cleveland.  The  sale  was  then  ap- 
inite  forward  step  in  the  stabilizing  proved  and  distribution  of  securi- 


cA  1  ivriv  L,v^ivir Liiv../'v  j  marketing  conditions  in  the  can- i  tics  of  the  new  company  in  accord- 

I  adian  newsprint  industry.  ;  ance  with  the  terms  thereof  is  now 

M.ritim,  Bureau  The  Flnanetal  Time,  ,  ^  develop-  j  proceeding. 

aSaint.  John.  j  ruenta  in  connection  with  the  reor-  Upper  l^kea  Pulp  &  Paper  C6., 

in  the  matter  of  the  panization  of  the  Great  l,,akes  Tom- ;  formerly  Great  T^kes  Paper  Co.,  op¬ 
to  operate  in  fhip  city  voted  h>  thieei  I^^nv  thrAnt^noH  fo  nnlllfv  nil  th^  !  n  nAwonrint  wHK  I 


pany  threatened  to  nullify  all  the  j  eratea  a  newsprint  mill  with  an  an- 


membera  of  the  Common  t  ouncil  to  |  intensive  efforts  to  line  up  ;  nual  productive  capacit.v  of  98.262 

^far^time  Transit.  As  thmes  stand  ^  ■ 


newsprint  producers  In  the  Domln- 


LiniTEcJ!!^ 


'  To  hondholdens  prmcctive  commU^  meni  of  interest  payable  April  and  f  the  Ta^TeS^'Ti-“ Sst  T 

rd  b  n  2,,  '5^.’her  ^  nm.lorif.v  of  the  October.  1336.  may  be  postponed,  '  «t  t  ^ 

no  th  s  can  e  me  .  |  bondholders  approved,  a  plan  where-  with  the  consent  of  a  majority  of  the  ^  n^.„harnnis  5'  seciiritv 

present  nuc.st  on  and  /f  it  Is  don^  by.  in  exchange  for  assurancea  of  bondholders,  for  not  more  than  3  ooen  S  August 

bow  far  will  the  legal  anjl newsprint  contracts  which  would  .vears;  lOO.drtO  shares  of  Class  "A"  It  n. 

Tr.?.rz''i  "*•;  ^  "S.rr„’or';™s: 

about  30  per  cent,  of  mill  capacity.  "B ’  preferred;  and  100.000  shares  of  h,-  Mr,nfro-,i  i  ic^ht  went  >c- 

cl  bv  the'  nounril  for  his  pmmon  stock.  Bondholders  of  Great  p^^er  are  required  to' make  it  op. 

1  if  the  City  can  legally  re-  ^  a  w  !  ''rative.  The  amount  of  such  hond.s 

be  re.solution.  the  city  Solid-  ."n  Jn’a  "h  nH  mcTcst  *a  in  the  nelghborliood  of  .$'22.000.- j 

s  advrsed  that  the  matter  he  '"''2 a  r  \  1  I  ^  000.  80-^  of  which  total  around  $18.- 

tho  hand.s  of  the  court,  .stat-  ZJ  «  TTeo-rl  ^  T  ®®®  ^  preferred,  and  8  shares  Of  ppo.OOO.  Of  this  amount  approxi- 

.  .  . .  .  nn  rt  Irina  tin  r  nent  l?  on  Aridltmnfl  I  /srirnmnn  cf  rt/sle  m  ♦V,«  n  a\i-  - 


Steel  Structures,  Railway  and  Highw-ay  Bridges,  Plate  and 
Tank  V'  ork,  Flcctric  sad  Hand  Power  Cranes,  Hydraulic  ^ 

Reg'ilatin.g  Gares  and  Operating  Machinery,  Caissons,  t?'b; 
Barges,  Coal  and  Ore  Bridges,  Liftlocks,  Turntables, 
Forgings,  Boilers  -  Hearing  and  Power  Types,  Coal  Pul- 
ver'zing  I->,ii!pnicnt,  Domestic  Heating  Furn.aces,  Mining 
tquipmert,  Williams  Buckets. 


actions  are  in  prnr.pect. 

"V'0\C(|  by  the  ('.nunrll  for  his 
opinion  if  the  City  can  legally  re¬ 
scind  ibe  resolution,  the  city  Solici¬ 
tor  lias  advi.scd  that  the  matter  he 
icfi  in  I  lie  hand.s  of  the  court,  .stat¬ 


ing  -h.vi  it  would  appear  to  him  ,hat  a  'he  new  company,  $14.000.(1 . 

the  injunction  granted  by  the  rhief  ’ he  paid;  It  was  Tn  the  light  of  the  suhetantial  ton-  plan  at  the  meet 
.Tij.siicc  WHS  to  restrain  the  Council  "I'er-  n«ge  assured  for  the  mi  I  under  the  .pmewhat 

from  taking  any  action  until  the  case  <  mintrv_which  comen- ,  tcrm.s  of  (he  reorganization  plan  and  poO.OOO  to  be  tunned 


was  (iccideil 


by  the  courts  and  be!'*""  concurred  in  by  the  Onta- |  the  somewhat  higher  selling  price,  of  /^e  Montreal  Uighl.  Heat  *  Pow 


"In  vievs  of  the  circumstances! 


rio  Government-  that  the  proposed  I  $41  a  ton.  that  has  been  obtained 


er  Consolidated  to 


might  he  subject  to  j publishers  roncern-  thb  year--wlth  $42.50  a  ton  at  least  bf  the  latter's  offer 

I  AH  Ifl  fVlA  AffAf  fNEA  tHn  I  AnA  4  «..,a<4  IAO*  4a  4  a.  a.  .a  *  1  .a  4  „  A  a,  J  I  * 


damage",  and'ihe  fact  that' the  couri.l''''  'he  "ffer  on  the  preferred  promised  for  l337-it  is  .mtteipated 

b.T- ordered  no  action  upon  the  resn-  feek  they  were  to  receive  roneti- j  that  Interest  payments  on  the  new 

Iniion  until  the  case  b  tried,  and  '  nothin, 2  more  nor  less  than  ,  bonds  will  he  commenced  October 

further  that  n-  good  purpose  r.yn  he!  ''''ha'P  'ho  price  paid  for,  1st  next,  with  the  possibility  that  a 

acrr.n.iplir.h(!d  a?  I  see  u,  from  a  rc-''h(’'''  papor.  The  plan  as  accepted  distribution  may  be  made,  as  soon 


IS  I  see  it,  from  a  re- ' accepted  distribution  may  be  made,  as  soon  |  te,.  .lacquos  Senecal  was  appointed!  DUnk  Q  Armefrnnrr 

t  tlie  present  time.  1  h'  'h*'  bondhoiderc  represented  at  as  the  exchange  of  securities  is  com- i  p^erefarv  and  Messrs.  Cam  and!  OlflCK  QC  MlinSirunH 

.«  .  tUa  nxAof  ev  xffte  o  it  t  Im  v4  9  aH  4Vi,»  aW,,  a  4^4  .  ^ 


Appointed  by  the  Montreal  Trust! 
Company,  Trustee  A.  H.  Elder.  K.C.,  |! 
was  chairman  of  the  rheeting.  ! 
which  was  held  in  the  M'lndsor  Ho-  ■ 
lei.  .lacquos  Senecal  was  appointed  I 
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Ornamental  Iron  Fence 
Anjule  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  School,®,  I„swns. 
Tennis  ('ourts,  (''erneicries.  etc. 
Also  for  partitions  or  safety 
guards. 
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would  adviyc  the  city  to  leave  the  "'e  meeiine,  was  authorized  by  the  pleted,  on  the  April  1st  coupon 


The  bond.®  of  Great  Lakes  Paper. 


matter  in  the  bands  of  th®  court  i '^n'^Eio  omirts  and  a  federal  charter  The  htind.s  of  Great  Lakes  Paper 
which  can  safeiv  bo  relied  upon  tniPramed  for  a  new  company  under  currently  quoted  at  below  53,  pro 
protect  the  city’s  intcrr.sf  in  the  m.at-i  'h*'  name  of  the  Upper  Lakes  Pulp  vide  an  Indicated  yield  of  over  5  pei 


ter." 

Subsequentiv 


the  name  of  the  Upper  Lakes  Pulp  vide  an  Indicated  yield  of  over  5  per 
&  Paper  To.  the  province  of  Onta-  cent  together  with  an  additional 


was  .announced  continuing  its  opposition  to  the  equity  In  the  3/l0ths  of  a  share  of 


that’  the  (  irv  h.ad  retained  the  ser-l'f'ms  ('f  the  sale,  having  refused  i.o  preferred  and  4'5ihs  of  a  share,  of 


€>. 


vice  of  a  l.orHl  legal 


to  also  I  P''((3t  a  provincial  charter 


common  aceniing  on  each  $133  of 
bonds.  On  ihi.s  basis  the  issue  ap- 


give  an  opinion  a.s  to  whether  oi  not'  The  approval  of  the  lower  enurt.s  bonds.  On  ihi.s  basis  the  issue  ap- 
ihP  Council  can  legally  rescind  the.  was  appealed  to  the  Supreme  roiin  pears  fo  offer  some  attractions  as  a 
resolution  granting  ilm  franchise  to;  and.  after  negotiations  between  the  speculative  Investment,  especially  In 
Maritime  Traii.sit  iamited  and  who- j  interests  behind  the  originally  ae-  the  light  of  the  rapidly  improving 
ther.  in  face  of  ihe  injunction,  any :  ccplPd  plan,  the  bondholders  com-  conditions  in  the  newsprint  indus- 
artion  ronld  he  taken.  mittce,  Ihe  newsprint  indtistry  and  try.  Preferred  and  common  stocks 


Tn  tins  conneriion.  Mayor  Mae- 


mittee,  the  newsprint  industry  and  try.  Preferred  and  common  stocks 
the  representatives  of  the  province,  of  the  new  company,  if,  a.s  and  when  i 


Manntactnrers  of  Hleh-Brade 


Knilted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

FA.RIS.  Or.t.  PRANTFOPD.  Pel  LONDON.  Ont  'A-ATERFORD.  Ont. 
rOATICOOK,  Oui-  ind  ST.  HYACINTHE.  One. 


Laren.  who  opposed  the  resolution  a  compromise  was  reached  and  the  issued  appear  fo  have  somewh 
when  it  was  orjgmally  presented,  j  term.®  of  the  sale  changed  to  provide  scure  speculative  possibilities 
stated:  "1  i  onsidei  tlie  question  Of  |  - - 


Molson.  of  the  Montreal  Trust  r'om-  real  estate,  valuations, 
pany,  acted  a.s  scrutineers.  |  rentals. 

- — „ — ..  ■  -  !  Farm  Land*,  Mortgage!  and 

NFW  FIFfTRIf  ^00  TORONTr;.ENERAL 

SERVICE  RATE  iL—  ~  . 

Means  a  Substantial  Reduction  TOOIE,  PEET  &  CO. 

tn  Costs  to  the  Cus-  limited 

tomers  i  FnfAyri.VL  AfiEXTS 

I  Apppai»eni  and  Valuator! 

Maritime  Bureau  The  Financial  Tfmee  I  ,  .r.  .  . 

vTj  _  A _ _  I  CALGART  C  .VSADA 


fTe-nera!  Office  j 

PARIS,  Ont. 


Celling  Agents  tn 
JVhnlpsale  Trades 

gobbon  a  son. 
limited 

UmA  Toronto  &  'fontreal 


the  tills  franchise  of  .such  vital  im¬ 
portance  to  the  I'llizcns  that  T  hare 
tiggested  to  ilte  commissioners  the 
nd\  isahility  of  so  in  ing  another  legal 
opinion  in  ihr.  regard  and  to  this 
suggestion  they  liave  agreed" 

This  second  ofunion.  read  a(  the 
I  niincii  uifeting,  IS  that  the  resolu¬ 
tion  miglti  he  re.si'inded  by  the  (  oun- 
1  il  ;nid  that,  the  terms  of  an  injunc¬ 
tion  tuder.  In  an  action  brought 
.a,gairist  ilie  city  Ity  ihe  New  Bruns¬ 
wick  Power  <  ompany,  which  has 
opernied  a  street  railway  service 


BARCELONA  JUNE 
NET  WAS  LOWER 

No  Damaize  to  Company’s  Pro¬ 
perty  In  Revolution  Up  to 
AugLut  4,  Report  States 

.  I 

B.Trcelnna  Trartion.  Light  and; 
Power  Co,  Ltd.,  reports  gros.®  earn-  j 
ings  of  9.238,121  pesetas  for  the  : 


issued  appear  fo  have  somewhat  oh-  j  Haritim*  Bureau  The  Financial  Tfmee 
scure  speculative  possibilities.  f  Saint  .lohn.  N.B.  —  Announcement 

— - — — - —  I  of  new  rates  for  electrical  service  of 

lift fll7I\n/\  *  customers  of  the  .Maine  and  New 


IVINNFPFfl  HVRRO  Brunswick  Electric  Power  Company, ! 

*1  *  l^ltV  Aroost/jok  .lunction.  are  announced.! 

PIlAllfn  DDA/®'D17CCi  "'T-  at-cording  to  an  announce- 

J  I  fneht  of  the  management,  on  a  "load 

promotional  character  on  an  objec- ! 

— - -  five  basis"  meaning  a  substantial  re- 1 

May  Find  It  Necesasry  tD  Make  duction  in  the  cost  to  customers  and  i 


MONTREAL  POWER 
OUTPUT  HIGHER 


Another  Addition  Slave 
Falls  Plant 

Winnipeg  Bureau  The  Financial  Tlmei 
WiTiDippfi.  Provided  fhat  the  in- 


a  decline  in  the  revenue  of  the  com-;  July  Production  Records  ill? 


pany.  ; 

On  the  previous  day  the  New ; 
Brunsw-lck  Electric  Power  Commis¬ 
sion  ordered  an  immediate  investiga¬ 
tion  of  electric  power  utilities  tn . 


13th  Consecutive  Increase, 
Company  Reports 

For  the  thirteenth  consccutiv 


=  hcr;7:r  generations  and  with  which  i  inm^tlt  0^73.753^^®®®:  'hie  ,  Carleton.  Victoria  and  Madawaska  ;  increasing  e 


a'hi'miVng  contract  had  been  made  j  ;;ns7tc.®’eta®’a^  "3V41  |  Trade  and  other  organizations  of  1  company  increased  p.u-  reni 

between  the  (’.ty  and  Alantmie  Tran- 1  rhe  latest  report  from  President  I  As  provided  for  In  this  .vear’s  pro- j 'h<'-‘=a  (munties  'yh<''-%*h«  Power  is*  ;'ver  the  ^  Tco 

l.sit  Company  to  w  hom  the  resolution !  Phaser  Lawton  of  the  I-^tro  frriga-  gramme,  work  on  a  new  $533,303  1  chiefly  by  United  States  "i- ’  ' 'll '  eJu  s  nT,  '1  .  ri  1  1,  . 

purported  to  srant  a  4tt  yoars  fran- j  rnwf^r  t'ompnny  r.oTum^nced  with  the  i  ^  oiitnnt  wit;  so  Uii-tn  tt 


LAKEOFTHEWOODSMILLINGCO.,Limited 

Makers  of  FH  F  HOSES  FLOUR 

MILLS  AT 

Montreal,  Brantford.  Reewathi,  rurtage  la  Prairie,  Medicine  Hat 

O.MLl  CAPACITY  in.mn  P^RREI.S 
fresidenf 

IV.-,  frank  S.  MEIGHEN,  C.M.G. 

*■  (re-Pr?.f,de«f  .  (Veueref  .V/ine err 

HUGH  MACKAY.  K.C.  Dirpefor.  C.  H.  G.  SHORT 

M  J  BREEN  .TOHN  W  HOBBS  HUGH  MACKAY.  K.C. 

(VALTER  MOLSON  ISAAC  PITBLADO.  K.C.  R,  W  REFORD 

RT  HON  LORD  SHAUGHNESSY,  K  C  PAUL  F.  SISE  G.  W.  ALLAN.  K.C 
HON.  RODOLPHE  LEMtEUX.  K.C..  PC  J,  W,  PYKE 

'•erreiary  FRANK  S.  MEIGHEN,  C.M.G.  Treasuter 

0  A.  M-icINNES  R.  R.  HUTCHISON 


purperted  to  grant  a  43  years  fran-j  ,j 


w  ho  lemains  in  Bareelona,  is  that  I  Pouring  of  some  3.333  bags.,  of  ce- i 
up  to  August  4fh  no  damage  had  !  ment  for  the  foundation.  Contracts ' 


Signatures  to  Petition  j  „p  to  August  tfh  no  damage  had 

Meanwhile,  the  (  ivic  lmprn^ ement  |  hecn  done  to  the  eompany's  proper- 


for  most  of  the  machinery  required 


■  ■  -  output  w’as  78. 123, .580  kilow.itt- 

Principal  Canadian  Minerals  ■  71;m"'"Tor'7'ttl 

Are  Reviewed  In  Report  I  first  seyen  monihs  of  tlie  ye.Ti  the 

_  I  output  Jumped  from  .'>7 1.525.503 

ilieation  of  its  report  "The  j  kilowatt-hours  in  1335  to  f,33.osi,- 
lian  Mineral  Tndii.strv-  in  .  ”13  kilowatt-hours  itiis  year.  The 


Publication  of  its  report 
anadian  .Mineral  Industry 


was  proceeding  in  the  matter  be-  the  r.ssuranre  that  British  proper-  of  this  year  will  show  a  surplus  of,^”'  or  nineteen  meiaib.  tnirTy-seven 
.  atise  of  the  uncenainiy  and  delay  ,  tie.®  have  nor  been  confiscated  and  j  between  $33,333  and  $43,333.  This ; 


335,”  containing  reviews  for  the '  fiRure.s  do  not  include  secondary 
ear  of  nineteen  metals,  thirty-seven  ;  t^f  export  power. 


wli'ir-h  lias  developed' in  the  reseind-  that  it  will  afford  all  possible  pro- i  compares  wMth  a  deficit  of  about  I? 

ng  if  tt%  resoimion  I'nder  the  I 'ecMon  to  the  rights  of  British  sub- i  $133,303  for  the  same  period  jast 

nfy  «  omtnissrn  Act.  the  referendum  !  Jerts.  year.  Rea.sons  for  improved  reve- !  .®nded  as  a 

mvivisions  call  for  the  suspension  of  i  '’omparative  earning  figures  for  ntie  were  a  steady  decrease  in  the  i 

aly  ordinance  if  within  2^3  days  of  'une  f.ollow:-  amount  of  power  the  Hydro  had  to  I**®  ' 


year.  Rea.sons  for  improved  reve- 1  ‘ ® 

ntie  were  a  steady  decrease  in  the  ^  souf®®  of  information  in  respect  to 


lustrial  minerals,  and  five  fueUs,  1  ^’ot  for  two  years  has  the.  corn- 
announced  by  the  Mines  Branch.  '  peny's  gas  output  show  n  an  in- 
partment  of  Mines,  Ottawa.  crease  as  great  as  the  1.17  per  cent 

The  report  is  intended  as  a  ready  !  i"®®®®''®  during  .luly  when  produc- 
urce  of  information  in  respect  to  ,  lion  totalled  383. 381. 330  cubic  feet 
the  minerals  reviewed.  In  it  data  as  compared  with  372.735,033  culu'- 
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DISTILLED,  BLENDED 
AND  BOTTLED 
IN  SCOTLAND  BY 

DEWAR 


^  1 

Tki  aor  i  H 

L3ohnDe«a,rf;S°,..| 


TO  CITTMC  BEST 


its  passing,  a  petition,  signed  by  23 

per  cent  of  those  who  voted  ai  thej  Cro,,  f^arninE-  .  • 
previous  civic  elecii.on.  is  filed  w'ith  j  Oper,  F:xpens«».  .. 
ihe  City.  Under  the  provisions  nf ;  F.xmms* 
ilte  section,  •'ouncil  must  reconsider! 

Ihe  ordinance  or  hy-law  ,and  if  com- 1  AgBrrB  Cro«»  from 

plciely  repealed  it  shall  he  submit-  i'’"  . 

ted  to  the  people  for  a  vote.  The  AsBr^a  Net  from 
rcqiiisiie  number  of  signatures  to  the  Jan.  1st  ...  . 
petition  were  secui  ed  within  the  re- 1  ^  --  - 

qtiired  time.  I  Saint  John  Pc 

(  omnienting  on  this  G.  R.  Barbour.;  .  I„l„  A 

ebairman  of  the  general  commiiieej  in  JUiy 
I'f  the  civic  improvement  League,  Maritimr  Bureau 
and  one  of  the  leading  business  men:  Saint  .lohn.  N. 


i<>T5 

Peeetas. 

'>.298.421 


19T4 

Peeetae. 

9,224,612 


purchase  under  contract  and  an  ir,:  *  "r®  PF®«ented  on  the  ores  mined  !  f®®'  d.iring  the  same  month  a  year 
crease  in  domestic  consumption.  The  i  producing  localities,  production  •  aro-  .. 


1,643,579  U468>64|  latter  had  been  brought  on  bv  hrisk- 

5.'7T5.66«,''''  '’f  ®lecfrical  appliances. 


62.202,277  61.291,218 


39.41  1.622  38,719,814 


and  trade,  price  ranges,  and  impor-  j 
lant  developments.  The  appearance 


Gas  production  for  tit"  fir,»r 
seven  montlis  of  this  year  is  r-ligiit- 


Texas-Canadian  Oil  Co.  j 
Brings  In  Its  117th  Well 


of  charts  showing  the  production  j below  133.) 
and  price  trends  since  1303  of  cop-  993  cuWc  feet  .as  <  ompnred  w  ith 
per,  nickel,  lead,  zinc,  gold,  silver.  |  "•921.737.333  cubic  fret  in  tlie  fir®i 
and  gypsum  is  a  departure  from  the  |  seven^  monihs  of  133, .i,  a  decrease 
reports  of  past  years.  !  of  3.351  per  cent. 

These  charts  vividly  portray  Can-  -  .  , 

ada's  rise  to  prominence  as  a  base  ij  "U  »  oritl.  D’  lUJ 
metal  producer  during  the  past  ten  j  Hamilton  S  txtJtn  Dirtnday 
to  fifteen  years.  l.,ast  year's  copper  | - — — — ^ 


Saint  John  Port  Tonnage  T,''"”’*"  t'-"** 

I  ,  ,  ».  ,  .  Toronto.— I exas-Canadian  C1I  Co. 

In  July  Above  Last  Year  officials  report  that  the  company 


Hamilton’s  90th  Birthday 


y444A£  to 

DEWAR'S 

I  OLD  SCOTCH  WHISKY 


of'  the  civic  Improvement  League!  Maritimi.  Bureau  The  Financial  Timee  !  ^as  Just  brought  in  its  117th  well  I  instance,  at  213,330  ton.®  j  On  .luly  15th  the  Hamilton  Sppe- 

and  one  of  the  leading  business  men  j  s^jn,  .j^hn.  N.B.  .luly  tonnage  j  'h®  >ast  3  wells  be-  '1"  ®';lc9ratcd  its  33th  .anniversary 

of  the  city,  said  "the  people  definite-  figures  .at  this  port  show  a  gain  located  on  the  newly-acquired  '""V  ^  leading  newspaper  in  the  .\i- 

Iv  .supported  the  effort  to  have  the  compared  with  the  figures  f.or  .lulv  !5®®®®9  ''herokee  county.  Peak  output  during  '''®  |  a«a'’a  peninsula.  Hamilinn  .al.socele- 

•  Ynincil  rescind  the  43-year  bus  fran-,  nf  la.st  rear  and  are  attributed,  bv '  '^''®  ®ompany  has  obtained  11  per-  sligh  ly  in  excess  of  53.033  lon.y,  ,  brated  the  33th  annivrr.sary  of  ,t.®  in- 

....  <  _ *  I  »vvi«o  *u;^  _ _  l.AAd  mitniit.  wnir>n  ninvPd  in  a  rn  n  <vn  *iy-vM  «... 


brated  Ihe  !i3th  annivrr.sary  of  it,® 


chisp  which  they  .so  hastily  passed  j  p^^t  officials  to  a  good  healthy  in- 1  latter  property,  and  ®  a.s  a  city 


crease  not  caused  hy 


on  .tulv  27.”  crease  not  caused  hv  anv  .single ,  'kai  i'  has  been  definitely  prov-  [rom  13.3M  tons  to  2d.033  tons  be- ,  The  City  of  Hamilion's  financial 

The  petition  says  in  part;  ‘'That  I  g^oup  or  rommoditv.  Imports  and  «  Producing  area,  development  'ween  133.  and  3.3,  rose  to  approx- ,  siaiement  for  the  first  six  months 

voor  petitioners  protest  against  theip^p^^,^  for  the  first  seven  months  ""'‘k  will  he  proceeded  with  on  the  "«a'®ly  120.333  tons  m  13.a  and  to  '  of  the,  year  was  submitted  to  the 
passing  of  the  said  ordinance  or  by-  L,f  ,^p  ,.„rrent  vear  arc  larger  than , '■®™®'"'"s  wells  without  delav.  "  P®®"  Lo, 100  tons  in  13.H.  .Mekel  |  board  of  control  on  .Inly  I5tli  and 


law  and  require  you.  the  said  (ont-  j^,  j^he  corresponding  period  of  last  Another  well  has  also  been 
mon  Council  to  reconsider  the  said  year.  brought  in  on  the  Victoiyv  Lease  in 

ordinance  or  by-l.sw  and  that  it  be  plmires  for  last  month,  imports .  Upshur  county,  making  a  total  of  14 

eniirely  repealed  oi'  that  it  be  sub-  exports,  were  74,853  tons  com- j  Prudueing  wells  on  this  tract.  'M'hlle 

milted  to  the  duly  qualified  votetsl  p;,,.pf)  v^-jth  53.234  tons  for  tlie  cor-  no  official  lest  has  been  made  on 

of  rite  City  entitled  lo  vote  and  iliatj  ppsponding  month  of  I!t35.  or  a  gain  Rny  of  these  wells,  their  production 


WIJDK  G.ATN  T.rMRER  F,.\  PORT'  ana  :.fi.?ss,nrin  fc^t,  resp^rtlvoly  Th" 
Th"  "xpo’-t  of  Cans. linn  luml'"r  'n  nnioiin t '  .am t  to.  ,\ n.at i  .si ia  was  14.2.63.- 
to  jf;'>.r>rin,A0ft  f^^T.  ,\fru'n  -'MtiT.- 

rompar^'i  with  1  in  the  .-Arm  uhinn  7,fl2k.n<if>.  Thero  m-tio 

month  last  vr-nv.  The  two  Uarjin;-^  f.-.M  nf  DoukIhs  fir  .MqiiarF? 

ma.rkfta  wore  thr  Uniter)  Kinirdom  innhei  nnJ  lt*l.)‘M  .^tcinarr's  ‘»f  .'^binplejs 


fln<I  the  T'nlteH  Stnfeq.  with  TT.I’O.t.JMHI 


xporieri  in  June. 
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THE  FINANCIAL  TIMFS  PtJB'-i®HINr.  CO  IJMITr.D, 

651  Craia  .Si.  \V"ai,  Montrral. 

Enclosed  find . . . .  for  $ . . 

for  which  aend  The  Financial  Tirp".  for . . month)  lo 


;  siii’h  ordinance  or  liy-lavv  shall  not  tons.  Front  .laniiary  to  .luly 

I  go  into  effeci  or  lieconie  operaii'e  jncipaive.  of  tltis  year,  total  cargo 
j  unless  a  majority  of  tlie  duly  'I3ali' j  ,opoage  handled  liere  w  as  1,155,588 
I  fied  voters  of  tlic  said  city  .sltall  ''olr  j  tons  compared  with  351.273  ton.s  for 
in  favor  thereof.”  ^  |  ihe  coresponding  tterlod  of  last  year, 

The  attorney  for  Maritime  Fransit  j  ^  j-nji;,  ,,,f  215,118  tons, 
lyimitcd  has  revealed  that  financial;  . . .  . 

backing  for  .he  III i  Wide  Gain  In  Business  For 

iiad  lieen  secured  by  t  tilted  i®eT\ieei  i  -r  i  ,  .  n  iz- 

Corporation  lyimited.  Halifax.  N.S..  of  i  Northern  Life  In  Ist  Half 

w”"'';  '’.m  Tlirlrl'i  London.  -  A.  the  beginning  of 

He  ,i1so  told  th  t-ivI.  r  loml  1935  'I'he  .Northern  Idfe  Assurance 

Kir.hBr.ttainan.  1.  I  .  rulm  ob.jeetives 

men  who  be  s  a  ed  .  1  ^  ,  increase  in  new  settled  busi- 

of  the  Maritime  Transit  <  ouipany. ,  ^  , 


1335.  or  a  gain  «ny  of  these  wells,  their  production 

aniiary  to  .liilyj'-s  estimated  at  from  533  to  753  bbls.  elopment  h.  on.solidafcd  smell-  esta 


production  reached  r  wartime  peak  showed  nearlv  five  million  dollars 
of  46,233  tos.  which  compares  with  in  taxes  collcried.  an  incic.'ise  of 
55,133  tons  in  1929,  and  with  the  re-  $394,333  over  133.),  The  e.slim.TtPd 
cord  output  of  59,533  tons  in  1335.  tax  returns  in  1337  based  on  the 
The  sharp  upswing  in  zinc  output  1335  assessment  will  .show  .st  lea-.r 
commenced  in  1321  following  the  $43,333  addiilonai  revenue  Re.,) 
development  hy  (  on.solidafcd  Smell-  estate  sales  in  .Itilv  were  greatc’- 


s  ypar.  total  cargo  per  hour  if  allowed  to  flow  through  ®®®  ®  method  of  separating  the  in  number  and  in  value,  .Mon.qae;" 

liere  w  as  1,155,5881  casing.  metal  from  the  company  s  complex  loan.®  were  easier  to  .secure  and  sov- 

.  iili  351  ’>73  tons  for  \t  itm  Icad-zinr  ores.  Output  increased  eral  large  deals  are  being  nerofiai- 


;;.®  V,  n  T-ivltu-  local  '935  T  he  .Norihern  Idfe  Assurance ,  ""’4®'".  nevelopment  work  is  pro- 

!•  irth  Brilliiin  n  y.  .  '  ’  '  '  .  of  Canada  set  as  ils  objectives  feeding  in  the  Dickensen  field,  lo- 

I lien  who  he  s  a  '  '  !a  2.5'^y  increase  in  new  settled  busi- 1  emed  about  53  miles  south  of  Hou.s- 

of  i  te  a  gain  of  ,  ton. 

aie  .V)ln<)d  •'*’  de  .  ,  $i,onfiO(i3  and  more  in  business  in  . . . 

of  the  .New  Brunswick  Power  tom-,^''  ■  "  I 

,.„„y  scain.t  tho  ci.v  a”;'  'I'f  ' 1  ..„,i  „„„  j  I  Increase  of  47  Per  Cent. 

I,  ,  b,,,.,  ,i,e.y  .,hio„,v„  Greet.Wesl  July  Business 

non.  oin  111  1  ,....,..,1..  f.o-  gi'c  Iinim  se  of  being  attam"ri  ac- 

S:i  nt  .Tobn  from  I  i>poi  (  jiruHiJi  mu  ,  .  ’  ‘  "*  ...  ,  .  ..  ,  ,  ,  '  - - — 

trial  of  the  aciiou  one  uf  tb«J  j  ',pp  com'pa'ly.  Rr'tUrd  bi'lsL  I  "  inn.peg,  -  The  Great-West  lyife 

lawyers  in  I  anada.  He  st.  ted  "  i  ,„p  , ,r.si  5  months  show-  ^«®»'*'n('(’  Company  reports  a  gain 

If  counsel  for  the  I/.wer  Company  ,  inpi-easc  ..f  23'/r  over  lliaf  for  in  new  placed  business  for 

de.vired  'o  fun  lus  principals  a.®  1!t3.5  and  out  look  according  fo  a  .statemeni  is- 

ilcfcndanls  he  had  aiithorily  lo  nc-l""  '  .  I, - 1  n,,  ,,  s.- 

ci'pt.  the  writ. 


~r  Z  ’  j  nage  showed  a  nice  iiicrca.se  reve.il- 

New  Three  Rivers  Elevator  |  ing  an  upward  trend  in  tlic  indti® 

Has  Been  Officially  Opened  i  ,  ,  ,  ,  . 

I  Afiditioiial  luMp  luis  hrrn  taken  on 

nuinbor  of  I’artorips  and  pro- 
’I  /’"'T  ^5*' -  |  vincia I  load  l.uiiding  ha.®  ah.®,, -hod 

new  2.3110.033  hushel  giqin  ele- j  „,a„y  more,  .so  ihai  tlicre  are  fewe 


Ihree  «'ve'’'’-  Q"®--  Three  Riv-|vincial  road  l.uiiding  ha.®  ah.sorhod 
ers  new  2.0o0.o33  hushel  giqin  ele- j  „,anv  more,  .so  ihai  tliere  are  fewci 
vator  has  been  officially  opriied  I  „neitiplovcd  in  Hainili..,,  now  th.snni 
with  the  arrival  from  Toronlo  of  the  j  .anv  ,|,„p  sj,„  e  1323  and  ilm  pm 
grain  Ivml  Norman  U  McPherson,  pi,., smp  oow-cr  oi  ii.,,  ii  .m.iiy...  L,. 


any  time  sime  132li.  anil  liio  pm 
I'liasmg  power  of  ilip  Hamilinn  pen 
pie  is  at  il.s  lie.sl  now  . 

Tile  tout  i.';i  trade  in  Hannltnn 


Winmneg  —  The  Greitt-Wesi  i  if"  ®  of  |  p|p  js  at  ii.s  l.e.si  now. 

A  ^  .  •  r  -t  lyifp  ,vhral.  (iffieiiils  of  the  elevator  com- |  Tlipiomi<i  iridc  in  riiimu 

\ssiiriin(*e  tyOmnanv  renorts  a  cain  .j  .i.  .  j  .  .  *  *  lomi.a  iiaiie  lu  inuiiiit 

of  17c/,  in  new  placed  business  for  'Pn'i.''  c.aid  they  expeeted  a  steady  |  the  grealesi  in  .luly  for  man 

‘  1*^1  "a-  4  Dusine.s  rot  sippani  of  lake  linats  between  nowln„a  \up,|ui  nookincs  irnrp 

Inl.v.  according  fo  a  .statement  s-  „/  .Augusi  ooohing.s  irpic 

1  u  .t  M  ;  8hd  tlie  end  or  iite  season,  Lxpor-  trpi,,pn,ioiis  im  rcisp 


address.. 


SUBSCRIPTION'S;  !n  Canada.  *1  en  „  v.ar,  51  75  (r,r  six  month?  In  Gr«*t 
Britain.  $3  a  --"ar  Canadi*n  Fnn-H,  In  tinitrd  StatAx  43  511  p  y"a). 
%2  eo  for  SIX  month* 

Mak"  Btl  Chanux",  Drafts  and  Moosv  Orders  pavshla  t-  th"  Company. 


Kiiktcrn  4  iipitnl  nlii wrlgltl  F'irlil 

Edmonton  -  .Vn  "xp"nditur"  of 
possihly  *2,5(1.(1110  will  Im  ii.biIp  soon 
to  ii"''"loi)  prop"  r  tins  IP  ill"  55  all) - 
wrigii'.  \ila  ,  "it  fo'd  1))  ■<  .®)Pdii  a(" 
o'  "aptorn  rmning  m"p.  .1  K"i’ • 

k"1t  of  Toronto  *«id.  oi  I '.d  mon  ton. 
r."vm.ix  to  loaving  for  th"  fiold.  I  13 
mile*  noulheaal  of  the  city. 


for  Ihe  25Ur  mark  being  achieved  .it  Filed  b.y  H.  W.  Manning,  assisianl  ■  ,ation  will  begin  sliortiv, 

Ilte  end  of  .liilv  is  practically  as.siir-  P®ncrnl  manager.  I'or  the  first  seven  !  - 

p,l  moiith.s  of  the  year.  Hie  conipan.i  Foon  cii.AiNt  in  r 

Ai  litc  end  of  .liine  business  in  sliow-,s  an  average  inrrea.se  of  Uie^  I  otiawa  -  Tiict"  were 


t remcmltuis  increase. 


"'  force  had  been  increased  hv  $553.-  n®"  production  figure.®.  .food  .-hnln  '•m'U)ani''s  in  fnnada 

■  W  ain-  3i">.  r.sising  hopes  that  the  gain  at  An  intet'csllng  feature  of  .'Ir.  |  .n, 04  ,,„i  ,.,|pr  '  in'iy.bi  ,1,0 
t  ndii  !  tlic  end  of  ihi.®  year  will  b*  closer  Manning's  report  ts  the  fa':?t  that  Hie  !  nnmhpr  of  chflinp  3n"iated 

•'  !  to  $|,.'iu3,(|30  than  the  mnimum  of  average  sale  for  the  year  to  dale  (p  ‘Uncx  «  lHi  ,*'”',9''^"" 

i 93''.®33  which  was  set  aS  an  in-  approximately  $433  higher  than  dur- ,  L." 

vestment.  '“g  th®  comparable  period  f)f  1935.  1  BriH*n  columbi*. 


I  Foon  CII.AINt  IN  r8>41»*  Toioni,,.  .V  pr.,,n,,„n,.o,.,  m,-,-".,,* 

I  Otiaw  H  Tlict"  w  "r"  St;  diffei-ent  ,  wnn  shown  both  in  th"  m,T,  i{«t".i 
1  food  rtinln  "Opipani"®  in  t'nnads  m.vniii"  of  lish  .aiixht  in  rtniB,.|o  ,,„rl 
ll't;t.5,  iip"ist.ing  c."8a  stoirx  withjth"  qiinniif'  d.iiioE  la.I.',  nn  •■o)iirar- 
I  ,*in„  ti24.l"(i  Siler  In  13.11  tlm  s«m"  "d  w  ith  13r!l  Ih"  noipipion  F.’ire.in 

!  niimher  of  chiinp  On^iated  "..Iti.y  '  of  .'itstixi  i.- ;  i"po|-t.x  Th"  dtiyn'iiv 

*loiex  «  Itli  1134.?!  .'.(nn  In-  .of  all  fi.r.h  reiiBhi  "as  rf.-i). 

ei"«se®  of  gimoM  ia<-..  n*."  i"roid.  '-.gltird  i  *’*',70rir  gs  SBani'.i  ill"- 

;  "d  in  F«i.tk.itrh*«  an.  Alberti  and  I  .566  m  1  at  s2.:iri.3j'1  in  Hi"  Pi-evlo.is 

i  BriH*H  Columbia.  .5"ar. 


AIGOMA  COMPANY 
SHIPPED  A  NEW 
PRODUCT  IN  JULY 

New  Type  of  Steel  Sheet  Piling 
Never  Before  Made  in 
Canada 

MORE  ORDERS  PENDING  , 
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Unemployment  in  Great  Britain 

— And  Some  Compari8oii8  With  the  United  Stales 


by  Th«  N#w  York  Tru»t  Company 


\ V'  thp  problem  of  uneni-  raise  the  funds  necessary  for  the  tciminlna  ruoiu,hl>  chances  in  th*' 

»  ployment  still  remains  one  of '  program  of  industrial  rationaliza' ,  percentage  of  insured  ein)ili>> eil.  in 


utmost  iniportan'ce  in  Kngland,  th*'  tlon  which  was  essential  to  full  aco-  March.  lP;lfi,  as  contpnrrrl  witii 
rieerCHse  in  the  number  of  iinem-  noniic  recovery  .  .Moreover,  condi-  ‘  lOn.i.  there  has  been  rotisuierahi-' 

ployed  there  stands  in  strikinc con- .  t ions  were  especially  depreased  In  ,  improvement  in  the  coal  niininc, 

Irnst  to  this  phase  of  economic  re- ‘  niining,  chiefly  coal  mining,  and  the  '  cotton,  and  steel  and  iron  (frouls. 

covery  in  the  f.'nited  States.  :  textile  trades,  unemployment  in  i  a  very  slight  improvement  in  the 

Of  the  insured  workers  in  the  ITnl-  ;  two  leading  industries  ;  general  engineering  and  auloniotive 

ted  Kingdom — eoinprlalng  almost  .all  '  •'‘itiountlng,  according  to  reports  of  groups  and  little  change  in  ihe  dis¬ 
wage  earners  except  agricultural  ^2,  1929.  to  I"..'*  per  cent,  and  tribiitive.  building,  printing  and 

worker.5.  domestic  servants  and  gov-  ;  P**''  cent,  respectively.  electrical  groups.  In  this  ronnec- 

srnment  employees  —  Ihe  average  I  l  onsedue.nlly,  the  Increased  un- ^  tion.  if  should  be  noted  that  none 


dilures  in  addition  to  Us  contribu¬ 
tion  to  the  rnemploymenl  Insur-  ; 
anec  Fund  which  amounted,  as  pre¬ 
viously  c-itod.  lo  some  £48.a0P.0On  ! 
(  $24'i. (Hill, (Mill),  bringing  the  total  | 
post  to  the  Slate  for  uueniployment  i 
in  il'.’’  fiscal  year  199.T-;it>  to  £69.-' 
litMi.OiM'  ( .lilloO.noii.Oi'iO ) .  For  the  eur- I 
rent  fiscal  year,  a  reduction  Is  fore- i 
cH.'<i  and  it  is  estimated  that  total 
expenditures  "ill  be  £6:!,009.00P 

(■>  il."i,IHH).Oll|ll. 

Itnsis  of  I'Inns  Fop  Fnfnre 


„  .  j  'enst  to  this  phase  of  economic  re-  :  mining,  rhieflv  coal  minim 

bauit  st.p.  Mane  -•  -nuring  .Tulyl  covery  in  the  f.'niied  Stales.  textile  trades,  unemplov 

nf  Of  the  insured  workers  in  the  ITni-  two  ieadinR  1 

.^ani.faLi^iTri  navar  bafora |  KinEdnm— aomprialns  alniaaf  alt  '  amounting,  aacordiiiit  la  i 

”  aZln  -To 'lob" ■  -amar,  aaaapt  aarlcultbral  ;  >^29.  ,o  i:.S  p„ 

nvhtiiv  ^  ‘i  "'nrker.5.  domestic  servants  and  gov-  i  fcr  cent,  respectively. 

Rahill.v  general  manager.  Algonm '  .ornment  emninvoe.  _  1  Fonseoiientlv.  the  inoro. 


Steel  Foro  ttri  t  .  a  i  ,  *  J  °''nment.  employees  —  the  average’  Consequently,  the  Increased  un-  tion.  it  should  he  noted  that  none 
vine)  r.f  (i,»  :  Humhcr  of  rcgisfered  unemployed  employment  which  inevitably  devel- '  of  ihe  percentages  has  been  ror- 

thoVe  ..i-rioic  *,  *’•'  j  dropped  from  22.1  per  cent.,  for  the  ^  advent  of  the  world  rected  for  seasonal  variations, 

ned  fiiirinc  itir,  aa  a*"  about  14  per  Cent,  in  :  t^cpreaslon.  added  to  a  burden  which  This  analysis  would  appear  to  In- 

?ddiHnnai^„va,MT  a  ’^Is  eountrv.  the  ,  had  already  become  well-nigh  In-  dieate  that  British  efforts  to  in- 


.additional  orders  are  pending. 

The  new  piling.  Mr.  Rahilly  said. 
IS  made  in  two  sertions  known  as 


unemployed  still  constitute  nearly  tolerable.  The  strain  upon  the  ftn.  ,  crease  employment  h.vve  been  more 
nne-fifth  of  ,t11  workers,  according  t'triployment  Insurance  Fund, through  sureessftil  than  in  this  country  be- 
to  estimates  of  the  National  Indus-  ;  "hlch  provision  was  made  for  those  '  cause  of  the  gains  registered  hv  the 


,  ■  ,1,  11.  uieiam-  While  this  picture  nf  improvement 

.’le,  i''  encouraging  m  contrast  to  our 

a  very  slight  improvem;nt  t  ,  aplr.'ox.mTtS^"!?'  S.- 

j^o:;;:'arrre^ar 

tion  irLhouTd’  he  note^'^ThaT  mm;  ""7  ‘•-mmitt^,  previ- 

of  Ihe  percentages  has  been  ror-  ^'ed  'here  was  little  prom- 

rected  for  seasonal  variations.  '7,  Va 

This  analysis  would  appear  to  In-  ^7"  f.  .“'7  nt'^^  appear  ne- 

dieate  that  British  effort  to  in-  rZwmJn,  f  !!' 

K  ^  employment  Insurance  F^ind.  to  pro- 
creas-e  employment  nnve  been  more  *u  \  i 

/.  I  fkian  in  fh'  K  OR  the  assumption  that  over 


the  next  ten  years  finemploymeiit 


diiced  hv  >\'iirnmn  ^teoi  n nrf  tho  nin-i-i-  ' *’H u  oiie-r|uartpr,  according  to  Index  of  February.  lO-IS,  became  too  '  building  trades.  The  Increase  in  .  ..  .  i.  ^  , 

horb  iha  t-o,. ,v.i  «  |iho.';pnf  flic  American  Federation  of  ,  heavy  for  it  to  hear,  and  recourse  :  the  total  number  of  workers  in  these  (io^„ 


bprS  the  resneelive  web  thicknesses  "‘c  rtiiicricHn  reaerarion  oi  ,  iwi  u  ip^ai,  hiki  iKooursc:  'iic  loiai  numocr  oi  worKers  m  inese 

in  Rivteenths  nf  an  ineii  -nuo  ‘“'n” !  '  hp  contrast  is  more  marked  eontinuous  borrowing  from  the  '  categories,  and  the  percentage  de- 

torf.nn- A,  o,-o  ,in-innoH  o .  n,-  fcintpd  to  at)  earlicr  year,  for  in  ^-’'t'heqiier  for  transitional  benefit ,  crease  In  unemployment,  show  that 


fn7;2n;,;ir'tn1hp'dpmanH^f,f/';'^rnn*?  I  I*''''Hin.  the  number  nf  in- :  Pnvnents  seriously  endangered  the  there  has  been  no  lag  in  the  re.  ! '!''‘"a7nrnv'i'ni*a'*i*pu''' I'imn  **'"7 

adian  maHp  nitina  )  'pa'  I  '  -  i  |)crson.s  in  employment  aged  national  credit.  The  existence  of  I  covery  movement  on  the  part  of  cap-, 'w.  iT  ,  as  '  naif  ^ 

rJZmg  ares  n  a  low  Zietd  "1-61 -vears  now  actually  exceeds  i  these  unsecured  loans,  it  has  been  .  ital  goods.  I  Z'nUZ,  - 

sniiare  fool  in*  p^nsdiiption^  n  iipr;  ^ho  average  number  In  1929.  Stated  In  a  recent  article  In  the  j  I'nemploymenf  fasts  wh  io  in  «  «  i  t  w 

square  fool  in  construeti.on  wherei  .  '  i  nnonn  .i,p  I  .  ^  I  VVhile  other  eeonomisla  have  ex- 

beam  strength  l.s  not  Ihe  controlling  |  nespite  .such  improvement,  the;  ^  At  the  same  time  that  this  pro- f  pressed  the  opinion  that  this  estim- 

faetor.  'Ihe  new  sertions  have  this  'Timber  of  insured  iiersons  out  of,P^"7P®  laftm*  in  sapping  eonf.- ;  aress  was  being  made  in  reducing  |  .,te  of  prospective  unemiilovment  Is 
fundamental  strength  within  reason-  ''  "'  X  'I"  <"’'  eaf  Britain  and  Northern  j  ”'‘7'  “'■'^7-''  ®  :  7’***'  ""'""P’oj'neni-  Pai'saKe  of  ^  ,00  hl.tfh.  Oreat  Britain  is  apparently 

able  limits  where  the  loading  is  light  ''eland  on  Marrh  22  was  still  I-  '  7  nnemploymenf  Act  of  1P34  pro- I  prepared  lo  arrepi  the  theory,  at 

or  the  span  short.  In  heavier  woi-k.  S‘''.noi).  a  dccre.a.se  of  about  one-  1°'*  hetw een  ster  tne  and  gold  in  ;  vided  a  more  practical  method  for  least  as  a  working  basu.,  that ' relief 
the  Alcoma  "A”  sections,  it  is  staled,  "t"'  the  past  four  .vears.  .Never  I  ""'“I""  ,  ,  1  meeting  the  still  heavy  demand  for  for  .some  such  percentage  of  its 

have  demonstrated  (heir  ability  tol'lifless,  ihl.s  reduction  has.  at  least.  I  .  ''’7  7  unemployment ,  relief.  The  old  s.vstem  h.id  broken  working  population  must  Ive  aasuni. 


I  Frioai  Britain,  the  number  nf 


I'nemploymenf  fosts 


(hese  yeans  would  unemployment  of 
the  13,000.000  insured  workers,  he  i 
expected  to  fall  below  1 1  per  cent  . 
or  approximately  l,.SOO,noo,  or  rise; 
above  about  22  per  cent.,  or  3.000.-  ■ 
000  persona. 

While  other  eeonomisla  have  ex-  j 


At  the  same  time  that  this  pro- 1  pressed  the  opinion  that,  this  estim- 


EXECUTORSHIP 

One  of  the  mere  important  items  of 
business  for  which  this  Trust  Company 
was  originally  organized  and  on  which 
H  focuses  Its  attention  is  that  of  faithfully 
and  impartially  carrying  out  the  wishes 
of  men  and  women  as  expressed  in  their 
Wills.  Our  long  experience  in  such 
matters  should  be  of  help  to  anyone 
having  in  mind  the  preparation  of  a  Will, 

Our  Trust  Officers  will  be  glad  to 
discuss  your  situation  with  you 
A  without  charge.  > 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 

Sie  ME»8E»T  S.  HOLT,  HON.  A.  J  SIOWN,  K  C.  f  G  DONALKOM. 
Pr(l>d«>lt  ViCf-PrevdtM  ^  GenertI  Aa«n«<l(r 


least  a.a  a  working  basUi,  that  relief  j 

..  oc.  ....uf.  ..  .0  .  .  . . .  i  ...  ,  ,  ,  ,  ,  .  I  "  -  —  .  .  I  for  .some  such  percentage  of  it.s 

ive  demonstrated  (heir  ability  t,,|theless,  ihl.s  reduction  has.  at  least.  I  .  -  .  L,  .  1  relief.  The  old  s.viitem  h.id  broken  Kvorking  population  must  Ive  aasuni.  The  future  of  unempldvmenf  to  j  Ilf  1  |  trpnifll  I  P  P4IPP 

tand  the  gaff  "  of  hard  driving  and  |  ttronght  the  problem  within  more  j  ?  If-  under  the  pressure  of  j  a.s  a  permanent  burden  of  the  Great  Britain,  however,  remains  de  !  W  A|  K  p  n  V||  I  H  \A|  I*  \ 

nttnuous  Iniid.  The  principal  u.se , ''naf-onnhlc  hound,s.  The  government.  '  7  difficulties,  (n^'reo.sing  unemployment,  benefits  !  5?fatp  moreover,  together  with  Pondent  upon  worldwide  readjust-'  i/rllilai/ 

.section  B,5  "  ill  he  for  wharves  in  furthermore,  l.s  apparently  proceed  ’”'1  a^"  r'"**  ®''  other  branches  of  social  serviee.s.  In- j  umnts  in  trade  and  industry.  Die  IlH  QO  *>  n  PPMT 

allow  water,  toe  walls,  shore  pro-  on  the  a.ssumiuion  whether  ■  .*'7, If  '*'^1,  rapid-  tention  to  whether  the  applicant  was  eluding  poor  relief,  pensions,  hous-  j  improvement  of  the  past  few  years  lj|  Xj  j  f  I  I*  I*  I 

rtion  .and  work  of  like  nature,  "arrantod  or  not —that,  the  iireseni  1  ■'  "  "b  the  deeltne  in  production  Md  |  seeking  work  and  almost  regard1e.ss  mjj  subsidies,  public  health  and  edu-  |  reflccu  productive  gains  which  have  *  *  “if* 

Tile  R6  will  be  the  core  wall  see-  pereentage  of  unemplnymeni  must  |  during  1930.  Es- |  of  duration  of  unemploynient.  In-  caiion.  constitutes  one  of  the  most  provided  opportunities  for  work  for  _  _ - 

til  Ability  to  lock  the  pilc.s  in  Ito  regarded  as  about  normal,  and  ,  "Mfted  insured  employment  fell  to  1  siirance  had  become  a  dole.  The!  piaborate  syslem.s  anywhere  In  the  an  increasing  number  of  wage  earn- j  Brewery  Cornpany  Reporta  On 
her  direction  maker,  tlie  inslalla-  rnethnda  for  providing  the  neees  , eveiage  of  .  .SlS.fiOit.  by  1932.  and  ^  reatrictlons  adopted  In  respect  to  world,  and  costs  the  British  people,  ‘  ors  largely  because  recovery,  back-  Resulta  First  Half  of 

in  of  ‘’B"  piling  most  flexible.  sary  relief,  combining  unemploy- ! 'y  uuomployed  inore  than  |  transitional  benefits  and  institution  ^  ,,ri  the  basts  of  1933  figures,  an  es- '  ed  by  intelligent  fiscal  policy  .an  l  1936 

The  "B”  sertions  are  competitive  meni  insurance  and  special  uneni  'be  average  reaching  the  ,  of  a  “meana  teat"  resulted  in  mark- !  timated  one-eighth  of  the  total  na- '  government  co-operation  with  indue- 1  _ 

th  wooden  piling,  and  where  the '  P'oyment  allowances,  have  been  de-  bign  figure  of  .,81o, 000,  or  some  22.1  i  ed  economies,  hut  permanent  reform  tjonal  income.  j  try.  has  proceeded  on  an  even!  w-aiirar  ••iia  n,-  «• 

lure  of  the  work  will  permit  of  j  vised  at  a  comparatively  loyv  an-  7*'!'  ,  I"®  'blal  number  of  in- ,  of  the  system  was  still  vitally  ne- ,  b  is  of  interest  to  note  that  thes<'  fourse.  With  building  materials  and  1  ,  .  **  ''®' 

pif  heine  withdrawn  for  further  I  nual  cost  for  which  definite  budget-  "orkers.  In  other  words,  un-  ;  cesaary.  ;  measures  Inive  been  devised  with  the  building,  and  some  of  the  moat  Im  1  fbus  that  net  sale.=  tor  the  period 


of  section  B.5  "ill  he  for  wharves  ini  furthermore.  Is  apparently  proceed 
shallow  water,  toe  walls,  shore  pro-  the  a.ssumiuion  whether 

fection  .and  work  of  like  nature,  "arrantod  or  not —that  the  iiresent 
while  B6  will  be  the  core  wall  see-  pereentage  of  unempioymeni  must 
tion  Ability  to  lock  the  piles  in  be  regarded  ns  about  normal,  and 
either  direction  makes  tlie  inslalla-  rnethoda  for  providing  the  neees 
tion  of  "B"  piling  most  flexible.  enry  relief,  combining  unemploy- 
The  "B"  sertions  are  competitive  meni  insurance  and  special  uneni 
with  wooden  piling,  and  where  the '  P'eyment  allowances,  have  liecn  de¬ 


nature  of  the  work  will  permit  of  vised  at  a  comparatively  loyv  an-  j' irnai  number  of  in-  ,  of  the  1 
their  heine  withdrawn  for  furtheriuual  cost  for  which  definite  budget-  "erkers.  In  other  words,  un- ;  cessary. 

use  are  said  to  be  rheaper  than  wood  |  ury  provision  has  been  made.  I  employment  had  become  not  only  a  The  c 

and  stand  up  infinitely  better,  Kx-  Total  expenditures  by  the  British  '  Pebhlem  but  an  absolutely  vi-  new  law 


working  population  must  Ive  aasuni.  The  future  of  unempldvmenf  in 
ed  a.s  H  permanent  burden  of  the  ,  Great  Britain,  however,  remains  de 
.‘?fatp.  This,  moreover,  together  with  !  Pendent  upon  worldwide  readjust- 
other  branches  of  social  serviee.s.  In-  j  ments  in  trade  and  industry.  Die 
eluding  poor  relief,  pensions,  hous-  j  improvement  of  the  past  few  years 
ing  subsidies,  public  health  and  edu-  |  reflccia  productive  gains  which  have 
cation,  constitutes  one  of  the  most  provided  opportunities  for  work  for 


ed  by  intelligent  fiscal  policy  anl 
government  co-operatlon  with  indus- 
iry.  has  jiroceeded  on  an  even 


WALKERVILLE  SALES 
UP  23.3  P.  CENT 


Walkerville  Brewery.  Limited,  re- 


The  outstanding  feature  of  the  ,  fjonble  ob.iective.  of  allowing  Indus- |  poi  iant  heavy  industries  showing,  in  -lanuary  1st.,  1936,  to  .Tunc  SH,  1936, 
new  law  was  eonsequenily  a  defin-  |  t,y  m  maintain  a  level  of  employ-  !  193,3.  the  highest  prodnetlon  indices  has  increased  23.3'‘r  over  the  same 


among  nri.isn  i.iamiiamui  iiig  i.inus-  p^^iod  in  193,-,.  The  gross  sale* 
tries,  a  basis  for  increased  employ-  ° 

ment  has  been  established.  In  thi.s  ""''lugh  warehou.ses  in  Cntano  for 


and  v=fand  up  infinitely  better.  Kx-  Total  expenditures  by  the  British  '  pruiurm  uui  dn  aosniuiejy  new  lew  wee  roneeouenfiy  a  deftn- |  j|.y  lo  maintain  ?«  level  of  employ- |  Ut^Jo.  the  hifthest  produ*e?ton  indices  has  increased  over  the  saint 

perieip-e  with  the  "A”  piles  has  Government  in  behalf  nf  the  unem- .  aolution  was  recognfz-  u  reparation  of  beneffi  payments  rnont  as  hish  ns  possible  and  there*  I  Rmong  British  manufacturing  indus-  period  in  lO'i  The  i-rnce  *1 

Fbo\' n  that  they  ran  be  driven  in  ployed  for  the  last  ftf;oaI  year  were',  essential  reduiaite  for  ef-  made  to  those  who  were  entitled  to  providing  for  workers  which  j  iFioii.  a  basis  for  increased  employ-  u  .  S  \  /*  s^iea 

temporar.'  positions,  withdrawn  and  £6n,noo.000  ($360,000,000),  $0  per  j  economic  recovery.  receive  (hem  from  the  Unemploy- ;  cannot  absorb.  Unemploy.  ;  meet  has  been  established.  In  thi.-?  rouR  warehouses  in  Cntano  for 

used  again  and  again,  the  proccs.s  capita,  comprising  contributions  by  Gains  .Since  10.32  ment  Insurance  Fund,  and  siieh  pay- :  pfijpf  j,n.>5  been  synchronized  country,  the  retardation  of  corporate  -'"np  f'^'"  ail  I'revvcrles  increased  only 

being  continued  almost  indefinitely,  the  State  to  Ihe  f^nemployment  In- |  Wherein  British  experience  has  naents  aa  bad  to  be  made  to  per-  ,vith  other  phases  of  an  integrated  ■  fBianelal  operations  by  government,  7.63'’^.  while  this  comr.aDv  for  th> 
This  piling  has  also  established  a  surance  Fund  of  £18,690.000  f$93,-  again  etibatantially  differed  from  who  were  either  not  insured  or  social  security  system  which  Is  ad-  especially  through  the  uneertainiies  Uiame  period  increased  its  sales 

reputation  for  being  vvaler-tight.  I  noo.noO)  and  unemployment  allow-  ‘  that  of  the  ttnited  States  Is  In  the  received  all  benefits  for  which  ministered  with  efftrleney  and  eenu-  I  deriving  from  inimical  fiacal  and  re-  :  35. eT  and  it  can  he  seen  that  mark 

It  "ill  be  recalled  lhai  in  March, !  anees  of  £4S,30n,noO  ( $242, OOO.OOO  I,  :  improvement  which  has  taken  place  were  eligible.  The  Fneinploy- ,  reducing  an  inevitably  heavy;  gulatory  policies,  have  kept  at  rela- |  ed  progress  is  being  made  with  re- 

1935.  Algonia  Steel  (  orp.  embarked  j  plus  costs  of  administration,  loirge  since  1932.  Increased  production  i In-surance  Fund  was  thus  able  burden  to  a  minimum  compatible  ;  tively  low  levels  the  activities  of  the  j  speet  to  sales.  It  must  also  be 
upon  a  program  of  diversification  in:  a.s  this  sum  may  seem,  constituting  and  recovery  along  other  lines  have  asetu  to  become  self-supporting,  af  -  j  legitimate  needs  of  bene  !  capital  goods  Industries,  whirh  ac-  taken  into  oonstderation  that  no  con- 

tbe  heavy  structural  field  by  equip- !  about  9  per  rent,  of  the  total  Brit- '  been  reflected  In  a  gradual  upward  i  disastrous  experiences  of  fjf.)arieB.  The  relative  efficiency  of  i  count  for  the  greater  part  of  our  tinuoit.s  warm  weather  was  experl- 

ping  its  30"  mill  for  such  produelion.j  ish  budget,  it  is  dwarfed  by  eompar-  j  trend  In  employment  and  the  num.  j  '031-33,  and  In  1935,  Its  'tM^al  in-  (j^p  pi-itish  system.  ii.«  comprehen-  i  unemployment.  I  enced  in  r.iiher  the  month  of  Mav 

Sales  of  the  new  produci.s  to  date,  1  at  ive  expenditures  in  ihe  United  her  of  insured  "orkers  holding  .lobs  : £64,7.1,0np  •  ?324.00fi..  ^ - - - — „  or  .Tune  this  year. 

■'tr.  Rahilly  stated,  amounted  to  up- j  States.  The  Federal  Government  in  19.35  rose  m  an  average  total  of  "OOl.  derived  from  eontrihutions  in  if^id  aims,  the  maintenance  of  res-.  MORF  I’F.R.HITS  ISSl  KI>  The  six-month  period  ended  .Tune 

ward?  of  ll.eno  net  tons,  about  hcif  |  in  thi.s  coiiniry  expended.  In  the  fis- !  in. 371.000,  lu  L.’iO.OOii  niore  than  m  , ''^'^ghly  equal  amounts  from  ‘‘u’- ,  ponsihillty  through  shared  expense  Hailfax.  N’.S  — PermiU-  issued  in  30th.  1936  shows  a  net  profit  befor* 
of  which  was  sheet  piling,  and  the  cal  year  193.5,  approximately  $2,300.-  j  1929.  i  plovers,  employees  and  the  State,  ,|,p  achievement  of  a  "pny-a.s-  the  city  of  Halifax  for  building  pur-  !  depreciation  of  $15,969  rrovision  for 

production  of  thi.s  tonnage  had  ooo.nno  for  enrergenev  relief.'  ex-  Variations  in  «fttiMrre*l  fnemployed  «xpend1ture.s  during  the  year  all  pppvc  to  empha- ,  pc^-es  during  .luly  represented  a  '  depreciation  for  this  period  amount- 


ping  its  30"  mill  for  such  produelion.j  ish  budget,  it  is  dwarfed  by  eompar-  j  trend  In  employment  and  the  num.  j  '031-33,  and  In  1935,  Its  'oml  in-  (j^p  pi-itish  system.  ii.«  comprehen-  i  unemployment. 

Sales  of  the  new-  products  to  date,  I  at  ive  expenditures  in  ihe  United  her  of  insured  workers  holding  .lobs  : ""**  £64,7.1,00p  •  $324.000..  ^ - 

9tr.  Rahilly  stated,  am'iunted  to  up- j  States.  The  Federal  Government  in  1935  rose  m  an  average  total  of  derived  from  eontrihutions  in  if^id  aims,  the  maintenance  of  res-.  MORF  I’F.R.HITS  ISSl  KI> 

ward?  of  11.000  net  tons,  about  hcif  |  in  thi.s  coiiniry  expended.  In  the  fis-!  10.371.000,  lu  LOO.OOii  niore  than  m  , ''^'^ghly  equal  amounts  from  ‘‘u’- ,  ponsihillty  through  shared  expense  Halifax.  N’.S  — PermiU-  isr-ui 
of  which  was  sheet  piling,  and  the  cal  year  193.5,  approximately  $2,300.-  j  1929.  !  plovers,  employees  and  the  State,  ,i,p  achievement  of  a  "pny-a.s-  the  city  of  Halifax  for  building 

productiiin  of  this  tonnage  had  .  ooo.ono  for  enrergenev  relief,  ex-  Variations  in  «fai«tcrc*l  I'nemployed  wh'le  expendlture.s  '7/>a'apI  aysiem.  all  serve  to  empha- ,  pc^-es  during  .luly  represente 


productiiip  of  this  tonnage  had  .  OOO.ono  for  enrergenev  relief,  ex-  Variations  in  «f 
measurably  assisted  in  giving  cm- 1  elusive  of  agricultural  aid  anA  pub- |  , 

plo.vmcnt  to  the  large  staff  engaged  ■  lie  works  projects,  a  sum  amount-  vrady  inearwiir, 
in  the  Algoma  plant  ai  Suull  Sle.  j  Ing  fo  almost  one-third  all  expend!- ■  A''0’’»i!'' Kmnic.vmrM 
Marie.  ifures.  i  Kven  this  portion  of  social  }««»  s’a^ROfln 


nfgi-ttfrH  to  loturMl 
Unfmploy$»d  •  *  ToUil* 


rercentaa*  '  amounted  ti 

'ncroplcyed  i  fl^TO, 000.000  > 


£;,4.O0o,0op  the  many 


Halifax.  N’.S  — PermiU-  issued  in 
the  city  of  Halifax  for  building  pur- 
pi  “-es  during  luly  represented  « 


OUT  I  value  of  $96,445  as  against  $49.550  i  ed  to  $14,582. 


own  method  of  handing  this  prol,.  !  for  mnnih  of  .Inly.  1935  Up  to  end!  Current  aaseta  as  of  .tune 


beams  and  channels  1  expenditures  is  relatively  twice  as  .  insa 


h.eve  been  shipped  into  15  Fanadian  '  great  on  a  population  basks  —  $18  J™*  !o',S7i'’oaa 
communities,  from  .N’nva  Scotia  to  1  per  capita -as  the  total  of  such  ex-  Marchsi  ’  ’ 

British  l  olumhia.  and  have  found  a  '  penditnre.s  In  Great  BiHfain  British  4®®*  lO.fiSn.ooo 

r,lnn«.  in  r.,--i,.tinnllv  nvnr,-  imnnvtnn*  _ 1 _ .  _ _  _  . ‘Great  Britain . 


'“.SIR.oon 

s.fiSi.non 

ifi.iaa.finn 

to, .871,000 


In  payments  to  persons  who  could  nnd  our  huge  expemscs  tor  both  !  of  .luly  this  year  the  total  value  of  j  totalled  $.360,469,  which  Included 
not  satisfy  the  rondlHons  for  re-  srtjini  relief  and  social  insurance,  permits  issued  was  $623,536  comps'-  cash  and  rtomlnlon  of  Canada  bonds 
celpt  of  Insufftnce  benefits,  however.  much  of  which  will  constitute  a  led  with  $343,579  for  the  correspond-  amounting  ’o  $129,905  Current  11*. 
;  the  State  w*e  called  upon  for  exp'n-  uuiden  for  the  future.  ing  period  of  1936  bilUies  amounted  to  $35,818, 


bilUies  amounted  to  $35,818, 


British  Columhia.  and  have  found  a  '  ponditnre.s  In  Great  BiHfain.  British 
place  in  practically  every  important  ^  unemployment  payments,  moreover, 
building  erection  in  Canada  since '  were  included  within  a  balanced  j 
their  prodiic'inn  was  begun.  !  budget  while  thrxse  of  the  United 


APPLE  MARKET 
OUTLOOK  BETTER 


^  unpnipioyiTiPnT  paytnenis.  moreover.  :  ••United  Kingdom 
were  included  within  a  ha'anoed  j  This  reduction  in  unemployment 
;  budget  while  tho,se  of  the  United  has  been  general  in  all  principal  In¬ 
states  served  to  throw  our  budget  ,  ^ustrial  groups  but  at  distinctly 

fur  her  out  of  balance  and  added  varying  rate.s.  as  revealed  both  In 

matennll.v  tq  our  steadily  mounting  1  ^hifta  In  the  number  of  Insured 


public  debt. 


w’orkers  In  different  occupations 


There  Is  Inherent  In  this  state  of  ;  percentage  of  unempiov- 

.nffairs  both  a  les.son  and  .a  warn  wig  ,  groups.  It  would 


for  the  ffnited  States.  Various  gov- 


appear  that  of  all  major  occupa-  1 


Nova  Scotia  May  be  in  Position  ain  have  helped  to  increase  employ- 
to  Dispose  of  Larger  Crop  ,  ment.  in  pare  with  increased  indus- 

in  Great  Britain  '  production,  notably  the  en- 


ernniental  measures  in  Great  Brit-  ;  ,.oal  mining  and  cotton  man- 

am  have  helped  to  Increase  employ-  i  ..fgvture.s  remain  the  most  deprftssed 


ment.  in  pare  with  increased  Indus-  ; 

trial  production.  Kjlnhly  the  on-  sponslve  lo  the  forces  of  recovery. 


courageinent  afforded  the  manufae- 


The  percentage  of  unemployment 


MariHirn  Bureau  The  Financial  Timet  ;  ''""a  of  durable  gOOdS  by  a  SOUnd  ;  jg  pj,g|  |ndU8trv  had  reached 

Halifax.  N.S.-In  a  report  to  the  Impetus  given  ,  i„  ,g,y,  ,932,  and  that 

pple  growers  and  .shippers  of  Nova  ,  '"P'"'’'®'®  building  construction.  At  cotton  manufactures  33  per  cent. 
eotia,  at  .n  meeting  held  in  Kent-  !  While  these  percentages  had  been 

ille.  Dr  H.  Kendall,  who  with  U.  .1.  ;  resignation  to  a  eonttnuanee  reduced,  by  .luly,  1935,  to  31.2  per 

lOslie,  reju  esenied  the  apple  grow- '  a  level  as  high  :  p.gnt.  and  22.6  per  cent,  respectively, 


apple  growers  and  .shippers  of  Nova  , 
Scotia,  at  .n  meeting  held  in  Kent- 
ville.  Dr  H.  Kendall,  who  with  U.  .1.  j 
Leslie,  rejuesenied  the  apple  grow-  ; 
ers  of  this  province  at  tlie  Imjierial 
Fruit  Conference,  in  I.ondon,  stated  j 
that  the  F.ngli.«h  crop,  this  season.  , 
will  be  around  14. non. fine  bushels  ! 


:  as  2, 000, non  out  of  a  total  of  some 
i  13,900. OOP  insured'  workers — recent- 
'  ly  forecast  a.s  an  average  for  the 
!  next  ten  years  in  a  report  of  the  Un- 


the  decline  In  the  total  number  of 
insured  workers,  from  1,045,000  to 
939,000  in  the  ease  of  flip  coal  mln- 
er.s  and  from  518,000  to  442.000  for 


compared  wiih  29.999.90ii  Ini.shels  1  ouP'oyment  Insurance  aiatutory  ,  workers.  largely  nullified 

19.34,  thus  putting  Nova  Soolia  In  a  !  '  '191'^'"9p— Po'®"'  'he  fiiiure  dif-  apparent  gains.  There  were 


1934,  thus  putting  .Nova  Beotia  In  a 
better  position  ns  regards  a  market 
in  Great  Britain  than  in  1934.  F''or 


ficulttes  which  this  eounlry  may 


still  293,900  insured  w’orkers  in  coal 


in  Great  Britain  than  in  1934.  F'or  *" 

the  next  ten  years  he  stated  the  es-  G'cnt  Rniam  in  combatting  cotton  manufacture  who  were  unem- 

timated  annual  crop  in  Great  Brit-  '  ^‘7’  P'ov®''  '®  -Marrh  1936.  Constituting 

ain  will  he  around  15,999.909  bush-  !  P®'’®"'®  '  '  about  15  per  rent,  of  all  persons  on 


ain  will  he  around  l,5,990,npn  bush¬ 
els. 

In  his  report.  Dr  Kendall  said:  — 
"N’o"  the  visitor  In  Fngland  is  much 


equivalent  to  almost.  6.009,999  un-  i 
employt'd  in  the  United  States,  with 
little  likelihood  of  onr  being  able 


impressed  wi-h  the  fact  that  ’  tariffs  ,  7  "Us*; 

are  very  pojuilar  and  jiariietilarlv  so  j  T  u  -t'  1  '•  ^  tne  '  trades:  aulomob 

with  the  agriculturists.  The  advanced  i ^  I airplane  eons 

fruit  ;:rowor?i  arf*,  if  possiblo.  flir.  ^  nonipl*^>3 mont  Jnsurniirp  and  oipctric  cahl 

most  tariff-minded  of  all.  II  is  not  It  should  be  home  1n  mind  in  all  ;  lamps,  all  of  whir 
surprising  therefore  that  in  this  in- :  disetis.sion  of  the  problem  of  unem-  tial  gains  in  the  1 


the  unemployment  register 

In  contrast  to  these  industries,  1 
the  best  record.s  are  presented  by  i 
such  groups  aa  the  distributive  ! 
trades:  automobile,  motor  cyxile.  I 
and  airplane  construction;  building.; 
and  electric  cable,  apparatu.s  and  ' 


most  tariff-minded  of  all.  II  is  not  It  should  be  home  In  mind  in  all  ;  lamps,  all  of  which  showed  substan-  , 
surprising  therefore  that  in  this  in-  :  flisetis.sion  of  the  problem  of  unem-  tial  gains  in  the  number  of  insured 

stance  their  growers,  disappointed  ■  ployment  iliat  the  general  back-  j  workers  and  reduction  in  unem-  j 

as  they  were,  turned  to  the  tariff  |  ground  of  Great  Britain  in  this  re-  ployment  percentages.  i 

method  a.s  being  the  best  po.s.sihle  gard  has  been  very  different  from  ;  The  lowest  rate  of  unemployment  ! 

solution.  .Vs  the  flay  w'ent  against  !  that  in  Ihe  United  States,  Eor  w'hlle  ■  in  these  Industries  In  July.  19.15,  was  : 

them  they  rerelved  the  setback  with  i  lack  of  sufficient  work  is  a  eompar-  !  that  in  electric  cable,  apparatus  and  j 

as  good  .griK’e  as  jiossible,  but  eom-  !  ativel.v'  n  e  w  phenomena  here,  j  lamps  maniifactut'e.  w'hich  had  de-  ; 

plained  that  tliey  would  always  he  diretrly  attributable  to  the  depres-  ;  ellned  from  12.4  per  cent,  in  July,  , 

outvotefl  when  there  w*as  a  dlverg-  i  sion  wdiieh  started  in  1929,  Great  !  1932.  to  i.3  per  cent.,  while  a  com-  ■ 


outvotefl  wheti  iliere  w*as  a  diverg-  j  sion  wdiich  started  in  1929,  Great  ;  193t.  to  i.3  per  cent.,  while  a  com-  ■ 
ence  of  interest.?.  Hence  they  quea-  I  Britain  has  experienced  widespread  ;  parahly  favorable  gain  la  that  In  an- 
tioned  the  use  of  the  conference  to  i  unemployment  ever  since  the  War.  !  tomobile,  motor  ejvle  and  aircraft  ^ 
them  and  "'fiuId  not  give  as.stirance  j  2.938.009  British  workrs  were  idle  ;  construction,  w'here  the  proportion 
that  tlie''  would  uoL  look  to  their  ®'-  'he  close  of  1021,  the  equivalent  1  out.  of  w'ork  had  fallen  from  22.1  per  _ 
government  for  relief  before  the  j  of  almost  IS  per  cent,  of  the  total  I  cent,  in  July.  1932,  to  9.3  per  cent.  ■ 
next  confci  pnce.  unless  a  very  insured  workers,  and  while  there  i  Unemployment  In  the  distributive 
fiveeping  preference  were  accorded  "’aa  improvement  In  succeeding  i  trades  never  attained  very  high  pro-  1 
them  in  the  I9:;6  marketing  year,  years,  even  in  1929.  the  average  for;  portions,  amounting  to  only  11.6  per 
This  the  Canadian  delegates  could  the  year  was  1.263.999  out  of  work.  '  cent.  In  July,  1932,  and.  even  with  . 


not  give, 
try  in  1  1 


It  rcm.alns  for  the  Indus-  '  "f  l®-4  per  cent,  of  the  Insured  .  an  Increase  in  the  total  number  of 


tda  to  deride  how  far  It  1  total. 


insured  w’orkers,  stood  at  10  per 


will  go  to  meet  the  situation." 


While  various  factors  accounted  '  cent,  in  July,  1935. 


Incidentally,  the  Dominion  Bureaii  ,  for  this  condition,  possibly  the  most  .A  specially  interesting  case.  In 
of  Statist ics  cstimafes  that  the  tree  !  important  was  a  general  decline  in  ;  view  of  the  Important  pan  played 

run  apple  crnji  in  .N’tiva  Scotia,  this  1  Great  Britain’s  share  of  world  trade  ;  in  British  recovery  by  the  building 

.season,  will  tie  some  25  per  rent,  which  had  served  to  reduce  mate-  !  boom,  is  the  statu.*  of  employment 

more  than  in  1935,  or  something  I  rlally  the  market  for  her  manufac-  |  in  the  building  trades.  Some  826.- 

moro  than  2.999.090  barrels.  Accord- j ''U’os.  Not  only  were  British  costal  990  workers  were  insured  in  thi.s 
Ing  to  ihe  nureaii's  figures  this  pro-  |  too  high  to  enable  her  to  compete  j  industry,  in  1929,  following  only  the 


vincp  wBl  he  the  only  one  In  Can-  sueeessfully 


foreign  markefa  distributive  trades  and  eodi  mining 


.nde.  thi.s  season,  to  record  an  In-  with  her  eommerelal 


crease  in  its  apple  prodtictlon. 


hut  Industry  found 


INVESTMENT  SECURITIES 


BONDED  CORPORATION  LIMITED 


275  St.  James  Street  West,  Montreal 


LAjicaater  1116 


Saint- John 


competitors,  i  and  the  number  of  unemployed  In 
difficult  to  ;  July  of  that  year  was  8.7  per  cent.  ; 
— — — n  !  of  these  worker.?.  While  this  latter  : 

,  figure  increased  until  1932.  the  per-  j 
,  rentage  unemployed  in  July 
j  amounting  fo  27.6.  and  even  rerov-  ; 
!  ery  brought  it  down  only  fo  14.3  per  ! 
J  cent.  In  July,  1935.  the  total  of  In-  ; 
'  sured  building  trade  workers  In-  j 
j  creased  in  the  years  under  review  to  : 
j  a  July.  1935.  total  of  about  977,900.  ! 
I  There  was  thus  a  gain  lo  Insured  ! 

:  workers  In  this  industry  since  1929  | 
^  of  more  than  IS  per  cent,  and  in  em-  | 

Fy  !  ployed  insured  workers  of  11  per  • 

!  cent.,  representing  a  shift  from  i 
'  more  depressed  Industries  into  one  | 
j  of  the  most  active  economic  acflvl-  j 
‘  ties  of  recent  years,  : 

-John  1  Based  on  the  method  used  by  the 
J  j  British  Ministry  of  Labor  for  de- 1 


THE 

CANADIAN  GOVERNMENT 
PLACES  THESE  WORLD  RE¬ 
NOWNED  EXHIBITIONS 
AT  YOUR  DISPOSAL 

Aldershot  Show, 
Ruthmore  Arena.  Aldershot, 
July  2-4. 

Proposed  Canada  Shop, 
Location  to  be  selected, 

Approtitnat^ty 

July  9-25. 

Empire  Exhibitioh, 
lohannesburg. 

Sept.  15,  1936  -  Jan.  15,  1937 

Building  Trades  Exhibition, 
Olympia, 

Sept.  16  20. 

Obocers’  Exhibition, 

Royal  Agricultural  Hall, 
London, 

Sept.  19-25. 

HousiNO  AND  Health  Exhibition, 
Kelvin  Hall,  Glasgow, 

Early  October. 

Imperial  Fruit  Show, 
Renshaw  Hall,  Liverpool, 

Oct.  .10 -Nov.  7. 

Proposed  Canada  Shop, 
Location  to  be  selected, 

Approximatety 

Nuv.  12-28. 

British  Industries  Fair, 
Olympia  and  Birmingham, 
Feb.  15-26,  1937. 


Pm  YOUR  PRODUCTS 

TS.7v  f 

look  beyond  the  f  markets  ol  the  world, 

saturation,  to  the  n  Canadian  Government 

•Out  why  wflit  Jot  rnmitv  to  let  the  world  see  your 

offers  you.  here  and  now.  ^he  ^  ^  world-renowned  exhi- 

^ro^uL.  It  gives  you  "  ^Lly  missionary  work  and 

bitions  It  enables  you  to  eb  ,,hibiting  vour  goods  where 

^neSve  territorial  to  take  a  short 

•  buying  power  «  ‘d  Ittention  o(  the  most  influenttal 

cut  straight  to  countries  ot  the  world. 

poss^-  P'  —  — 

a„d  profits  that  exBt  m  sau,hcn,  Khodesia 

The  vatu.  oI  tN.S92.000  as  compared  wrth  $12.0 
’^Ctor.vcr-r.Uab,.  united  KinOdo^^ 

C0"“^“«aryrer  «3tat?g^n;t  an  «poU  ^ 
r2^::S,root  r  Ptre^H"*  rcar-a-  mcreas.  of  $4W 
twelve  months.  the  enlarged  busl- 

Vour  opp°’‘^"''^^.‘®f^*orabir world  disposition  to  Canadian 
MSS  resulting  from  this  show  windows  of  world  coun- 

I  ?^refand  ^n^he^  and  profitable  consideration  of  foreig 

””'*The  Ekhibition 

'?”pCttonl7l."«Vourpr.^b«‘^ 

to«hichyou.teinto..t«i- 

i.rnaDTucNT'  OF  TRROE  and’ COMMERCE 
department  I  Ut  I 


HON.  W.  O.  EUlvEF.  M.P., 
MWISTEF- 
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I  at  a  time  Nor  does  he  feci,  In  view  of  information  * 

;  available  at  Vancouver,  that  Eingland’s  damp  climate ! 
would  seriously  affect  wheat  stored  In  elevators.  He ! 

•  adds  that  the  elevators  would  have  to  be  scientifically  j  _ _ 

'*u‘’'by“Th«v*Mon't«lrF*nan“ii  Crime  **PuW  Company),  constructed  by  expert  engineers— a  field  In  which  Can- j 

_ _ _ _  :  ada  has  showm  leadership.  Comparatively  small  elevat- 1  *  distinct  wish  for  co-operation 

ors,  which  would  not  be  too  conspicuously  marked  for;  /a  with  Britain,  on  the  one  hand, 
hostile  air  attack,  are  suggested.  Further,  the  Idea  is  |  and  a  just  as  obvious  antagonism 
advanced  that  storage  apace  could,  If  desired,  be  con- !  •^o'^'ards  her  on  the  other  —  these 
structed  underground. 

In  view  of  the  world  wheat  acreages  available  for 
production,  the  situation  created  by  this  year's  crop 
failures  can  be  regarded  as  temporary  ■  Looking  ahead, 
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Japan  and  Empire  Trade 


SUBSCRIPTION  PRICE  In  CsnsHa.  *3. OP  a  year:  $1  ts  for  and  taking  cognizance  of  political  developments  in 
ii*thrunaed%^"eV  Vea?:%ro*o  Europe,  there  would  seem  to  be  every  reason  for 

Foreign  Subscripliona.  $5.00  a  vear.  $5.00  tor  si*  moniha. !  Britain  Considering  somc  method  of  storage  as 
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a  war  measure.  And.  as  The  Financial  Times  has  pre- 
viou.'ily  suggested,  it  should  not  be  difficult  to  work 
otit  an  arrangement  for  joint  financial  responsibility 

in  furtherance  of  the  plan.  There  has  been  the  definite  j  only  be  given  by  ro-operation  be- 
siiggestion  that  the  British  government  should  pay  i  tween  Britain  and  .lapan.  Unfotun- 


contradlctory  attitudes  on  the  part 
of  Japan  must  have  made  a  strong 
impression  on  Sir  Frederick  LeUb- 
Ross,  first  when  he  visited  Japan 
before  he  set  out  for  his  investiga¬ 
tions  in  China,  and,  again,  when  he 
returned  to  Tokyo  after  having  fin¬ 
ished  them.  On  the  first  occasion, 
Sir  Frederick  supposed,  and  on  the 
second  occasion  he  definitely  knew, 
that  it  would  not  be  easy  for  China 
to  recover  without  such  well-bal- 
anoed  foreign  assistance  as  could 


half  the  cost  represented  by  the  whea.t  stored  -at 

-  - 1  least  until  such  time  as  it  went  into  consumpion.  That 

Devoted  to  the  interests  of  the  investing  public  in  the  proposal  woiitrt  seem  to  be  worthy  of  .serious  con- 
belief  that  the  confidence  of  capital  is  essential  to  flie  .  pu^gration 

stability  of  finance,  the  prosperity  of  industry  and  the  ] _ 

dcvelcpmenf  of  our  resources 
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I  Where  Is  Authority  On  Currency? 

_l  jT  having  long  been  assumed  by  the  public  that  cur- 


ately.  it  does  not  seem  .iustifiable  to 
think  that  such  a  development  has 
been  assured,  or  even  prepared  for 
hy  Sir  Fi*ederick’s  mission.  The 
only  thing  that  has  been  achieved  is 
a  certain  clarification  of  the  state  of 
affairs  in  the  Far  Bast  as  It  stands 
at  present. 

The  s-econd  senes  of  Anglo-Jap- 
^  .  .  anese  talks  in  Tokvo  took  place  in  a 

PwAfi* _ Nn  Trade  ‘  i  somewhat  friendlier  atmosphere  than 

lYO  rroiu  ivo  im  appeal  of  J  W.  Glenwright,  president  of  the  Ed- 1  the  first  There  was  no  more  talk  in 

PARTY  exigencies  in  Canada  have  in  the  past  con-  j  chamber  of  Commerce,  to  Premier  King,  fori  the  Japanese  press  about  "Sir  Fred- 

fused  Issues  to  such  an  extent  that  the  people  ^  ruling  on  the  issue  of  scrip  money  in  Alberta  w’ould  j  cfick  s  evil  hands"  and  "Britain’s 
generally  have  largely  given  up  any  hop->  they  may  |  ^  proper  one.  The  Chamber  of  Commerce  1 

have  had  of  understanding  The  accounts  one  sees  in  rp.presents  business  interests  w-hich  are  being  jeopar-  j  too'  general  assurances  of  respect 
the  political  press  seldom  give  more  than  a  garwe  hy  the  Social  Credit  experiments.  Those  doing  I  for  British  rights  on  the  part  of  the 

version  of  any  matter  at  issue  in  the  effort  to  secure  business  on  a  national  scale  and  paying  taxes  to  the  Japanese,  seems  to  have  been  a  tacit 
any  credit  for  their  own  particular  brand  of  politics  federal  treasury,  in  particular,  w’ould  seem  to  have  a  ®"®  disagree  as  far  as  China  Is 
At ‘Jie  present  time  efforts  are  ^  sound  case  for  the  appeal  which  has  been  made  :  speaking  the  main  dlffer- 

should  be  b\  any  government  to  extend  th.  traae  r  course  the  whole  situation  is  clouded  in  politics.,  ence  of  opinion  between  Britain  and 

the  country  Everyone  realizes  that  foreign  trade  has  a  , political  issue  between  the  province  and  the  Domin- 1  .tapan  is  this:  Britain  thinks  that  the 
shrunk  to  ,a  fraction  of  Its  former  volume  because  alt  already  had  been  raised  In  the  action  of  the  j  Central  Government  of  China  can. 
countries— our  own  included— are  apparently  •obsessed  g-ovemment  in  repudiating  bond  obligations 

wdth  the  idea  that  it  is  possible  to  maintain  trading  |  ratber  than  .seek  federal  assistance  through  the  Loan  ,hjs  purpose  if  should  rereivp  whaf- 
relations  wnth  the  world  and  not  buy  from  those  who  i  council  plan  which  would  have  involved  a  measure  of.  ever  assistance  can  be  given  it  from 
buy  from  them.  It  cannot  be  done,  as  trade  must  con-  |  control  by  Ottawa.  i  friendly  powers.  .lapan,  however. 

suspects  the  Central  Government  of 
preparing  for  strong  resistance 
against  .lapan,  if  not  for  the  even¬ 
tual  retrieval  of  Manchuria,  and  that, 
therefore,  economic  assistance  must 
not  be  estended  to  It  unless  Nan¬ 
king  is  quite  prepared  to  fulfil  every 
single  one  'of  .Tapans  political  de- 


From  The  Financial  News  London 

This  article  on  British- Japanese 
trade  relations  is  of  interest  to 
Canada  in  view  of  the  position  of 
other  parts  of  the  Empire.  While 
the  present  government  at  Ottawa 
has  modified  barriers  against  Jap¬ 
anese  products,  the  Australian 
government  has  restricted  imports 
and  the  Japanese  government  has 
put  an  embargo  against  Austra¬ 
lian  wool,  etc.  The  issue  between 
Japan  and  Australia,  was  brought 
to  a  head  when  it  was  found  that 
Japanese  goods — textiles  in  par¬ 
ticular — icere  disrupting  Britiah- 
Australian  trade  relations. 

— Editor.. 


Woven  Into  the 

SOCIAL  FABRIC  OF 
CANADA 


Integral  part  of  the  whole 
social  fabric  of  Canada.  For 
81  years  it  has  been  a  vital  fac¬ 
tor  In  commun¬ 
ity  development 
throughout  the  .-i 
Dominion.  It  has 
proved  o  dep¬ 
endable  guord- 


sist  in  the  exchange  of  goods  and  services  for  other  ^com  politics,  there  Is  the  constitutional 

goods  and  services,  anf  if  this  exchange  is  to  be  con-  pcjjt  ^s  to  the  responsibility  for  currency, — and  on 

tiriued  it  must  be  possible  for  both  importer  and  ex-  point  authority  should  be  established. 

porter  to  make  adequate  profits  from  such  exchanges.  ^  _ _ 

If  one  side  finds  there  i.s  no  profit  it  will  cease  its  | 

par7  of  the  exchange,  and  unless  both  are  willing  the  |  To  Insure  the  Health  of  Business 
trade  will  be  at  an  end  It  makes  no  difference  whether ,  ej- he  ba.sic  argument  that  good  business  in  Public  | 
the  lack  of  profit  be  due  to  high  tariff  or  exchange  1  affairs  is  governed  by  the  same  economic  rules  I  j,,  ascertain  the  character  of  these 

difficulties:  if  the  profit  is  not  to  be  had,  there  will  be  i  as  good  busnness  in  private  enterprise  has  again  been  :  political  demands  in  all  their  con- 

no  trade.  advanced  by  an  authority  whose  conclusion  should  rrete  Implications,  there  has  hardly 


Press  dispatches  state  that  negotiations  are  now  in  |  carry  much  w’cighf.  Alfred  P  Sloan.  Jr.,  president 


been  a  common  base  recently  for 

progress  w'ith  Germany,  and  it  is  to  be  hoped  that  an  j  of  the  General  Motor.-?  Corporation,  referring  to  New ,  convwsatkms^*^*^ 

arrangement  satisfactory  to  both  countries  will  be  Deal  policies  put  into  effect  in  the  United  States,  de-  ■  i(i  # 

reached  In  discussing  it,  how-cA-er.  the  comment  varies  dares  that  government  expenditures  to  stimulate  pur-  ’  "Co-operation  with  Britain,"  "re- 
with  the  brand  of  politics  of  the  commentator,  the  real  chasing  power  are  artificial  and  undesirable  and  should  newal  of  the  old  friendship  to  the 
principle  is  never  definitely  stated.  Stripped  of  all  I  be  terminated  as  .soon  as  possible.  In  his  half-yearly  j  idest  possible  extent."  these  are 
verbiage  the  point  simply  is,  what  German  goods  are  [  report  to  the  rorpoiation's  shareholders.  Mr.  Sloan  slogans  which,  indeed,  were 

we  prepared  to  admit  into  Canada  on  terms  which  will  i  states  that  it  is  self-evident  that  the.  government  can- !  ^journ^m*^Tokyo'*^However* 

yield  a  satisfactory-  profit  to  the  German  exporter,  and  ,  not  continue  to  spend  more  than  it  collects.  He  con- ;  they  did  not  refer  to  China.  In  their 

'political  aspect,  they  emphasized  the 
'alleged  common  interests  of  ihotwo 
'  countries  vis-ft-vi.s  the  Soviet  Itnioa. 
In  their  economic  aspect,  they  envis¬ 
aged  better  trading  conditions  for  Ja- 
:  panesc  exporters  in  the  British  Em- 
;  pire,  and  in  the  world  markets  as  a  ' 
I  whole.  “If  Britain  wants  us  to  share 


the  final  parting  of  the  ways  be-  j 
tween  the  former  allies.  In  China,  j 
as  everywhere  else,  Britain  and  ( 
Japan  may  have  to  go  their  own  ; 
ways,  much  though  both  might  re-  j 
gret  such  a  development.  Tension. ' 
indeed,  has  rarely  been  as  marked  i 
between  the  two  countries  as  it  ts  | 
now.  i 

Japan  certainly  is  determined  to ' 
go  on  with  her  general  pressure 
against  Nanking,  and  with  her  plans 
to  create  more  and  more  "special” 
circumstances,  for  her  own  benefit, 
not  only  in  East  Hopei,  but  at  least 
in  the  whole  of  North  China.  On 


;  not  object  to  a  kind  of  industrial 
j  competition  which  hurst  old-estab-  Like  a  itrond^  intricately 
llshed  Australian  and  general  Brit-  Canada  Permanent 

ish  interests  Japan  feels  the  same  ,  »  .  .  '  ^  . 

with  regard  to  India,  cs  sn  though  '  Mortgage  Lerporation  is  an 
India’s  balance  of  trade  with  Japan 
is  much  less  "favourable"  than  that 
of  Australia  And  when  discussions 
for  a  new  trade  treaty  start  in  Del¬ 
hi  in  the  near  future,  Japan  is  going 
to  put  up  another  stiff  fight.  The 
•same,  finally,  applies  to  Egypt,  the 
trade  negotiations  with  which  have 
recently  broken  down. 

In  all  this  struggle,  however. 

Japan  seems  to  feel  rather  unea.sy. 

The  further  expansion  of  her  export  .  C  C  • 
trade  Is  being  checked  In  all  quar-  ;  ton  or  MVingS; 
ters.  The  terms  of  trade,  that  is.  ■  hai  promoted 
the  actual  ratios  of  exchange  of  ex- !  confidence  and 
ports  against  imports,  are  already  so 
much  against  her.  that  further  sacri¬ 
fices  with  regard  to  the  prices  of 
export  goods  will  hardly  he  possible. 

In  1!)31,  for  example.  Japan  had 
to  export  an  average  of  ISS  y.ards 
of  cotton  cloth  in  order  to  make  up 
for  the  import  of  one  picul  of  im¬ 
ported  raw  cotton.  Every  year  she 
had  to  export  more  cloth  for  n  given 
unit  of  imported  raw  cotton,  until 
during  the  first  four  months  of 
1936  an  average  of  315  yards  of 
cotton  cloth  had  to  be  exported  in 
order  to  pay  for  one  picul  of  raw 
cotton.  The  quantity  of  rayon  >arn 


encouraged  na 
tional  thrift. 


Canada 

Permanent 

Mor^qdqe  Corporahion 


MEAD  OFFICEi  3M  BAY  ST..  TORONTO 
ASSETS  EXCEED  S69, 000,000 


the  other  hand,  there  is  no  reason 

Zti  I ’''at  had  in  order  to  | 

‘  ^  given  unit  of  imported 

pulp,  during  the  last  five  years,  rose 
by  1209}-.  The  number  of  exported 
rubber  shoes  equivalent  to  a  given 
unit  of  imported  crude  rubber,  dur- 


with  the  Central  Government  of 
China  wherever  economic  activities 
would  be  of  mutual  interest.  Much 
though  Japan  w’ouid  dislike  such  an 
outcome  of  the  Leith-Ross  mission, 


there  is  no  indication  that,  in  her  |  jj.|p  same  period,  rose  by  1.„  , 
pj-esent^polltictU  Isolation,  and  in  her ;  g^,  practically  every  field 

¥  ¥  *  * 


In  Seclusion 


Mr.  Gandhi  has  taken  up  residence 
permanently  in  a  hut  specially  con¬ 
structed  for  him  in  Shegaon,  a  vil¬ 
lage  about  seven  miles  from  Wardha. 
•Mrs.  Kasurbal  Gandhi  and  Mr.  Ma- 


increasingly  precarious  economic 
situation,  she  would  be  able,  or  even  ' 

Av-illing,  further  to  antagonize  Britain  i  Considering  these  facts  the  ques- 
in  “retaliation"  i  tion  seems  .iustified  whether  .lapan 

Even  more  than  the  Leith-Ross !  has  not  done  more  barm  to  herself  j  hadev  Desal.  his  secretary,  have  not 

mission  to  the  Far  Ea.st,  the  tr.ade '  than  to  her  competitors  abroad  hut 

conflict  between  Japan  and  Aus-  i  forcing  down  the  terms  of  her  trade  I  built  of  mud  and  has  a  it  cd  roof 

tralia  has  made  feeling  against  Brit- :  to  such  an  extent.  The  net  '■®s‘''t  j  of  a  central  hall,  study, 

ain  run  high.  For  whenever  a  trade  that,  in  1935,  compared  with  1931.  kitchen,  storeroom  and  a  bathroom, 
problem  arises  between  .lapan  and  ‘  the  total  volume  of  her  Imports  had  .  oto  i-'?  a  .so  a  small  shed  for  goato. 

one  of  the  British  Dominions,  Brit- !  f'sen  only  14^^.  while,  in  order  to,  -t  aicutta  .statesman 

ain  herself  is  blamed  for  "pulling '  Pa.v  for  them,  the  volume  of  Imr  ex- |  - 

the  wires  behind  the  scenes.”  Manv  1  ports  h.-id  to  be  forced  up  hy  i5.3'7j'.j  Whose  Little  Boy — 

British  diplomats  have  fried  in  vain  ;  I"  her  eagerness  to  extend  her  exj  pubHc-snlrited  ladv  met  the 

to  make  .Japan  understand  the  'n- '  hoft  '.I?!!.'  little  boy  on  the  street,  'something 


will  the  Canadian  importer  be  able  to  obtain  these !  tinues : 


dependence  that  the  individual  mem¬ 
bers  of  the  British  Empire  enjoy.  If 
was  pointed  out  to  them  recently, 
that,  for  example,  if  Australia,  Can¬ 
ada  or  South  Africa  wanted  to  raise 
a  loan  in  New  York,  instead  of  in 
London,  there  would  not  be  the  least 
British  Interference:  while  China,  if 
It  appeals  to  any  Western  nation  for'  cause — the 
credit  accomodation,  must  nowadays  Britain. 

expect  a  strong  protest  to  be  lodged  from  feeling  that  her  leaders 

by  Japan.  '  fhe  preciou.s  opportunity  pass 

When,  a  few  days  ago.  Japan  dc- j 'Then  they  received  Sir  Frederick 
elared  a  trade  war  against  Aus- :  l/Cith-Ross  with  more  or  less  empty 


occasional  warnings  on  the  part  of 
British  and  other  foreign  friends 
that  she  was  cutting  her  pi  ices  more 
than  necessary.  It  seems  as  though 
she  would  come  to  feel  the  regret¬ 
table  consequences  of  such  a  policy 
both  at  home  and  abroad.  Vet  up 
to  now-  in  all  this  she  sees  only  one 
alleged  antagonism  of  i 


goods  on  terms  which  w-lll  permit  him  to  sell  them  in 
Canada  in  competition  with  Canadian  made  goods,  and 
still  have  a  profit  which  will  be  satisfactory  to  him? 
Ail  the  pohtical  speeches  we  may  hear  will  not  change 
this  essential  fact 

If  we  decide  that  w-e  need  tJie  trade  are  w-e  prepared 
to  pay  the  price  necessary  to  obtain  it  ? 


tralia  hy  invoking  the  so-called 
Trade  Protection  Law  against  Aus¬ 
tralian  goods,  she  meant  to  give 
an  example  of  her  strength  and 
determination  to  the  whole  Brit- 


politeness.  Japan,  seems  to  be  de¬ 
termined  to  struggle  on  in  her  old 
way:  pressing  and  antagonizing 
(  hina;  demanding  much  from  Brit¬ 
ain  and  conceding  nothing:  desper- 


ish  flmpire.  Japan  feels,  standing .  ately  competing  and  undercutfint 

herself  on  the  world’s  markets;  and 
developing  her  armaments  as  well 
that  Australia,  from  whom  she  buys '  a.s  her  export  industries  at  the  ri.sk 
so  much  more  wool  than  she  sells  more  and  more  undermining  her 


she  does  on  the  now  fashion¬ 
able  basis  of  “reciprocal  trade. 


of  her  own  goods  to  the  Dominion. 


Taxation  Burdens  Life  Insurance 

IN  welcoming  to  Montreal  the  field  force  convention 
of  a  prominent  United  States  Life  Insurance  organ¬ 
ization  during  the  past  w-eek.  C  S  V,  Branch,  vice- 
president  of  the  Sun  Life  Assurance  Company  of  Can¬ 
ada.  made  a  plea  to  field  men  for  their  co-operation 
in  an  effort  to  enlLst  the  support  of  policy-holders  In 
a  campaign  against  the  heavy  and  growing  burden  of 
tajcatioD  impiosed  upon  life  insurance  on  this  continent 


international  position  as  well  as  her 
(Continued  on  page  16.) 


j  "Constructive  enterprise  sponsored  by  private 
initiative  must  be  substituted  for  boon-doggling. 
actuated  by  political  considerations,  and  paid  for 
not  only  by  the  taxpayer  but  by  every  individual 
!  consuming  goods  and  using  services.  And  that  is 
entirely  possible  whenever  It  Is  desired  to  make 
it  possible.’’ 

I  In  view  of  this  tendency  of  public  spenders  to  post- !  "’Bh  her  the  China  market,  it  is 
pone  the  balancing  of  budgets.  Mr,  Sloan  -leclares  I 

,  effectively  that  every  day  of  delay  means  an  added  |  B^tish  Empire.  ”  thus  the  argument  1  grateful  to  Japan,  and 

i  burden  carried  into  tomorrow  and  the  future.  He  em-  •  ran. 

pha.sizes  that  irrespective  of  how  great  the  resources  •  Bui  here  Japan  does  not 

of  any  nation  may  be.  its  economic  structure  is  not  I  have  indicated  the  concrete 

d«ere«  ,h.t  of  '.dividual |  Sld™,  '""if  .fr So“  , 

wothln  the  nation.  He  suggests  that  constructive  en- ,  from  rhe  beginning  that  Japan  had  j  The  Editor,  |  at  world  valuations, 

terprise  is  being  curbed  through  the  influence  of  a  a  long  list  of  demands  and  desires  i  The  Financial  Times,  (3)  In  the  light  of  the  admitted 

continually  increasing  Indebtedness.  * '57  present  to  Britain,  but  that  j  Montreal,  Que.  I  fact  that  "normal”  (not  to  speak  of 

In  Canada  we  have  been  fortunate  that  both  the  ^  ^  on  Dear  Sir:  |  bumper)  yields  in  the  fields  of  the 

j  ’  'Thich  shp  was  prepared  to  yield  to  Tt  occurs  to  me  that  Canadians  |  U.S..  Australia.  Argentina.  Russia 

rnment  and  its  predecessor  have  interests.  The  discussion  will  he  well-advised  to  keep  their  |  and  Canada,  can  smother  us  with 


A  National  Wheat  Policy 


aboui  his  appearance  halted  her. 

"Little  boy.  haven't  you  any 
home?”  she  asked. 

"Oh.  yes'm.  F'e  got  a  home." 

"And  loving  parents?” 

’’Yes’m." 

“I’m  afraid  you  do  not  knowwhat 
affection  really  is.  Do  your  parents 
look  after  your  moral  w-clfare?" 

"Are  they  bringing  you  up  to  be  a 
good  and  helpful  citizen?" 

’’Yes'm.” 

•’Will  you  ask  your  mother  to 
come  and  hear  me  talk  on  ‘M'hcn 
Does  A  Mother's  Duty  to  Her  Child 
Begin?'  at  2  o'clock  next  Monday 
afternoon  in  Lyceum  Hall?” 

’’3Vhat's  the  matter  with  you.  Ma! 
Don't  you  know  me?  I'm  your  little 
boy!" — Christian  Science  Monitor. 

Chased  Into  Wealth 

A  roaring  bear  chased  Findlay 
I  McCallum.  f'anadian  prospector, 
j  away  from  his  "diggings"  to  seek 
I  refuge  in  a  rocky  ravine  while  the 
i  hear  ate  scattered  scrap.s  of  food 
j  around  McCallum’s  camp. 

I  Waiting  for  the  bear  to  cat  and 
i  leave  AfcCallum  discovered  that  he 
i  was  sitting  on  a  rich  deposit  of  nic- 
,  kel  ore.  After  the  bear  left,  Mc(  a1- 
I  him  went  back  to  'his  camp,  where 
:  he  had  been  prospecting  without 
'  luck  for  weeks,  gathered  his  tools, 
moved  to  the  nickel  deposit  he  had 


The  field  man  w-ho  Ignores  this  plea  shows  a  woeful  i  .showti  a  desire  to  keep  public  finances  on  a  compara-  about  china,  furthermore,  was  car-'  feet  on  the  ground  in  connection  i  surplus  wheat  within  a  single  sea- | 
lack  of  concern  for  the  future  well-being  of  the  busi- i  tively  sound  basis  despite  the  pressure  of  public  opinion  :  Tied  on  by  Japan  in  a  very  evasive  ;wiih  the  tardy  emergence  of  our  j  son,  further  attempts  at  internation- '  Exploration  proved  that  McCallum 

-  '  ^  -  ...  —  ..  I  .  ....  I  i,af|  found  what  is  believed  to  be  the 

richest  nickel  deposit  since  the  Sud- 
i  bury  field  was  found  in  1900.  He 
had  been  chased  into  wealth.  —  N, 
Y.  Mirror. 


aid  to  the  campaigm-  mark?  himself  as  one  who  Is  con-,  ments  and  municipalitic.s  have  shown  a  disposition  to  :  under  present  political  circumstances ;  d)  The  Wheat  Boards  "mini- i  and  industrial  uses  for  the  soya 
tent  to  pay  a,  double  burden  of  taxation.  I  maintain  a  standard  of  public  living  out  of  keeping,*'®  valid  undertakings  of  any  kind ,  mum"  price,  basis  No.  1  Northern  |  bean  have  widened  the  base  of  (iie 

The  burden  of  taxes  paid  bv  a  life  insurance  institu- '  with  the  standards  which  have  been  forced  on  indivi  ^®  expected.  It  might  have!  wheat  at  the  ■^Mnnipeg  and  Vancou;  j  demand,  enabling  the  soya  bean  lo 

tion.  whether  mutual  or  joint'  .stock,  must  be  borne  al- 1  duals  during  the  depression.  ' !  P®®s'ble  to  agree  on  ne'r  Brit- ,  ver  markets,  should  be  stepped-up  j  step  into  the  front  rank  of  U.S.  field 

.  w.  .u  I,  u  r,.,.  t  ^  ®  .  ,  ish  capital  investment  in  China,  with  ;  by  121,4  cents  before  the  193o  crop  crops  within  the  space  of  a  dozen 

mos,  entirely  by  the  pol.cy-holders.  This  fact  will  be  Yhereforc,  w-hile  business  in  Canada,  as  in  the  United  :  Japan  delivering  the  goods  to  be  i  begins  to  move,  in  volume.  I  years.  If  it  can  be  done  w  ith  ihe 

evident  when  it  Is  considered  that,  in  the  accounts  of  i  State.s.  seems  likely  to  continue  expansion  with  the|p''i'i  such  British  loans.!  (2)  Canada  should  gel  busy  and  j  soya  bean,  why  not  with  the  w-hcat 

practically  all  joint-stock  life  insurance  companies,,  force.®  of  recovery  continuing  in  the  ascendancy  the  '  Japan  virtually  getting  the!  follow  the  "lead"  of  the  (United  j  kernel 


We  Don’t  Believe  It.  But-~- 

Yesterday  we  met  a  young  man 
w-ho  had  just  returned  from  Soviet 
Russia.  He  ran  short  of  money  and 
went  to  a  hank  to  cash  a  check  for 
$100.  They  told  him  they  w-ould 


from  90  per  cent  to  95  per  cent  of  all  net  profits  go;  time  is  rapidly  approaching,  as  Mr.  Bloan  emnhasizes  1  P®''''®*'' or  suen  invesTmenrs. 
.  ...  ,  u  T.  »  .  ..  i  .  6-  oioan  empnasizes,  gy,  propositions,  of  course, 

to  the  pohcy-holdeis  Tt  follows,  therefore,  that  ex- 1  when  the  facts  must  be  faced,  and  faced  courageously,  i  were  not  worth  talking  about 


I  political  control  of  such  investments. '  Kingdom,  and  arrange  a  North  (5)  Subject  to  the  foregoing  activ- !  have  to  cable  the  United  States  to 


CCS?  taxation  paid  by  the  insurance  company  is  ulti¬ 
mately  met  by  the  insurance  owner  in  the  shape  of 
lowfr  dividends  on  his  policie.s  or.  m  the  case  of  non- 
participating  insurance  and  annuities  In  increased  pre¬ 
miums.  In  helping  in  the  fight  against  the  tax  burden 
carried  by  the  life  companies  the  policy-holder  is  sim¬ 
ply  looking  after  bi.s  ow-n  interests. 

The  question  of  taxation  in  all  its  .forms  is  one  which 
should  be  receiving  the  closest  consideration  of  the 
federal  govemmenL  There  is  .a  strong  and  steadily- 
grow-ijig  belief  among  a  section  of  the,  people  that  only 
by  eliminating  multiple  and  indirect  taxation  wMll  the 
rank  and  file  of  citizens  be  made  to  realize  the  efforts 
and  sacrifices  that  must  be  made  before  the  country 
can  work  out  its  economi?'  salvation.  So  long  a.s  we 
have  such  a  large  proportion  of  the  masse®  fooling 
themselve.®  in  the  belief  that  they  pay  no  taxes  to  the 
government— w’hen  they  are  paying,  in  .sales  tax  alone, 
an  8  per  cent  levy  on  almost  every-  purchase  they  make 
— it  is  useless  to  expect  that  serious  national  problems 


Until  then,  notwithstanding  general  optimism,  the, 

broader  economic  outlook  from  a  fundamental  stand-  i  According  to  some  observers  in 
point  is  far  from  clear — although  more  clouded  in  the  '  T®'^>®-  second  visit  of  Sir  Fred- 
United  State?  IS.®  the  result  of  New  Deal  policies)  I  '"'’v  be  faken^  as^ 

than  is  the  case  in  this  country. 


American  price  for  that  portion  of  j  iiies,  I  agree  w-ith  the  view  that 
the  crop  consumed  at  home  —  per-  I  "Canada  should  continue  to  sell 
nitfting  the  bulk  of  the  bushelagc  |  wheat  at  the  market." 


to  flow  outward  at  world  valuations 
as  the  IJ.K.  permit.®  the  bulk  of  her  1 
wheat  requirement,®  to  flow  Inw-ards  I 


Faithfully  yours. 

WALTER  r.  DAVISSON. 
Toronto,  August  s,  1936. 


Inside  Stories  of  the  Street 


The  office  boy  suggests  that  there  were  some  "dark 
horses"  in  those  Olympic  field  events. 

¥  ¥  ¥  ¥ 

Diplomats  a  correspondent  suggests,  are  people  who 
live  today  and  practice  diplomacy  of  the  Midle  Ages. 


The  old  law  of  supply  and  demand  Is  again  back 
in  control  of  the  wheat  market.  If  governments  can¬ 
not  control  production  then  they  cannot  control  values. 
¥  ¥  ¥  ¥ 

.  ,  Perhaps  we  haven't  read  everything  about  the  Span- 

5uch  as  the  railw'ay  .situation  and  unemployment  re- :  .  i.  i  .  ,  .  . 

,  ,  affair  but  w-e  find  it  difficult  to  make  up  our  mind 

lief  can  be  solved.  .  .  .  u  , 

.  I  as  to  who  wants  what. 

We  have  an  outstanding  example  in  Great  Britain  i  ¥  ¥  ¥  ¥ 


The  action  of  St.  Law  rence  Flour  i  resented  by  the  publishers  and,  on  •  en  place  are  putting  the  industry  on 
Mills  Company  in  celebrating  its  ,  other  side,  the  Canadian  news- 1  a  different  basis,  with  the  result'that 

twenty-fifth 


anni-'  companies,  who  are  the  princi-  |  it  is  believed  the  main  factor  in  the 
pal  factors  in  newsprint  on  the  con-  I  newsprint  business  will  likely  arise 
.$I.$RKI3iO  .W  versary  by  voting  tinent  of  America.  One  of  the  de-  from  the  fact  that  it  is  either  a  buy- 
AJfN'IVERSAKT  a  .special  bonus  to  vclopments  that  has  made  it  incrcas-  er’s  or  a  .seller’s  market. 

shareholders  recalls  ingly  difficult  to  maintain  the  old  j  - 

the  growth  enjoyed  by  this  wholly  relationships  between  publisher  and  ;  Every  little  while  there  i.s  some 
.Montreal  controlled  concern.  At  the  manufacturer  is  the  different  large  .  development  in  the  market  that  in- 

tiine  of  it:5  formation  some  of  the  chain.®  of  papers  that  have  come  uu-  dicates  the  dis- 

leading  interests,  including  the  late  ;  der  control  of  one  or  two  organiza-  I  IH.S.APPOIXTMEJiT  a  p  p  o  intmenis 

T.  Williamson  and  the  late  A.  E.  tions  in  the  United  States.  At  the  |  FOR  AfARKET  that  have  arisen 

Labelle.  left  the  Ogilvie  Flour  .Mills  ,  head  of  these  are  the  Hearst  com- j  over  the  posl- 

lo  form  the  new-  milling  organiza- '  panics  and  in  a  very  prominent  posi- j  tion  of  certain  stocks.  Over  a.  year 
i  lion.  At  that  time  the  principal  j  tion  i.®  the  Senpps-Howard  organiz- i  ago  sudents  of  statistics  who  make 
I  financial  suppor*  came  from  the  late  ation.  which  in  recent  years  has  I  a  practice  of  closely  studying  certain 
Sir  Rodolp'he  Forget.  It  was  felt  i  built  up  such  a  strong  system  in  va-  |  issues  were  very  confident  that  over 

"■  . ao,.  n- ,  Jn  both  j  1935  and  1936  Ford  "A  "  stock  was 

organization  •  -  ■ 


itdewa- 1  rious  American  ccnfi 
advan- ;  instances  one  central 


w'here.  with  an  income  tax  of  over  20  per  cent,  the  j  "To  accomplish  anything,  monev  has  to  be  mixed  |  that  an  ndditional  mill 
electorate  stood  behind  a  Union  Government  in  a  .seri- ;  with  brains,  as  gasoline  has  to  be' mixed  with  air.”—  "ou'ti  have  particular 

ous  economic  cmerg'incy.  The  results  are  evidenced  ;  channing  Pollock  ' 'he  Fanadian  flour  trade  bu.vs  for  the  whole  chain  of  papers, 

todgy  In  that  country  with  its  balanced  budget  and 
widespread  prosperity. 


For  a  War-Time  Wheat  Reserve 

Despite  the  developments  in  Ihe  wheat  situation, 
which,  for  the  time  being  at  least,  promise  to 
solve  Canada's  marketing  problem-  the  visible  surplu.® 
already  having  been  brought  down  to  close  to  normal 
— ;the  matter  of  setting  up  a  reserve  .supply  in  Great 
Britain  is  iftill  being  discus.scd  on  the  other  side. 
According  to  the  London  Daily  Telegraph,  the  Hon.  Ian 
Mackenzie.  Canada's  Minister  of  Defence,  has  been 
keeping  the  question  before  the  British  public  Mr. 
Mackenzie  expresses  the  belief  that  the  time  will  come 
when  England  will  have  to  adopt  the  practice  of  grain 
storage  and  use  the  elevator  system  of  storing  supplies 
as  part  of  her  preparation  foi  war  defence 

Mr  Mackenzie  ha?  been  dealing  with  the  objection 
that  wheat  deteriorates  when  ••itored  for  a  long  time. 
He  points  out  that  thi.s  has  not  been  the  experience  in 
Canada,  where  supplies  have  been  stored  for  two  years 


and  it  was  this  development  which  ;  and,  therefore,  has  done  away  with 
And  then  there  is  Alberta  scrip.  formation  of  the  new  j  the  intimate  relation.ship  that  cxist- 

*  *  ¥  It  [company.  .Many  of  the  year.®  duvinzjed  for  so  many  years  between  the 

Hon.  \V.  D.  Euler  recently  conferred  about  trade  j  which  the  company  has  operated  |  individual  publisher  and  the  i  an- 
with  Soviet  officials  in  Moscow.  No  doubt  by  getting  have  been  marked  hy  peculiar  prob- i  adian  manufacturer.  it  i®  recog- 
.  1  e  i,.  .  /->«  ,  A  hems  more  narticulariy  during  the  nized.  too,  that  such  large  organiza- 

trade  out  of  the  Red  he  hopes  to  get  Canada  out  of  j  ,.eii  as  during  the|,i„ns.  being  the  buyers  of  such  huge 

the  "red.  l  pf  povernment  wheat  control,  [amounts  of  paper,  naturally  occupy 

The  company,  in  addition  to  dcclar-[a  different  po.sifion  from  the  small 


¥  ¥  ¥  ¥ 

.1  S  Woodsworth.  M.P.,  re.signed  as  National  Chair¬ 
man  of  the  C.C  F  at  the  annual  convention  held  in 
Toronto  The  loquacious  Mr.  Woodsworth  doubtless 
prefers  having  the  floor  to  the  chair. 

¥  ¥  ¥  ¥ 


ing  a  '-•■m.ill  bonus  to  shaie'noiders  ;  publisher, 
has  ai.so  recognized  the  completion  ,  (jeal  of 
of  the  first  quarter  of  a  century  of 
it?  c.xistence  h.v  toting  a.  bonus  to 
all  employees  in  order  that  every¬ 
body  concerned  in  the  company 


1935  and 

bound  to  give  a  very  good  account 
of  itself,  A  number  of  stock  ex¬ 
change  houses  that  devote  special 
attention  to  fundamental  conditions 
felt  that,  with  the  advance  in  stocks 
like  Chrysler  and  General  Motors. 
Ford  was  bound  lo  spring  into  prom- 
inen-ce  at  any  time  The  failure, 
however,  of  Ford  to  reflect  In  any 
degree  the  advances  made  hy  other 
motor  issue®  resulted  in  different 


make  sure  that  the  check  was  good. 
The  cabling  charge  would  be  five 
dollars. 

"That’s  too  much,"  he  said.  "Can 
I  talk  to  some  official  about  this?" 

They  took  him  to  the  man  in 
charge  of  the  bank.  The  official 
looked  him  over,  asked  him  several 
questions,  and  then  shook  his  head 
firmly.  “No.  We  cannot  cash  your 
check.  Not  without  a  further  guar¬ 
antee.  We  cannot  cash  your  check 
unless  you  guarantee  it." 

"Guaran-  You  mean — you  wanl; 
me  (o  guarantee  it's  al!  right”" 

"Yes.  We  cannot  cash  your  check 
unless  you  guarantee  it." 

So  he  wrote  out  a  guarantee  of 
his  check  and  signed  it  and  handed 
it  over  with  the  check,  and  he  walk¬ 
ed  out  of  the  bank  with  his  money, 
—Business  Week. 


t  also  results  in  a  good  market  interests  admitting  that  thev 


King  LLudd  and  London 

"The  P.L.A.  Monthly"  for  August 
contains  a  long  article  on  "The 
Mystery  of  1,nndon’s  Name"  in  which 
Is  recalled  "The  Story  of  Lludd  and 
Llevelys.”  It  begins:  — 

"Beli  the  Great,  the  son  of  Mano- 
gan,  had  three  sons,  Lludd.  and  Cas- 
wallaw.n  and  Nynyaw;  and  areord- 
Ing  to  the  story  he  had  a  fourth  son 
called  Llevelys.  And  after  the  death 
of  Beli,  the  kingdom  of  the  Island  of 
Britain  fell  into  the  hands  of  .IJudd 
his  eldest  son:  and  Lludd  ruled 
prosperously  and  rebuilt  the  walls 
of  tJundein  and  encompassed  it 
about  with  numberless  towers.  And 
after  that  he  hade  Ihe  eitlzens  build 
houses  therein,  such  as  no  houses 
the  kingdom  could  equal.  And 


uncerminty  ihroughoul  are  completely  puzzled.  They  point  i  moreover  he  was  a  miglitl 


Can  it  he  that  the  recovery  continues  through  the  j  should  share  to  some  extent  in  Uie 


growth  enjoyed. 


In  ih"  Inter&.'stinF  fish'  'hat  'con¬ 
tinuer.  lo  he  waged  over  the  ques- 


suinmer  months,  in  the  face  of  a  wide  crop  failure 
because  .?o  many  legislators  have  been  absent  from 
legislative  halls? 

¥  ¥  «  « 

It  is  suggested  by  Business  Week  that  "Roosevelt’s  j  \k  prices,  there  are  man.) 

build  up  of  grandiose  power  ideas  assuming  a  mutual ;  I’ROBI/EMS  deielopments  that  have 
interest  bv  United  States  and  Canada  in  St.  Lan  rcnce  aroused  the  aiteuDon 

of  a!!  concerned.  There  reenr®  to 
hR  3  peculiar  conflic*  of  interesU 


newsprint  circles  in  Canada,  because  i  to  the  fact  that  there  is  nothing  in 
owners  of  the  different  Canadian  •  ilic  po.sition  of  F'ord  of  Canada,  or  of 
mills  are  always  on  tenterhooks  as  ,  ihc  parent  company,  to  justify  any, 
to  just  how  long  their  contract.s  with  [  such  lack  of  interest,  owing  to  the 
these  big  consolidatiou.®  are  likely  to  !  tremendous  ca.sli  reserve.®  th.si  have 
continue.  Tt  Is  felt  in  Canadian  c.ir-  ;  been  built  up  and  the  increased  vol- 
cles  that  that  sort  of  development  Is  )  nme  of  luismei'.s  being  obtained  even 
hound  in  the  long  run  to  put  an  end  [  in  a  very  rompetitive  field.  These 
to  the  old  fixed  priee,  a:®  It  is  only  [  intere.st.s.  however,  still  recommend 
lion  of  newsprint  |  natural  that  the  large  bu'er  feels  he  the  purehaf  ?  of  the  stock  fo  he  put 


and  Quoddy  projects  is  simply  an  attempt  lo  bomb  con¬ 
gressional  blockade  by  public  sentiment." 


is  entitled  to  somewhat  better  quo- 
tation;’.  a?  compared  with  lit®  piili- 
lishcr  who  may  only  irquire  a  frac¬ 
tion  of  tho  amount  the  former  i.® 
able  to  purcha.se.  In  Canada,  too 
*  a.?  between  the  cuDloiner:,,  as  rep- i  the  different  mergers  that  have  tak¬ 


away  for  a  long  hold.,  hecauso  they 
feel  one  of  these  da’s  ii  i®  going  to 
conic  into  Its  own  ma rketwi-.V-  .as  in 
iho  lone  run  oarmng?  and  increased 
di?lnbution®  are  r.ortain  to  can.'- the 
stock  to  higher  levels. 


warrior 

and  generous  and  liberal  in  givinc 
meat  and  drink  in  all  that  sought 
them.  And  though  he  had  many 
castles  !Uid  cities  this  one  loved  he 
more  than  any.  And  he  dwelt  there¬ 
in  most  part  of  the  year,  and  there¬ 
fore  wa.s  it  railed  Kaer  lud  and  at 
last  Caer  lundein.  And  after  the 
slr.?ngpi--raee  ranie  there,  it  was 
e.nlled  Lundein  or  Lwndry?." 
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HINTS  TO 


O  Have  you  considered  thot 
the  Will  you  made  a  few  years 
ago  moy  be  now  entirely  oof- 
of-date  on  occountof  changes 
in  the  value  of  your  assets  or 
changes  in  your  family? 

Conditionstoday  call  for  core* 
.ful  surveys  in  business  and  in 
private  affairs.  Why  nof  in¬ 
clude  yourWill  in  your  survey? 
Does  it  provide  for  your  de¬ 
pendents  os  it  was  intended 
to  and  as  it  would  have  done 
two  or  three  years  ago  ? 

If  it  does  not  measure  up  to 
ro'jr  fomlly's  needs,  consult  or* 

•  officer  of  The  Royol  Trust 
Compony,  Years  of  experience 
in  hondiing  estates  enable  us 
to  offer  suggestions  that  may 
bo  of  inestimable  value,  to 
you.  Althougii  we  do  not  draw 
V/iils  we  shall  be  gfod  to  con¬ 
sider  your  Will  with  you  from 
the?  point  of  view  of  a  prac¬ 
tical  administrator. 

IHF 

ROYAI.  TRUST  © 


Nickel  and  Norsnda 

tnfnrnvition  frirni  you  c.hoiit  this 
1  tiftir  Inst  yenr  on  airitrh'.ny  part  of 
I  my  Inh  mn.tinnal  t-fu  krl  hoMing.s  iii- 
I  to  FaU.onbridyc  htift  reunited  eery 
I  mu"  h  to  my  advantuye.  for  lehu  h  t 
j  thank  you.  An  f  am  still  lonkiny  to 
inf■rf^we  income,  I  am  enntem platiny 
a  salf’  of  cither  2r>  International 
Nickel  or  25  Noranchi  and  pUiciny 
the  proceedfi  in  either  Pioneer  R.C. 
or  W right -Hary reaves.  Do  you  think 
Pioneer  is  sufficiently  a  se4isoned 
mine  for  this  imryose.  I  already 
have  two  investments  in  Kirkland 
hake  Field.  Have  you  any  informa- 
j  tion  conceniiny  known  and  probable 
I  ore.  content  of  Pioneer.  The  diri- 
;  dciid  returns  of  HOc  n  share  appeal 
,  to  me  stronyty  ayainst  the  returns 


J  NQUIRIFF  from  .subscribers 
I  in  rtyard  to  their  invc.st- 
vuiits  and  problcm.s  are  invit¬ 
ed.  Answers  are  ba.sr.d  upon 
information  whidi  THE  FIN- 
ANtHAL  TIMES  believes  re- 
t'ohir  fdir  and  unprejudiced, 
but  beyond  the  e.rercise  of 
loic.  Ill  scturimi  such  informa¬ 
tion  THE  FINANCIAL  TI.MES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
lerifer  in  order  to  receive  at¬ 
tention.  Anstrcr.s  thought  to 
be  of  public  interest  u  ill  he. 
published.  All  answrr.s  are 
mailed  provided  postage  ts  en- 
( losed. 


on  Nickel  or  Noranda.  I  hold  150 

Nickel  and  25  Noranda,  the  subjeef  »n  the  possibilitief*  of  the  .showing? 
of  this  >  oueersion.  •V.  A.  G."  Drilling  will  ;iI.so  he  done  on  thi 


We  question  very  much  the  advis- 


Drilling  will  also  he  done  on  the 
1.000  and  2.000-ft.  levcl.s. 

Karnings  last  yeai-  were  4  2  cents 


INVESTORS 

A  Good  Speculative  -  Investment  List\ 

The  following  is  a  Usf  of  mii  hold-  yet  do  considerably  better  market- 
I  ings  :  \  wise.  j 

|200Litt/f!  Long  Lnr  bought  at  6%.  Noranda.  during  the  past  two; 
lo  HoUinger  at  average.  years,  has  benefitted  by  the  steady 

25  Lake  Shore  at  52.  advance  in  the  price  of  copper.  Only 

^  150  Consolidated  Paper  at  2  I-?,  are-  recently  there  has  been  a  further  i 

i  rage.  advance  in  the  copper  market,  and 

I  75Nickel  at  36' J  average.  opinion  in  metallurgical  circles  ap- i 

I  100  C.P.R.  at  13.  average.  i  pear.s  to  favor  continued  strength  in  t 

I  50  Noranda  at  42;'.^  nrerngr.  the  market  for  thi.s  metal.  Noranda 

I  100  Falronbridge  at  9.15.  has  very  great  earnings  possibilities  ■ 

‘  50  Distillers  Seagram  at  24'',,  in  the  event  of  a  continued  rise  in 

I  al.s<>  hold  the  following  b.st  pur-  the  price  of  copper,  as  indicated  by' 
chased  previous  to  1934  and  it  is  its  operating  record  of  the  past  two 
impo.s.sihle  for  me  to  lorate  purchase  years.  And.  although  the  stock  has  i 
price.  had  substantial  market  advances  in 

50.ViV  A.-rf. .  the  past  eight  or  nine  months,  .since 

\0  Dcauharnois.  you  made  your  purchase,  there  I 

50  Eldorado.  would  still  appear  to  be  considerable 

200  Wright  Hargreaves.  room  for  further  price  improvement. 

Will  you  kindly  give  me  wiur  ad-  The  market  for  Di.stillers-Sea"ram 
i  i.  e  regarding  the.  abore.  Tin  g  hare,  has  been  affected  by  the  unfavor- 


Government,  Municipal 
Public  Utility  and 
lndii8trial  Securities 


Offerings  and  information 
furnished  on  requests 


Royal  Securities  Corporation 


244  St.  James  Street 
Montreal 


Bar  Sfraet 
Ttvonto  J 


Ofhc'!  tkrnugti'^ut  f  nmn4n:  aim  in  .Vev  V^r*  aaj  lan.irn. 


at  current  levels-  in  relation  to  divi-  ,.„mpa„v  di.stributcd  10  cents  prove  more  piofitahlr.'  mgs  of  each  of  the  three  leading 

'lends  being  p.'ud.  but  m  each  ca.sc  j.„p.  .4ti'/  ndvire  you  may  offer  u„uhl  he.  (lanadian  distillery  oiganization.s. 

here  are  intluences  at  w..rk  which,  pp^sful  in  the  matter  of  carnino^s  rceeired.-  “AH.rious.”  People  in  close  toui-h  with  the  .situa- 


5  cents  was  pai<l  while  in  If 
'lompany  di.stribulcd  10  cents 


granted  a  continuation  of  lavoiab  e  ,  ,,  , 

,  ,  ...  ,  ,,  ,  and  disti  ibi  tions  to  sharchnldeis. 

sto'k  market  condition.s  sliou  d.  Jind  ; _ _  ,,  ,  , 

.  . . .  ^  ■  1  i,  Nievertholrss  the  companv  IS  endeav- 

probablv  will,  mean  consideiablv  •  ,,  . 

i  •  r  1  ..  -  orjrig  lo  improve  the  present  situa- 

higher  prices  for  both  is.sue.s.  .t  „  .  •  ,  . 

'  lion  which.  It  .succc.s.sful.  should  rc- 

I.carnings  of  Internationa!  Nickel  j,j  higher  earnings  and  diviilcnd 

lor  the  first  rpiarter  of  this  year  payment.^.  Howevei.  if  you  were  to 
were  the  highc.sl  in  the  history  of  ilispose  of  your  investment  in  llowey 

the  company  for  any  thrcc-nionthty  there  are  a  number  of  other  promi.s-  meni  in  operating 
period,  being  equivalent  to  .it  cents  ,pg  mines  that  are  cither  in  or  ncar 


and  (iisti'ibutions  to  sharchnldeis.  We  can  .see  little  rea.syn  for  a  I>"wevei-  state  that,  there  has 

ncverlhelrti.s  the*  company  is  cndcav-  switch  fro-ni  any  of-  your  existing  goneial  misiauierslancling  of 

onng  lo  improve  the  present  silua-  stork  hoUiingfs.  this  in  view  of  the  influence  of  the  recent  rutting 
lion  which,  if  succc.s.sful,  should  re-  fad  that  in  the  main  (hey  are  all  hquor  prices  in  the  Pnilcd  State.s 
suit  in  higher  earnings  and  diviilcnd  sound  issues  representative  of  i  om-  "P'*"  'listUlcries.  'I’he  retailer 


suit  in  higher  earnings  and  diviilcnd  sound  issues  representative  of  i  om-  'nsum  ne.s.  i  iie  rciaiier 

payment.^.  Howevei.  if  you  were  to  panics  which  are  well  managed  and  piodiicoi,  it  i.s  claimed, 

flispose  of  your  investment  in  llowcy  showing,  or  likely  to  show,  improve-  ^*’**’*  stand  the  brunt  of  thi.s  price- 


and  trend.  There  aie  expecta- 


period.  being  equivalent  to  .it  cents  ,ng  mines  that  are  cither  in  or  near  should  therefore  do  belter  market-  some  qiiarlers  that  in  the 

a  share,  and  prospects  .arc  that  rc-  the  luoducing  stage  and  which  offer  wi.se  as  the  general  market  advance  Distillers-Seagram  may 

suits  for  the  second  'iiiiirtcr  will  be  speculative  possibilities.  develops.  *t‘'’‘'tend  on  its  capital  stock. 


I  close  to  equalling  this  figure.  This 
suggests  that,  for  the  first  half  of 
this  year  the  company  will  report 
earnings  of  close  to  .$1.10  a  share  on 
the  stock.  There  is  a  possibility  de¬ 
pendent  on  developments,  that  sales 
of  the  company,  in  the  sccoikI  half 
of  thi.s  year  may  show  some  con¬ 
traction,  hut  on  the  other  hand,  they 
may  just  as  easily  show  some  fur¬ 
ther  expansion.  Even  allowing  for 
some  decrca.se  in  business  in  the 


N.  B.  Potver  Bond.s 

Can  you  advi.se  fh  rough  the  rol- 
uiiiii.s  of  your  pii/irr.  whether  the 
5' !  bonds  of  New  Drnuswn  k  Power 
arc  likely  (a  be  redeemed  in  full  at 


The  mining  stocks  that  voii  hold,  v\liich  event  there  should  he  a 


with  the  exception  of  Little  Long 
Lac  and  Eldorado  are  all  establi.shcd 
dividend  payers,  and  in  recent 
months  this  group  ha.s  been  very 
largely  neglected  on  the  mining 


their  maturity  ue.rt  year,  and  if  not. 


market  becau.se  of  the,  exccedingly 


what  in  you,  opinion  vs  hkeli,  ^t'live  (lemand  which  has  developed  nov.evcr  ana  me  sum 

occur.  If  there  i.s  a  suikiny  fund  can  'howe^v^n  "  shJukl^w  f  '-"’  "x' 

you  <id\  i,se  the  amoiiut  it  eoiifains.  '  .  .  iciie\(  current  market  nriips  is  s,,  mpo 

and  the  total  amount  of  the  i.s.sne  >nto  their  '?wn  apin  wh.m  g,e  that  a  .s”iTe  hard 

-A’  i/  H- •>  .speculative  demand  tor  the  ^  <ipp*‘»  is  \m.iui 

now  outstanding.  h  M.  U.  shares  of  the  newer  mines  h^e-ms  "*  company  for  the  first 

With  reference  lo  your  inquiry  of  '  •.  thev'  -ire^on  ''“'f  "f  1936  .showed  a  fairlv  hcalthv 


you  (idi  i.se  the  amount  if  eoiitains. 
and  the  total  amount  of  the  t.s.vac 


second  half,  how-pver,  it  i.s  safe  to  now  outstanding.  h,  M.  U  . 
assume  that  for  the  full  vear.  Nickel  Hh  reference  lo  your  inquiry  of 


assume  that  for  the  full  year.  Nickel  im  letcrente  in  voui  inquiiy  nr 
will  be  able  to  show,  earnings  of  $2  -J"!.''  Ifeth.  as  at  the  end  of  193.?. 
a  share  or  better  on  its  stock,  which  IV’cw  Brunswick  Bower  (ompany 


favorable  reaction  upon  the  market 
foi  the  company's  shares. 

The  outlook  for  Bcauharnois  enm- 
.^.y  niun  stock  appears  distiuclly  vague, 
ng  'X  view  of  the  prevailing  silua- 

,lv  ti'in  with  regard  to  the  company -s 
leii  Your  holdings  of  (his  stock 

arc  so  small,  however,  and  the  sum 
v(>  Would  he  realized  from  the  .sale 

cn  cuiient  market  priips  is  .'■•o  mea- 
lie  appears  worth 

'nfr-''  of  Ibis  company  for  the  first 
■  half  of  1936  showed  a  fairly  hcalthv 


(I 


In  .simple  lanciia^r  it  is  plan- 
nrd  expenditure  —  saving  a 
reserve  tor  cmergenry. 

Vxd  '‘Sannsfs  Acenuni** 
in  the  t'amily  Budget 

^ _  44s 

IMPERIAL  BANK 
CANADA 

HEAD  OFFICE -TORONTO 
BRANCHES  THROUGHOUT  CANADA 


compares  with  the  current  dividend 
rate  just  established  of  $1.40  a 
share.  The  company  is  presently 
engaged  in  adding  materially  to  its 


had  outstanding  in  the  hands  of  the  I  .f ' 

publi'  $1,665,000  of  its  5',  hon'is  of 

1937.  The  balance  sheet  position  of 

.  icntlv  been  absorbing  m 

the  company  appears  to  indicate  ,  ■  ,  ,  ” 

‘  •  '  ‘  market  interest. 


smelting  and  refining  capacity,  and  doubt  as  to  the  ability  of  the 

copper  prices  continue  to  advance,  cotnpany  to  redeem  these  bonds  in 


lOii  Sr.  lames  Stieet.  Montreal 
Price  HoOse.  65  Ste.  .-\nne  St.,  Quebec 

C-  jn,  lif<  thrnu^heut  Canada,  in  Net?  - 
/eunjiand  and  in  London.  £nglan,d 

.fdtntv  CHARl.OTTfTOWN,  r  E  I 
,*.5SET'  IJNPF.R  .-iP.MlMETUATIdS'  F.Vi;FPn 
5767 ,000.000 


Ventures  Limited 

f  am  a  .subscriber  to  your  valil- 


Both  of  these  develonmenls  should  *"il  next  year.  Oi  the  total  assets  of  ‘x,  'leteioping  into  a  producing  mim 

Both  ol  tne.se  developments  snouiu  .  h-ilance  sheet  "f  •'^'’^e  importance  and  shoul-l  id 

find  relleclion  m  operations  ot  the  o<.ooi.hoo  in  iru  i .».>.)  u.iMnci  sneer,  a.  .  ,  hot.iino  T/iai.r 

rnrnmnv  qf  thp  fnd  of  this  vear  and  represented  pay  toi  the  holding  Taido 

1.1  iQ'17*  n  itwirib  nntinp^  ihrtt  'in  plant  and  property,  while  surplus  lado  on  accouni  ol  its  location.  s( 


outlook  for  opeiatinj?  results  in  the  being:  granted  on  900.-  located  property  but  still  vrrv  much 

I-ittle  Long  Lac  appears  assured  failure  in  the  shares  at  prices  ranging  from  in  the  prospect  stage.  The  stork 

of  dev'eloping  into  a  producing  mine  Desjiite  the  certainty  of  a  cents  a  share  fitaham-  therefore  must  be  Ionised  upon  a*' 


m  1937.*  It  is  worth  noting  that  an  P^ant  and  property,  while  surplus 

vncrii^h  fin^nrial  aiiihoritv  is  talk-  reservc.s  aaiounlcd  to  only  a  tioin  the  regulai  Iranspoitution 

iKt  -1  n  aXt  u  sh  re  Mile  over  $450,000  in  ."x'  ^-notry.  appears  to  ho 

’n^  n*. n'aiket  level  t  $'•  <r  .  hd  summer  of  i'r’,5  the  com-  niore  of  a  long  hold  proposiiion 

for  Nickel.  In  view  of  the  inherent  ttio  .summei  ine  com  ^  fulurc  m  tcnliali- 

con.servaU.sin  of  the  Englishman  in  P-my  made  a  priqio.sal  to  the  city 


matters  financial,  thi.s  opinion  n 
worthy  of  .some  consideration. 

Turning  to  Noranda.  this  com 


ic;  of  Saint  .lohn  for  the  sale  of  its  a.s-  "x*  properties,  the  retention 

‘  sets,  and  following  an  apprai.sal  of  ^he.se  .shares  al.so  ai.pcar.s  justi- 


the  '-ompany's  projierties  fixed  a 


1  urmng  i-^oiaiiua.  iii  .  c  j-  the  snrin'>^  of  this  vear  ^^u  show  a  profit  of  more  than 

panv  also  reported  record  earnings  •S'*-t'^  piicc  in  me  spiin„  oi  mis  yeai  f',.,. -.ui.i.iin.i 

fnr ‘the  first  niiarter  of  this  vear  “f  $3,250,000.  .\t  last  reports  nego-  \X0  pei  cent  on  \our  (  on.-ol. dated 
iZi  .rhili  tho.^  hss  been  Inme  ValU  I ia* ions  for  the  sale  of  the  company  I^aper,  and  notwithstanding  I  he  sub- 


and  while  there  has  been  .some  fall- 
I  ing  off  in  production  and  exports  of 


oicc.sinncuT.  tun  nejore  iniyvig  woinn  which  has  taken  place. 

hkc  to  have  i/our  opinion  which  7  1  ...  ,  ... 

u-rti  nveatlu  a.>/oc'.v/tc.-",V/‘  W."  Noranda  like  Nickel,  has  estab- 

The  shares  of  Ventures,  Limited.  ilBeU  m  a  very  .strong  .sur- 

bcing  a.s  they  a.e  leprc.sentative  of  P'xs  and  <;ash  posit  on  a'x  ,1^. 

r.  holding  company,  do  not  have  the  P'Pt'alf  >  *  I’,', 


to  the  City  were  still  in  the  informal  «ianlial  improvement  that  has  taken  mat  C.B.R.  wilT  he  able' 

able  pope, V  l>»/«rr.s  rp- '  stage.  ,  mr^’the  to  report  another  material  increase 

■  ommcnde.d  to  me  a.s  the  bc.st  min-  doubtless  been  off.set  to  That  all  is  not  well  in  the  rela  non-operating  income  as  the  rc- 

my  .storA-  to  hold.  patent,  if  not  fully,  by  the  im-  tions  between  the  Uty  and  the  com-  Y^rCarldL^^^  msScerZ  ilZ  inwa.sed  dividend  payments 

I  am  thinking  of  fhm  .stock  ns  an  provement  in  the  market  price  of  pany  is  indicated  by  a  development  x  me  i  anaijian  pu^^^  on  the  company's  heavy  holdings  of 

mvcstmcif.  Out  before  buying  would  has  taken  place.  of  the  past  few  weeks  in  ^ 'xk  c  ul  appear  o  a  ldiil>  c'onsolidated  Mining  &  .Smelting 

ing  hv  a  majority  vole  of  the  City  piu.eo  ai  loieiu  lect  cs  01 


W'esl  Desjiito  the  certainty  of  a  ''‘'’’ts  a  share  Craham-  therefore  must  he  Ionised  upon  n« 

slv.irl  crop,  however,  there  is  the  t^ou.squet  will  not  be  wound  up  but  being  definitely  speculative 

jiossihility  that  the  grain  busiiiess  of  . .  -  -  .  -  ■ — — 

C.P  K  may  hoild  up  fairly  well  this  r\  •  •  j  t  t  • 

Fall,  this  m  view  of  the  heavy  gram  UtViaCna  U  CClar  at  lOtl  S 

carry-over  into  this  year  and  the  _ _ ; 

more  active  demand  which  has  de-  Yearly  Div.  Date  RecorH  PaiH  Pau4 

vcloped  m  Europe  for  the  Canadian  kata  Declared  Pavabla  Dale  I'll*  im 

produl  t  In  other  directions  farm-  »  c  c  o  ....  *  * 

.  .  ,  ,  Aiaiew  .Surpaea  .  .40  JOS  Sep,  I  Vuj  l>  <0  4(1 

mg  oiierations  have  been  uniformly  Dc.  Bunua  .  jn  Sep  i  AuJ  is  jn  ?o 

good  and  general  freight  !}nd  pas-  Aenrw  Surpaes,  Ptef .  700  1  7i  a  On  1  Sep  ii  7  ne  7  00 

seiiger  husine.ss  both  in  the  Ea.st  and  <■ «»  , i .  «  an  -lic-  ''  7'’  1  to 

m  the  West  has  been  on  an  expand-  B,.nk  of  Montreal  . .  o  00  J.on  .  .Sep.  i  lulVii  a  oo  •  o«i 

mg  .scale.  In  addition,  there  is  every  .  Bank  .a  Nov  ,i  .s.oua  .  ijoo  i  no  p  On  i  Sep  ir  i ;  on  ijon 
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He,.  Bonuf 
■Apnew  Surpae 
A  n  p  lo  ■  C  a  n  1  r 


of  the  past  few  weeks  in  the  grant¬ 
ing  by  a  majority  vole  of  the  City 


.stock  would  appear  to  he  fairly  gen¬ 
erously  priced  at  current  levels  of 


Commi.ssioncrs  of  a  periiiit  for  the  'i''(>xnd  5.  The  conditions  which  siir- 


New  V'ear  for  the  operation  of  a 
bus  svsleni  in  .Saint  John.  The  fran- 


I  'iiiid  Hie  newsprint  industry  at  pre¬ 
sent,  however,  give  ample  room  for 


insofar  as  the  stock  market  is  con-  Improvement  League  and  al.so 

1  ■  .  •  .1.  .  eratine:  at  its  pre.sent  rate  tor  the  c? 

•  ‘■■rned.  !in  improvement  in  the  situa-  ,,  _ _ _  the  Mayor. 

ion  m  connection  with  o'ne  or  more  ^nd  now  orejs  ^ _ 

■  if  such  of  the  company's  holdings  being  pu  in  - 'S  ntont  w  t  t 

rnay  he  off.set  lo  some  extent  by  IflVeStment  Ylclds 


chi.se' thus  approved  , by  a  ma.jority  exercise  of  speculative  imagina- 
nf  commissioners  i.s  being  opposed  *-Xjn.  anu  it  appeals  quite  likely  t hat, 
not  only  hv  the  .New  Brunswick  *x  the  event  of  general  market  coti- 
Power  Company,  but  hv  the  Citv  '‘‘t'xns  <'i,ntinuing  to  improve,  still 
Tmorovproent  Leairue  ai'iil  al.so  b'v  bighei'  levels  may  yet  be  reached  by 
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■  If  such  of  the  company's  holdings  being  put  in  sight  continuously 
rnav  he  off.set  lo  some  extent  by  7 


blo  oonrlitions  surronndinir  oies.  in  a  pieferred  position  | 

the  companie.s  controlled  fo'-  £  copper  mine,  am  with  the  - 

PS  controls  or  has  a  sub-  .  <'»nt.numg  o 

stock  inlere.st  m  Falcon-  ^'’ongthen.  and  all  signs  x'|nUng  to 
ifU.^1  I’Mcin  f'oni-  f'Dlbcr  improvement  over  the  next  .Ai-mi'i.io 


unfavorable  condition.s  surrounding 
•  ithcr.s  of  the  companie.s  controlled. 

Vcntui'Ps  controls  or  has  a  sub- 
■-1710(131  stock  inlere.st  in  Falcon- 
htidf^t;  Nickel,  Sudbur.v  Basin,  Coni- 
■luniin  Mines,  Alatachewan  Consoli¬ 
dated,  Dpemiska  Copper  Mines,  Isl¬ 
and  Lake  Mines.  MeWatters  Gold. 


PKBFF.KKKI)  STOCKS 


few  years.  c:irnings  possibilities  are 
outstanding. 

Both  of  the  gold  mining  issue.s 


.Aunew  Surpas** 
('an.  Hr(in;(* 
Canada  N.  Powor 
( 'an.  ('annoi's  t  lal 
('an.  f'»'l}inf*rB 
('an.  ( '"i  font* 

Can.  KnirLankT* 
CdBfnoff  Imperial 


Beal  tic  Gold,  Canadian  .Malartic,  which  you  suggest  as  a  switch  from 
Vvipont  Mining  Co..  Sullivan  C’ons.,  ycur  Nickel  or  Noranda  shares  are  f  imperial 

Kenora  Prospectois,  Banioiii  Borcu-  good  stocks  in  their  class,  but  past  i>„m 
r'inc,  T^’rospcctors  .Virwiiys.  Dontin-  experience  indicates  that,  in  any  re-  iljljjj  'iC^ip 
ion  Explorers,  etc.  Earnings  of  the  i  cover.v  from  a  depression,  the  stock  (;„nriy,.ar 
■ompany  in  recent  years  has  shown  nf  an  industrial  compan.v  or  a  good  iifwanismoh 
'U»ad.v  improvement,  results  for  j  base  metal  mining  l  ornpany,  such  'M’l.f  i.n 
1035  being  outstanding,  indicating  n-''''  Nickel  ami  .N’oranda.  is  much  Mont  Coo.nis 
not  profit  of  $779,663.  equal  to  9.9c  niore  likel.v  to  prove  a  profitable  in-  ' ''p£  IJT 
a  share  on  the  conipan.v's  stock  as'  vestment  fiver  a  period  of  two  nr  x'nt-,  limweri.'s 
compared  with  1934  net  profits  of  j  three  years  than  the  stock  of  a  gold  7;“^ 

S195,.37.>,  equal  to  2.5c  a  share.  j  mine.  l‘(.nmar.o '  '  .' 

Dividends  on  the  company’s  stock  »  ¥  ¥  ¥  I!''!','’'' '.V’’  ■  ' 

^  .  *  ]  ,  llollnrul  I*;ipf*r 

were  inaugurated  this  year,  and'  u  si.  i.animr.' Ro.ir 

with  continued  improvement  in  op-  Howey  Gold  south  ('an.  p.. war 

crations  of  several  of  the  controlled'  j  _n,(,oo  .shares  of  Howey  for  Walk"/-V;'Tw, 

or  associated  companie.s  there  is  ^  j  51.25  «  .share.  ' 

ci'cry  reason  to  assume  that,  in  the  will  you  please  give  me  a  report  ‘  •  ''s 

near  future,  at  least,  there  .shouli'^,,  ,„c.sT«f  and  '  future  outlook.'  <'<*« 

be  a  steady  increase  in  the  ilnidend^  suggest  selliiig  now,  and 

rcf'U'n  on  the  stork.  |  could  yoK  sugge.st  .somelhiug  Bi  ll  Toipohonp  ,. 

In  the  st'ick  of  Ventuies  any  spec- 1  i/iocc  assured  jios.sibilitics  of  5™<‘riiaii  Oii 

tacular  market  movement,  such  as  l  have  heard  .so  many  Pr’Xu  '  A' 

may  develop  in  the  shares  of  an  op-  conflicting  stories  in  eonuretio^i  with  Bun.,  r.  n  . . 
crating  mine,  is  an  unlikely  eventu-  L^  j  feel  .somewhat  dm,  on  raged,  i::::;- £7:"" 
ality.  Froni  a  strictl.y  investrnent  ^  j  have  eonsidernble  Can.  Vineirar  .  . 

point  of  view,  however,  this  stock  |  <  ana<lian  Bronm 

h.as  atlraclions  which  do  not  attach  i  ^  'j'".  ronvorUTs 

to  the  majority  of  mining  securi-|  While  grade  of  ore  at  Howey  's b' 
iiPf,  1  closer  to  costs  than  ever  before,  the  (■,„,s„n„.r8  cias 

«  «  4t  «  I  possibility  of  raising  grade  later  this  dan 

Metropolitan  Chain  Properties  I  .vear  appears  favorable  Recovery  ,  ..I'.T 

...  ,  for  the  3-month  period  ended  June  ii.>miiu.>n  iixtiif- 

Bring  a  snb.scriber  to  your  paper,  ^  j.2.35  per  ton  while  op- . 

ii’i/f  you  kiudhi  funnsh  me.  wiia  costs  were  at  the  remark-  in,, iiii. 


Consolidated  as  well  as  the  ulher  pertv  comprising  .$  cl.aims  in  the 
newsprint  stocks.  Itcd  Lake  area  which  has  been  sub- 

International  Nickel  and  Noranda  .lecled  to  surface  e.xploration  ami 
•Ids  are  two  other  issues  w'hich  also  about  6.000  feet  of  diamond  dnlliiig 

show  .you  a  good  profit  at  your  pur-  with  the  latter  work  giving  tndiia- 
■  chase  price,  and.  with  125  shcires  tions  of  ounce  ore  over  widths  up 

of  Nickel  in  .your  portfolio,  there  is  to  K  feel  ami  for  a  length  of  220 
Div.  vieM  a  temptation  for  you  to  take  your  feel.  .Shaft  sinking  is  now  in  pio- 

7  nu  <5  «•>  profit  on  at  least  a  jiortion  of  this  gress  with  the  shaft  sctiediilcd  to  he 

f.  no  4  kS  issue,  more  especially  in  view  of  the  completed  hv  the  end  of  .August  to 

T  no  1;  ;ii  that,  at  current  levels  of  375  teet  with  levels  opened  at  250 

:  oil  5  ''oiind  51  the  issue  would  appear  to  and  375  feet. 

n  nil  .s  <i.t  he  somewhat  over-priced,  judged  by  l<'inancial  arrangements  were  com- 
7**0  4  '7  nnv  of  the  regular  stock  market  pleteil  early  this  year  with  Ameri- 
1’  .-.o  s  lio  standard.^.  Here  again,  however,  a.s  ■  t  an  interests  with  sufficient  funds 

7  00  4  fii  in -the  case  of  Consolidated  Paper,  i  placed  in  the  treasury  tin  the  pio- 

j  rin  4  .^0  there  are  factors  in  the  Nickei  situ-  gram  Althou.gh  the  future  of  the 

son  fi  .j.o .  ation  which  provide  considerable  property  appears  to  hold  promi.se. 

^  JJ"  5'  scope  for  speculative  imagination,  it  is  nevertheless  in  the  prospect  1 

7  no  T  fir  and  so  long  as  political  conditions  in  stage,  and  the  shares  must  he  coid 

7  00  4  en  'ontinue  as  at  present  and  sidcred  as  purely  speculative  i 


7  00  4  en  'ontinue  as  at  present  and  sidcred  as  purely  speculative  j 

1  *75  4  (i?  there  is  no  set-back  to  the  move  Graham-Bou.sqiiet  Gold  Mines  rc- ] 

7  oil  4  24  !  in  (he  stock  market,  there  is  every  cently  flispo.sed  of  its  property  in 

r  fin  4  ^0  leasori  lo  a^.sume  that  Nickel  may  Bou.squct  Township.  Quebec,  to  Bou.i- 
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lich  /  paid  $1.25  «  share.  WWon.’ dvo'' ” 


1  on  r,  .=;«  | 
7  no  «  2'>  I 
5  00  4  8S  i 


<'OM!VU>\  STO<  liS 


,  t.  1  ..  1  t  around  $2.08  per  ton.  which  leaves  a  I  Ajo'','’'‘  <'vo 

The  security  behind  the  6"^  .Ixind  VYhile  : 

ef  Metropolitan  (  ham  I  lopcrties  is  niillhcads  have  been  e.xceptionally  i  Nor.inHa 

,1  lease  which  the  company  has  ,ovv  for  some  time  the  management  ; 

■\vith  tlin  MelropoliUin  (.ham  Mores,  ^  belter  graeJe  ahead  from  the  :  iNuimauH 

which  lease  provides  an  annual  rev-  ^  oxpe(ned  to  i*hotftKnKravor« 

'•nne  more  than  ^xff.cicnt  to  meef  ayailable  for  milling  by  the  end  , 

all  li.xcd  chaige.-.  on  Mctiopolitan  August  and  should  improve  Ihe  ;  s  ranaiia  I’.iw.r 

Chain  rroporlies’  bond.  ......nino-  nnMitir.n  sip.i  .>r  Canaiia 

We  -are  informed  that  the  lesBee  ^  '  ’  ,  •  ,  .  _  ■  'c"w 


company  is  now  doing  quite  well  :  ...i.:.  ■ 

aii'I  ojicrating  at  a  nice  profit,  hence  ex  the  _,000-tt.  level  wlie  e  |_ 

the  security  behind  the  bond  of  the  i  cent  work  has  shown  enconragemenl  a  ['.f.'j 

Irsnnr  company  appears  t()  be  good,  although  it  will  be  some  ni  m  .  ^  -  i*  nanu«  paid  furypir  pkun. 


Irsnor  company  appears  U)  oe  gooa.  i,  ip»nus  pa 

At  eurrent  market  of  around  93-95.  before  the  management  us  able  to  ,  inriu.i.nK 
thi.s  bond,  yielding  as  it  does  well  ■‘'i^e  up  the  situation  'b^f-  ^«rk  is-  • 
over  0  per  cent,  appears  well  worth  al.so  underway  on  the  L700-fl.  level 
while  relainine  ,  but  the  1,850-ft  level  is  not  being  Can.-Nationale 

_  _ _  opened  at  thi.s  time.  In  addition  a ,  ('ommpr.e 

wnori-woiiiviM.  i\  «n  itiiFr  campaign  of  surface  exploration  is  i^i 

Quf.bfc  .siniistii  s  i.»su''ii  iiv  'ii'  underway  including  diamond  drilling  Mintrvai 
-Jiieber  Foie.-it  v  I'reiiii,  i.*  (V.iiiniis-  although' insufficient  woi'k  ha.s  been 

w2J"iRv^r"vmi'fil  I'n ‘ec^«'‘i ien  in’ih*  'lone  u.s  jet  to  allow  any  comment  'ib'iVnio 


Including'  p.nfras. 

HANK  STOC  KS 


wooruwoitKix.  i\  IlIifc' 

QpcdK'c  Slalistirs  hv  Mi 

E'nrft>u  \  I ‘i  .-'d in  t  .•*  C'Qinmif 
In  Its  niiniia!  icp-ui  j<Uox\  Mu'i 
w^rp*  4^.S  isf’.vmill.'*  in  i  inn  in  Ih 

province  !a.«t  ><01  oihui 


l*iv.  Vj>M 

r*  on  4  03  ! 

80  3  37  ; 

I  .10  r.  38  i 
xi  J>:>  3  00  ' 

2.01)  \  i 

1  .NOK  4  Sh  ' 
1  20  -t  02  ! 
1  20  8  00 

1  00b  2  68  : 

2  00  7  69  ! 

4  00  7  flO  j 

4  00b  1  K-1 

10  no  4  94  I 
J  60  b  82 
1  20  2  86 
r>  on  4  55  } 


I  10  2  65 
\>  50  7  04 


1  00  2  61  i 

80  fi  52 ; 

2  00  4  60  I 

2  .'>0  3  92  1 


^  00  5  61  I 

I  00  4  44 

1  00  5  33  I 

60  2  94  ■ 

80  6  96  ; 

V  75h  2  62  ' 

2  on  3  42  ; 

2  00  6  25  • 

80  1  (j4  * 


8  00  b  71 
8  00  5  16  t 

10  00  4  93  I 
10  00  5  OS 

H  00  4  17  1 

12  00  4  2? 


To  the  Bondholder, 4  of 

British  Columbia  Telephone  Company 

Notice  IS  hereby  priven  that  the  offer,  dated  .July  6th,  1936, 
to  exchange 

First  Mortgapr  Bond.s,  5%  Series  A,  due  Deeember  1st,  1960 

for 

FIRST  NIORTGVGE  BONDS,  I’. SERIES  B,  DUE  .JUNE  1st,  1961 

will  he  terminated  at  the  close  of  business  on 

ednesday,  Aup;ust  26th,  1936 

BordhnJdcra  who  have  not  get  nrranped  to  rovvert  their  hnnd.^  and  vho 
'  ’vish  io  do  .40  .should  make  n pphcn.tion.  imnicilwtr!-, 
to  anil  of  the  undrr.signed. 


WoikI,  Gundy  ^  Tompany 
Limited 

McLeod,  Young.  Wetr  &  Co. 
Limited 

Gairdner  &  Company 
Limited 

Collier,  Norris  &  Henderson 
Limited 


\V.  C.  Pitfield  &  Company 
Limited 

The  Dominion  Securities  ('orporation 
Limited 

Hanson  Bros.  Incorporated 

.Midland  Securities  Corporation 
Limited 

H.  A.  Humber.  Limited 
The  Western  City  Company,  lAmit4H) 


Nesbitt,  Tbom.son  &  Company 
Limited 

Pemberton  &  Son  Vancouver 
Limited 

Cochran.  Murray  &  Co. 
Limited 

C.  M.  Oliver  &  Company 
Limited 


I 
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from  67.4  to  67.3.  Field  products  I 
rose  from  64.8  to  65.5  when  firmer  i 
prices  for  grains  were  of  more  im¬ 
portance  Than  recessions  in  pota¬ 
toes.  Animal  products  advanced  ' 
from  71.7  to  71.3,  due  to  strength  in 
hides  and  skins,  eggs  and  wool 
which  exceeded  declines  in  livestock. 


The  Cumulative  Index  of  Busin  ess  in  Canada 


Car  Loadings  Show 
Increase  Over  Last  Year 

j  Car  loadings  on  Canadian  railways 

•  for  the  week  ended  Aug.  1  amount¬ 
ed  to  46,471  cars,  as  againat  41.689 
cars  in  the  same  week  last  year.  All 

I  items  except  other  forest  products 
I  showed  gains,  grain  leading  with  an 

*  increase  of  826  car.s— all  in  the  east¬ 
ern  division.  Miscellaneous  increased 
498.  pulp  and  paper  by  493,  ore  by 

;  478,  livestock  by  345,  merchandise 
by  305,  pulpwood  by  439,  and  coke 
'  by  30  cars. 

Canadian  railways  carried  5,890,- 
;  988  tons  of  revenue  freight  during 
i  May,  including  4,163,340  tons  loaded 
at  Canadian  stations.  737,716  tons 
'  of  imporUs  and  989,932  tons  of  in- 
i  transit  freight,  largely  United  States 
freight  passing  over  Canadian  rails 
\  and  destined  to  United  States  sta- 
'  tions.  Compared  with  last  year’s 
traffic,  the  total  was  50,881  tons, 
or  7  per  cent,  greater,  but  it  did  not 
equal  the  May,  1934,  traffic  by  24,- 
568  tons. 

Agricultural  products  were  heav¬ 
ier  than  in  1935  by  220,265  tons,  due 
largely  to  increases  of  173.000  tons 
in  wheat,  19,183  tons  in  barley  and 
23.100  tons  in  other  mill  products. 
Animal  products  increased  by  2,675 
tons  and  mine  products  by  144,395 
Forest  products  decreased  bv  56.459 
tons,  pulpwood  being  lighter  by  28,- 
622  tons,  or  21  per  cent.,  and  logs, 
posts,  poles  and  piling  by  56,110 
tons,  or  SO.'per  cent. 

Manufactures  and  mLscellaneous 
increased  from  1.750.467  tons  in 
Mav.  1935.  to  1.941,472  ton.s.  Iron 
and  steel  Incri^sed  by  27,663  tons, 
in-transi*  freight  being  heavier  hy 
23.748  tons,  or  94  per  cent.,  automo¬ 
biles  increased  23.573  tons  v.-hich 
was  almost  entirely  In-transit 
freight,  and  newsprint  paper,  most¬ 
ly  for  export.  Increased  by  23.513 
tons.  I 


Area  Affected  Haa  Spread  Both 
East  and  West  From  the 
Prairies 


Correction  has  been 
made  for5casonal 
Variation. 

The  shaded  Itne  rep* 
resents  ^Dp^oxlmale 
Prcepcritq  Level 


RAIN  BADLY  NEEDED 


OtUwa  Bureau  Thr  Financial  Ttmr* 

Ottawa. — The  Domimon  Bureau  of 
Statistics  telegraphic  report  cover¬ 
ing  crop  condition.'  throughout  Can¬ 
ada,  indicates  that  a.=  the  1936  grow- 
ing  season  draw?  to  a  close,  about 
three-quarters  of  the  field  crop  area 
of  the  Dommion  is  suffering  from 
drought  of  varving  intensity  Dur¬ 
ing  the  past  nvo  weeks  the  drought 
area  has  extended  into  eastern  On¬ 
tario  and  part.s  of  Quebec  and  the 
traritimes  and  w-estw aid  into  the  iii- 
’crior  vallei  s  of  British  Columbia 
and  5'ano?uver  Island  I-’orf unalelv. 
The  hay  crop  escaped  the  full  brunt 
of  the  dr'  w-tathcr  Supplies  are 
either  adequate  or  plentiful  'ri  all 

provinces  except  Saskatchewan  and 
Alberta.  In  souihern  districts  of 

these  latter  provinces,  a  serious  feed 
situation  ha.s  developed.  The  rea- 

.sona!  decline  in  the  ro.ndition  of  | 
pastures  has  been  acrenfua'ed  bv 

■Irv  weather  .since  Augu.'t  1.  the 
rr.ilk  flow  and  ib®  condition  of  ii-.-c  ; 
s-eek  hav^  been  -afferted  phe  har- 
'■est  of  spring  grains  ir-  unde-  -vav 
'hroughoui  the  Dominion  Uarlv, 
Threshing  resuDs  disclose  a  great 
variatioin  in  -■  ield.=  in  the  Prairl® 
Provinces  T'ne  qualit---  of  ■''■heat  is 
generilly  good  bn'  oat.s  and  barle-.- 
will  be  light  in  hoth  weight  :-,nd 
yield.  In  northern  and  w-esteni 
.M.anitota.  east-central  Saskatche¬ 
wan  and  central  and  northern  Al¬ 
berta,  fair  to  good  harvest?  can  be 
C'xpee'cd  bt-t  over  the  remaining 
■area,  the  ''ields  w-tll  be  poor  Tem- 
rer.ature.s  were  3  to  S  degree?  above 
norma!  in  *he  Prairie  Province?  dur¬ 
ing  the  past  week  and  rainfall  w-as  ■ 
ins.ignificant  Ayb.ile  rainfall  is 
needed  in  British  C olumbia.  good 
crop  prosnert?  are  still  ei-ident 
Hav-makine  "-as  retarded  In 
Prince  Ed'vard  Island  hv  ?howprv 
"•eather  hut  all  crops,  except  wheat, 
ha^'e  progressed  favourab!-,  -V  per¬ 
iod  of  d.o-  weather,  that  w-q,;;  threat- 
enir.g  Vova  Scotia  crons,  w.a?  p,arth 
broken  at  tb.ci  end  of  last  week  but 
more  rain  would  be  -welrome  Sim¬ 
ilar  conditions  nreva.i!  in  Ve'v  Bruns¬ 
wick  bat,  in  general.  Maritime  crop  , 
prospect?  are  verv  favourable  I 

Prnnght  In  O.ntario 

Drought  persists  throughout  most  ■ 
of  Ontario  and  in  scattered  counties  i 
o'  Quebeo  Having  is  practicallvj 
comnleted  and  the  grain  harvest  t=  ! 
iinder  wav.  All  the  late  c-opr-  need 
-ain  fer  the  continuance  of  normal  ' 
crcwti-j  In  manv  parts  of  Ontario.  ' 
the  crons  are  actuallv  suffering  and 
The  dam.age  i?  extending  into  pq?t- .  ' 
ern  ccanti®?.  w-here  prospects  were  | 
fair!'-  good  a  fortnight  ago.  High 
temperatures  of  the  past  w-eek  have ,  ' 
accentuated  the  lark  of  mo:?tiire. 
Fruit  crop?  are  .standing  up  hetiei-  ^ 
than  the  field  crops  under  prevail-  ' 
ing  condition?,  ! 

HTtb  temperature?  again  well 
above  normal  and  rainfall  virtually 
negligible,  except  in  scattered  parts 
of  .Alberta  crop  and  feed  prospect? 
in  the  Prairie  Provinces  received 
another  set-back  during  the  past 
week.  The  weather  was  ideal  for 
harvesting  and  thre.shing  but.  except 
in  the  are.-i?  previously  outlined  and 
on  heavv  summerfallow  elsewhere, 
the  fields  are  disappointing.  The  , 
Peace  Fiver  country  of  Aiherta  has 
the  be,?t  prospects  in  t'he  West.  Rust  , 
is  still  rhieatenina  lat"  crons  in  |  j 
eastern  Sa.skatchewan  while  a  disas-  1  j 
rroii?  hailstorm  swept  through  an  j  ^ 
area  125  miles  long  in  w-e.st-central  j  , 
Alberta.  Pasture?  declined  further  |- 
in  condition  during  the  weok,  but  I  , 
range  lands  m  ?oiith-eastein  .Mher-  '  , 
fa  i-ereived  a  good  rain. 

Despite  drought  in  some  areas, 
rood  Cfop  anrf  fruit  '-onditions  per-  J 
5:  =  t  in  British  rolumhia.  ,  , 


MonthI 


Terms  of  One  Average  A\ont hi tj  Change. 


the.  bank  of  nova  SCOTIA 


Ct^’^HERE'S  a  new  pipe  smoker  coming  along  every  minute”, 
A  declared  Mr.  Ptcobac,  spe-akmg  from  instinct  and  conviction 
rathcr-than  from  any  serioics  sfidv  of  stati.'tic.t  a.?  put  forth  by  the 
Ottawa  Census  Bureau.  "Picobac  smokers — most  of  them.” 

He  poked  into  the  bowl  of  his  pipe  with  the  end  of  a  burnt  match 
to  loo.sen  up  the  fragrant  embets, 

‘■’Because”,  continued  he,  “young  fellow’s  .ire  alw’ays  looking  for 
something  new  . . .  something  better  . . .  something  more-up-to-date. 
Picobac  IS  naturally  the  young  man’s  smoke.  It’.?  a  mild,  freci-bum- 
ing,  fragrant,  flavoury  Canadian  Burlev — that’s  what  if  U  ...  a 
tobacco  for  young  fellows  that  walk  in  front  of  the  van.’’ 

“What  van  is  thaf.’”  enquired  the  young  man  w  ho  meets  all  trains 
Stopping  at  Essex  Centre,  with  a  weather-proof  motor  bus 

“I  wa.s  referring  to  the  van  of  progress”,  replied  Mr. 
?T  Picobac  w’ith  digniTv.  “and  a  mild  .  .  .  cool  .  sweet 


AT  THE  LOOKOUT 


in  'he  .?amf  week  of  last  year  Th® 
index  w.a?  IF' 9  .against  h.q  4  in  the 
week  of  August  1.  lfi,3,?.  A  marked 
gain  wa?  shown  in  speculatiie  trad¬ 
ing  on  the  Montreal  and  I’nronto 
Slock  exchanges  Tlie  efonomic  in 
de.v  was  ten, a  ag.aiiui  99.6  in  tb.e 
same  week  of  t't35. 


76.3  for  the  week  ending  .August  7. 
Price  rh.mge.s  occurred  in  segetable 
product?,  animair,.  textile?  and  non- 
ferroua  nietals. 

'’eg-atable  products  rose  from  75  6 
to  78,5.  Higher  prices  for  grains 
and  increase?  in  flour,  vegetable  oils, 
and  turpentine  were  regi.stered  "  hile 
potatoes  moved  dow-n  sharply  Ani¬ 
mal  produeis  ad'anced  from  71,3  to 
72  9,  a  .''light  fall  was  noted  in  live¬ 
stock  and  gains  were  registered  for 
fish,  hides  and  skins,  meats,  milk 
products,  lard  and  eggs.  Exports  of 
livestock  were  small  and  indifferent 
demand  weakened  prices  .A  .sharp 
rise  in  raw  silk  and  firmer  prices 
for  raw  wool  advanced  the  index 
for  textiles  from  70,1  to  70.2,  .Von- 
ferroiis  metal?  reniatned  the  same  ai 
68.9,  upward  ehangc.?  in  lead  and 
copper  being  nullified  hy  de'dines  in  I 
antimon.v.  tm  and  zinc.  iVood.  iron, 
non-metallic  aii'i  ehemiials  were  un¬ 
changed  at  08.:;,  S5.1  aud  78.4.  res-  , 
pprtji-ply.  I 

<  .anariian  f.nin  produeis  mounted' 


Steel  Production  In  U.S. 

Heading  Back  to  Record 

American  production  of  steel  last 
week  was  estimated  at  72'y.  of  capa¬ 
city  and  the  estimate  for  the  pre¬ 
ceding  -week  was  revised  from  73  to 
May  wa.s  the  ’high  month  in 
production  since  carlv  in  1930,  .June 
and  .July  showing  slight  decreases 
May,  .Tune  and  .July  combined,  made 
the  best  showing  since  the  three 
month.?  February.  Marrh  and  April. 
1930, 

If  production  in  the  la.st  five 
months  of  1936  proceeded  at  the  Itily 
rarte.  the.  year’s  total  would  be  about 
45,500,000  tons,  only  \7'~'r  under 
1929.  the  record  year. 

The  showing  has  entirely  upset 
expectations  that  this  Slimmer  j 
would  be  traditionally  dull,  the  de¬ 
cline  in  prodtirtion  and  shipments 
sinre  May  being  inconsequential. 

Shipments  at  a  higher  rate  latel,' 


IT  DOiSlA^rt  GOOD  IN  A  PIPE 


HANDV 

StAL-nCHT  POUCH 
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IOk'^OP'’  TIM 

cl  fa  peck-prf  H 
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Big  Reduclion  In 
Visible  Wheat  Supply 

During  Uie  week  ending  Tuly  31 
The  ovrrsc.i.?  export  v|rarances  of 
wheat  amounted  m  1,102.657  bush¬ 
el.?.  whilp  imp''"’!.?  into  the  United 
States  for  ron.?umption  and  milling 
in  bond  were  l.isi.noo  bushels.  The 
H  tal  i.s  :>.286.057  bushel.?  as  compar¬ 
ed  with  4.15.5.010  ill  the  previous 
week  and  1.253,867  in  the  corres¬ 
ponding  week  a  year  ago. 

<  anadian  wheat  m  store  on  .luD 
31  amounted  to  1  18.771.623  bushels 
fompared  with  1I9. 797.401  for  ilir 
previoii?  week  and  196.981.365  for 
♦  ho  same  week  last  year  1 'anadian 
wheat  tn  th°  United  State.?  amount¬ 
ed  to  19,277.230  bushels  eompared 
with  17. 898. .544  in  the  preMous  week 
and  10,508,498  in  the  same  week  a 
.'ear  ago  Wheat  in  transit  on  tho 
Great  Lakes  aggregated  2,842.2.51 
btisheis  •compared  "iih  992.813  last 
week  and  5,969.571  la.?i  year. 


the  fresh  buying  since  Tu!'-  1.  some 
of  the  mil!.?  ha'e  larger  backlogs 
than  at  the  bc,ginning  of  last  month. 


than  early  in  ,Tuly  indicato  that  anv 
extra  buying  in  June  attributable  to 
impending  price  advance.?  was  rela¬ 
tively  small.  Some  of  the  old  toii- 
■riage  remains  on  books  beeause  cu?- 
tomers  asked  that  shipments  again?i 
new-  orders,  placed  at  advances,  ttik-? 
precedence  over  old  orders.  \5  ith 


ft-  •  s  wneai  earrvo' 

Majority  of  Economic  , 

Factors  Show  Increa.se  ir  as  108,747,500  bust 

The  economic  index  maintained  by  of  ^  94,52.-),95.  since  th 
the  Dominion  Bureau  of  Statistics  1934-3.?  <rop  leai  an 
receded  one-half  per  cent  in  the  la.?t  fiRui’c  m  seven  years, 
week  of  lul,' .  Decline  in  bank  clear-  '  11“  Bureau  said  n 
ings  wa.?  the  chief  influence  tn  de-  “f  "heat  e.stiniaied 
prc.?.sing  the  general  index.  slight  bushels,  the  holdin.g.? 
decline  was  shown  in  common  stock  provinces  were  1..5,5 
price.?,  the  recession  being  0.4  p.r,  ihe  lowest  since  lOjo 
The  four  other  major  factors  show-  addition  to  the  f 

ed  advances.  The  railw  ay  freight  adian  "heat  held  in  ( 
movement  after  seasonal  iid.iustmpnt  ‘5'-  D'36,  there  we 

.showed  a  gain  of  o.)  p  r.  Wholesale  bu.'hels  of  (.anadian 
prices,  ow-ing  'o  sharp  increase.?  in  '  nited  State.?, 

grain,  reached  the  highest  level  for  -toly  31.  th.’re  wc-i-p  w 
some  tears,  the  gain  over  the  pre-  bushel.?, 
cedine  "eek  being  nearly  one  per  ’’In  comparing  ther?i 
cent.  The  advance  in  Dominion  bond  qualification  is  nece 
prices  continued,  a  new  hi.gh  point  high  proportion  of  t 
having  been  reached  in  the  w  eek  nn-  "  hea*  now  in  the  Ur 
dor  revie'v.  ’I’lie  inxerted  index  of  already  ?ohl  to  the 
I  bond  yields  was  155.3  against  133.8.  mill.?  and  is  merely 
a  gain  of  one  per  cent  Speculative  there  until  needed  in 
activity  was  somewhat  greaiei  than  former  years  when 
in  the  preceding  w'eek.  The  net  rc-  States  'vas  not  impor 
suit  was  that  the  economic  index  "heat  for  con.sumptit 
stood  at  109,9  against  I10  3  m  the  ‘'anadian  "heat  held 
I  week  of  Inly  23.  fry  wer?  mainly  in  tr 

j  The  lead  of  the  economic  index  and.  in  fact,  diffen 
'  O'er  the  same  'veek  of  last  vear  was  stocks  m  Canada.  I 
practically  maintained  at  10  1  p.c  half  of  the  Canadian 
’  Each  of  the  six  major  factor.?  record-  the  United  States  is  ; 
j  ed  substantial  gains  in  this  ronnec-  marked’  for  the  Unite 
tiOD,  The  increase  in  carloadings  and  st.-ierly  speaking 
j  was  more  than  3  p.c.  the  index  be  included  in  a  car 
!  standing  at  75. t  against  73.1  The  ment  roinpar.qblp  v 
■  gain  in  ‘he  index  of  w-holesale  prices  years." 

I  over  the  same  week  of  last  year  w  as 
5  pc.  The  adverse  weather  condi¬ 
tions  of  the  last  two  month?  re- 
.?ulied  in  marked  advances  in  grain 
prices.  The  weekl'  index  stood  at 
75.1  against  71.8  in  the  same  week 
of  last  year.  High-grade  bond  prices 
r<>corded  a  marked  increase  over  the 
relatively  hi.ch  level  of  the  same 
I  week  last  vear.  The  inverted  index 
'  of  bond  yields  showed  a  lead  of  no 
less  than  11.2  p.c,  in  tins  compari¬ 
son.  3’he  adjusted  index  fif  bank 
clearings  recorded  a  gain  of  more 
than  12  p.c.  (  omnion  stock  prices 
1  receded  from  the  intermediate  high 
point  of  the  preceding  week,  but 
I  were  still  narly  26  p.r.  greater  than 


mess  in 


Tleport  nf  th^  Canndlnn 
Credit  Men  #  Trust  AAnoolattnn 


SEAGRAM'S  treasure  •  .  the  greatest  stocks  of  fine  aged 
Whiskies  in  existence  to-day  .  aged  to  a  perfection  of  bland 
smoothness  and  distinctive  flavor  by  the  House  of  Seagram  .  , 
Distillers  since  1857. 

Each  year  further  stocks  are  put  aivay  to  mature  so  that  the 
Wants,  not  only  of  this  generation,  but  those  to  follow^  may  be 
satisfied  ,  .  so  that  the  unvarying  uniformity  of  SEAGRAM'S 
Whiskies  shall  be  traditionally  guarded  in  the  future  as  in  the 
past, 

Thus,  in  asking  for  SEAGRAM'S,  you  assure  yourself  of  full'y 
aged  and  matured  ’^vhisky  .  .  and  the  satisfaction  and  pleasure 
which  is  yours  by  right. 

"Say  Seazram's  and  be  sure” 


Foodstuff  Prices 
Move  To  Higher  Levels 

The  Dominion  Bureau  of  ^atiFtic? 
index  number  "f  wholesale  pri'.’r.?  on 
ihp  bafp  of  1926-ion  climbed  from. 
7.'.,i  fnv  tbo  w  pck  pndinc  .Tuly  31  to 


Business  Index 


■p  c 

inrrea?' 


Bank  Jun^ 

’tt’holessle  .Tuni¬ 

ng  Iron  -  June 
--June 

Employment — July 
^'nnstrurtlon — Juno 
KleFtrir  Out  put  fk.u  .H. 
Tunp 

Grain  in  Store— Ju^y  Z\ 
WhF?t  ^bus.» 
fither  Gralnp  'hus.^ 

f  ?r 

^Veek  end-  July  2'> 
^'umulatU  n 

Eiirnlnr*:' 

r  P  R.  Wpek 


VO  , 

liO'r'III 
I '  u'liiilniii 


•  urrent  collections  fair  but'  old  ac¬ 
counts  verv  slow 

Vancouver. — Wholesale  and  retail 
trade  continues  good  , and  although 
the  summer  holida'’  season  affect? 
some  lines,  the  touru-t  business  and 
shipments  to  the  north  and  Yukon 
hold?  sale?  up  'Wholesale  hard- 
'.'are  drv  g'lods  and  groceries  re- 
poi's  business  steady  for  the  'vepU. 
Confections  are  good  Bteamshlp 
companies  report  an  esperiallv  good 
July  traffic  business  to  the  summer 
resorts  Retail  and  departmental 
stores  report  business  good  with  in¬ 
creased  sales  Jubilee  and  regular 
tourists  continue  to  fill  hotels  and 
apartment  houses  while  restaurants 
also  profit  bv  th!^  trade  Collections 
are  fair  to  good. 


r  p  iT  n«t  t'jp.p 
r'.N.H.  Gross  Wf-p-k 


^  Sf  P  rt'i’  .fu! 
Tr«flF  !n  lunpJ 
F.  r.rfor* 

Imports 


Palanr® 
lo»  k 

bharra  sold  woek  ftnd- 
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Kirkland  Lake  Field 
Has  Many  Mines  Under 
Intense  Development 

Eastern  End  of  Camp  Stirred  With  New  Life  and  Promises 
to  be  Important  Contributor  of  Gold  in  Ontario  — 
Other  Mines  Near  or  Nearing  Producing  Stage 


Matachewan  Consol.  Plans 
Increase  In  Mill  Capacity 


Toronto.  —  A  recent  survey  of 

the  result?  of  exploration  on  the  v/innip*;  Bj:piu  The  Fmancia!  Timaj  |  Vancouver.  —  Start  of  a  1450,000 

;60-ft.  level  at  the  propertv  of  Ma-  '''‘innipeg.  —  Ccn-olidatioii  of  a  l.ake  and  other  companies,  the  com-  program  of  road  and  trail  construc- 

ferVio-i  e.-  rnn-  v ri  f  1  St  1-  ^'^^^ber  of  tvell  k;i''>”  n  mineral  paay  has  virtual  control  of  Bissett  tlon  with  a  rpeclal  view  of  serving 

T.-cn,.  an  Loncouaatea  .lines  reseais  claims  m  the  Ric?  Lake  section  of  '  Gold  Mines,  a  rubstantial  Interest  in  the  mining  industry  was  an  impor- 

a  suffp’ient  increase  in  assured  ore  Manitoba  into  an  opcraiing  com-  Pack.satk  and  Ranger  Gold  .^!^nes  lant  development  in  British  Colum- 


Consolidation  Effected  of  Several 

Manitoba  Mining  Companies 


The  Financial  Timas 


B.C.  Plans  Road  Program  | 
To  Aid  Mining  Industry 

Vancouver  Buraau  The  Financial  Tima,  ' 
Vancouver.  —  Start  of  a  1450,000  i 


l.ake  and  other  companies,  the  com-  program  of  road  and  trail  construc- 
pany  ha.-,  virtual  control  of  Bissett  tlon  with  a  rpeclal  view  of  serving 


to  justify  increase  in  milllns:  capa-  pany  which  will  proceed 


Recently,  Mr.  Rothenberger  said  bia  during  the  past  week 


citv  according  to  an  official  report  opment,  13  announced  h?  M.  Rothen-  the  company  would  go  ahead  with  One  of  the  larges'  of  the  under 


issued  by  the  company. 


bercer.  president  of  ' 'onosolidaled  large-scale  development  on  it.?  vari-  takings  is  the  improvemen*  of  trans- 


PENNY  STOCKS 
HIGHLIGHTS  OF 
MINING  MARKET 

Heavy  Volume  Featured  Trad¬ 
ing  With  Several  New  Highs 
Recorded 


I'  i?  planned  aocordinclv  to  add  Goldfields  of  Manitoba.  Ltd  a  hold-  our.  properties  and  announced  the  portation  facilities  to  the  important  _ _ _ 

another  grinding  unit  with  neres-  jng  and  eperating  cornpan,--  which  start  of  drilling  on  the  Gold  Pick  Bridge  River  gold  district,  and  *cn-  SENIOR  GOLD'S  LOWER 

sary  tanks  and  other  appuitenan-  ha?  large  interest?  in  the  field,  group.  ders  for  this  work  will  be  called  for 


ces.  This  will  raise  the  tonnage  to 


ontrol  of  the  ne'v  company  will  he  j  Mr.  Rothenberger  has  some  defin- .  immediately. 


ACTIVITIES  EXTENDING  TO  WESTERN  PORTION  f consolidated  and  Mr  Roth-  Le  views  on  mining  in  ManHoha  He' i  Another  road  will  linkB.g  Mis-' 

- _ _ _ _  addition.,  to  surface  ,  c-nberger.  '  savs  that  most  citizens  of  Winnipeg  '  touri  with  Premier.  This  i?  in  the. 


_  ,  ,  ,  . . I  .  equipment  will  h,ave  to  be  made. 

Renewed  development  on  scores  |  of  which  will  govern  future  opera-  gjj,.].,  33  a  compressor,  an  extra 
of  older  properties,  which  w-ere  the  fions.  The  company  is  one  of  the  another  heating  unit 

treno  ‘^0?,  fo  enter  the  Eastern  Kirkland  -.p 

‘  ^  Lake  field.  Kenakott  Kirkland.  lying'  -ru.  t;haff  ha?  at  nre?ent  beon 

but  due  to  lark  of  fin.ancmg  and  r,ne  claim  north  of  Bidgood.  has  con-  to  the  r.fih-ft  level  'it  i?  now 

inadequate  raining  method.?  never  eluded  financing  arrangements  which  proposed  to  continue  sinkln.g  to  7:5 
reached  the  producing  stage,  has ,  are  reported  sufficient  to  bring  the  fpp,  p,,tting  stations  and  developing 
stirred  new  life  into  the  Eastern  ;  P''^PPfi>'  production.  A  crew  of  p^rirp  level?  at  .50(1  feet  and  r.jO  , 
Kirkland  Lake  area  with  the  result  ■  tuen  under  the  supervision  of  E  L.  fpp,  ,],p  nfifjjtional  shaft  depth 
that  today  this  section  of  the  camp  Mar5  eigh  are  exployed  on  the  Pfo-  j,p,;3j,  fp,,.  purpose  of  installing 


Base  Metals  Also  Attracted 

c-nberger.  '  savs  that  most  citizens  of  Winnipeg  '  touri  with  Premier.  This  i?  in  the  •nterest  and  Came  Out 

The  company  will  take  in  the  fol-  and  the  province  generally  are  blind  nature  of  a  forerunner  to  the  build-  Higher — Oil  and  Gas  Shares 

lowing  •zlaiins;  Eagle,  part  of  .4ngo-  to  the  richness  of  Manitoba's  min-  in®  "f  a  big  mill  at  Big  Missouri  by  Deftnitely  Lovver 

ra  Star  Nos.  5  and  6.  the  Star  claim.?  eral  resources.  It  should  not  be  ne-  t  onsolidated  Mining  &  Smelting  Co.  ,  _ 

number  one  to  eight  inclusive,  the  ces.sary.  he  hnld.s.  for  Manitoba  gold  Roads  will  also  be  built  in  the  Man  ,  Ponny  stork?  "  ere  'he  highlights 
Chicamon  and  the  Contact  In  addi-  mining  companies  to  go  outside  the  •"'’n  (  reek  distrioT.  arv?ther  ininir-  trading  throughout  the  pa?t  week 
tion.  the  Brooklyn  group  of  claim?  province  for  development  capital  •  tant  mining  area  .i,„  ,  j  , 

Of  consolidated  Gold  fields  will  be  j  -There  are  enough  wealthy  men  ,  ^  contract  will  soon  be  a„^rded  ”uh  Volume  tn  one’^ort"^  of -^ese 
put  into  the  consolidation  ,  ,n  Manitoba  and  enough  competent  i.??ue.?  c.vcecding  .vionoo  ?h,3iF?  on 


Roads  will  also  he  built  in  tne  .Man  ;  Pennv  stork?  wore  the  highlights 
son  Creek  difatriot.  arv?ther  ininir-  .  ..  ' 

tant  mining  area  trading  throughout  th»  past  week 

A  rontrart  will  soon  be  awarded  Lanadiar*  rmn’ng  market?. 


reached  the  producing  stage,  has,  are  reported  sufficient  to  bring  the  fpp,.  and  developing  ;;f,,?"r!he^^rl?o'^'idan  for^  imfrof^raems  '"o”  the^Vel'on  ""h  volume  in  one  or  i""n  of  these' 

stirred  new  life  into  the  Eastern  I  Pi'^Pertv  production.  A  crew  of  ,.3^,,.^  ,p,..p,,  3,  .p,,  fpp,  C,5n  ,  ^’“1  mto  the  con.=o  idation  ,  ,n  Manitoba  and  enough  competent  improseraents  o  the  .^kod  c.vcecding  ,v.o  noo  ?ha!P?  on 

Kirkland  Lake  area  with  the  result  ■  under  the  supervision  of  E  L.  fpp,  the  .additional  shaft  depth  '  (m^iderable  preliminarv  explora-  engineers  here  with  whom  fhev  reek  roa  .  .  .  uf  more  ilian  on?  orra?ion  Roche 

that  today  this  section  of  the  camp  MaeVeigh  are  exployed  on  the  pro-  ,,p,;a„  fp,.  ,,,„  purpose  of  installine  ,  ®  large  '  could  become  associated  to  make  pu  ha?  de- ■  l-ong  Lac 'attracted  the' bulk  of  a't- 

promises  to  be  an  important  ron-  Pei'ty  carrying  on  a  campaign  of  (parting  porketr-  should  skip  hoisting  Part  of  the  claiiru  "hich  figure  in  profitable  mines  in  the  north  with-  .  Vh'p  Linfng  roads  to  he  im-  'euiion,  the  shares  moving  up  uear'” 
tributor  to  the.  gold  production  of  surface  exploration  on  three  known  ,a,pp  he  indicated.  It  is  estimated  as.say  results  ,n  som?  out  going  outside."  he  said.  i  30  points  •  oa,  new  high  of  ff  the 

the  province  While  this  section  of  'Tins  "  itli  a  vie"  of  establishing  the  that  thi?  mdl  increase  will  treble  !  ^^am-  "Vou  can't  blame  Ontario  and  v  ^^Vam  VidZtP  Mine  Telrgranh  'bat  the  comnanv  hid  obt.amed 

of  the  Kirkland  Lake  area,  which  in  logical  point  to  can"  on  develop-  ,hp  ^,.p,.hjr|-  profit  taken  from  the  Chicamnn  rang-  I  Quebec  for  paying  more  attention  '^'trden  and  de  ^  .  -  P  =peciacular  result'  fnmi  diamond 

recent  months  has  done  much  in  ex-  ment.  '  . .  |  od  up  to  .1137.05  gold  per  ton.  Com-  to  their  own  mines  than  to  the  pos-  ^  .  dHllife  tifeir  n'ropertv  which 

banding  the  main  section  of  the  dis- 1  Glenora  Gold  Mines,  following  ex-  .  ____  |  mercial  ore  indication?  are  present  sibilities  of  Manitoba,  bu*  you  can  '  "  i.ir.?nf^fr.  i4Dra..r,..i 


Long  Lac  attracted  ’he  bulk  of  at¬ 
tention.  the  shares  moving  up  nearly 
C"  points  '  oa,  new  high  of  .m,  on  the 


of  the  Kirkland  Lake  area,  which  in  logical  point  to  carry  on  develop-  ,hp  ^,.f,phing  profit 

recent  months  has  done  much  in  ex-  ment.  .  . 

banding  the  main  section  of  the  dis- 1  Glenora  Gold  Mines,  following  ex- 


■  ..  Ki  n  .  1  J  '  proved  include  Taseki  Lake.  Dollv  poiuis  oa  new  high  of  .-.t,  ua  the 

Varden  and  Vidette  Mine.  Telegraph  that  the  comnanv  hid  obtained 


panding  the  main  section  of  the  dis- 1  trienora  Gold  .xiines.  following  ex- 
trict  eastward,  has  onlv  one  pro- : surface  exploration  .and  d!a- 
ducing  mine  (Bidgood  Kirkland)  at  I  mond  drilling,  is  presently  engaged 
the  pre.?ent  time,  another  property  in  shaft  sinking  and  underground 
the  former  Kirkland  Gold  Belt,  development.  The  first  level  at  IS'' 
which  was  succeeded  by  Morris !  fp*?'  depth  has  been  cut  and  work 
Kirkland  Gold  Miner-  will  be  brought  1  is  underwav  to  encounter  the  vein, 
to  the  production  .stage  by  mid-l"'hilp  sinking  is  being  continued  to 
October  giving  this  section  of  the  i  "PP"  a  second  level.  The  property 
field  its  second  producer.  Numerous ;  adjoins  Toburn  on  the  eart  in  the 


GOD’S  LAKE  GOLD 
MADE  IMPORTANT 
FIND  AT  DEPTH 


I  at  various  points  on  the  claims. 


sibilities  of  Manitoba,  bu* 


the  pos- 
you  can 


blame  men  who  can  afford  to  risk 


in  the  not  distant  future.  'hP  property.  Pmelters  will  examine 

In  aridition  to  the  thorough  ex- , 'he  Ritchie  and  adjoining  Victoria 
ploratioD  campaigns  currently  under- ;  Cseek  and  Elliott  claims  during  a 


Through  the  present  deal,  ('onsol-  money  in  mining  (and  most  mining 
idafed  Goldfieltls  and  Mr  Rothen- 1  In  its  early  stages  Is  a  speculation), 
berger  substantially  extend  their  for  not  participating  in  the  effort 

holding?  in  the  Rice  Lake  section,  to  put  the  rich  pre-Cambrian  shirld 

In  addition  to  some  .ih  claims  owned  of  Manitoba  in  a  position  to  take 

by  Consolidated  and  covering  im-  up  a  good  deal  r.f  the  slack  in  un- 

portant  ground  in  the  area  adjoin-  emploi-ment  and  build  up  the 
Ing  San  .‘\ntonio.  Fortv-Fenr.  Gold  wealth  of  the  provinrp." 


Possible  Trend  of  Copper 
Prices  is  a  Moot  Question 


other  properties  are  undergoing  ex-;mfin  Kirkland  Lake  ramp  and  is  be-  Management  Believes  it  May  - - - -  ■ 

ten.sive  development  and  exploi atlon ;  in?  operated  by  electrical  energy.  Imparl  Matoi*  Oi-a  Devel.  '  _ 

and  as  a  result  of  the  encourage- '  A  few  miles  further  eart  Ritchie  Lead  to  Majoi  Ure  Uevei  1 

m-ent  secured  to  date  on  several,  it  1  Gold  Mines  has  been  successful  in  opment  i  1  OSS1D10  1  1^0110  Ol  ^OD|30F 

(:  believed  that  other  nronerties  will  concluding  a  deal  with  (  onsolidated  - -  ,  ' 

re  brouSt  1,0  thrproduUg  stas^  Smelters  for  further  development  of  B 

in  the  not  distant  future.  the  property.  Smelters  will  examine  -  1  lICCD  lO  CL  IVlOK/l  \^U69llOO 

In  addition  to  the  thorough  ex-  'he  Ritchie  and  adjoining  Victoria  Toronto  Bureau  The  Financial  Times  _ _ _  ^ 

bloratioD  campaigns  currently  under- ;  Greek  and  Elliott  claims  during  a  Toronto. — Free  gold  has  been  en-  1^  art  M  a  T  V'  a>i  a  u  U  j  •  \r 

wa-  on  properties  centering  around  four  month  period  after  which,  if  re-  countered  in  the  shaft  at  God's  Lake  Forecast  O'Ver  Next  Tcn  Tears  Must  Be  CoUched  U1  Very 
Bidgood  Kirkland  and  still  further;  Fults  prove  .satisfactory,  a  new  com-  Gold  .Mines  at  a  depth  of  S35  ft..  260  ■  Guarded  Terms,  Authority  Slates — Demand  For 
east  and  northward,  it  now  appears,  pany  will  be  formed  to  take  over  ft.  lower  down  than  the  present  Ci  I  •  Ul  i-  ♦'  C  ♦ 

iha*  a  westward  extension  of  thej  the  merged  properties.  While  many  deepest  level,  according  to  word  re-  OtOCKS  IS  a  rlUCtUating  ractor 

same  field  i.s  about  to  take  place  |  reports  have  been  heard  regarding  ceived  from  the  mine.  The  occur-  - - - 

due  to  the  opening  up  and  develop-  i  a  merger  of  the  Ritchie  and  Murphy  rence  is  at  the  south  contact  of  the  I  ^Ffiat  the  average  price  of  copper  June  S')  w-a?  470^  higher  than  for  the 
men*  of  the  Golden  Gate  property '  Mines,  there  is  no  proposed  merger  ■  rtiorite.  and  for  this  reason  is  re- :  Ir  to  be  over  the  next  decade  has  eorrresponding  period  of  1335.  re- 


Creek  and  Dcase  Lake.  spectacular  result.-  from  diamond 

_ _ _ _ _  drilling  their  propertv,  which  is  ad- 

_____  re  jac^nt  to  Hardrock  and  .MatcLood 

CMFI  TFP  rni  n  Tfl  '  ockshutt  Lee  Gold  wa.?  another  to 

DIVJIjL  1  Lil*  UvfLI/  I  V  -eli  to  a  new  high  point  while  Fran- 

PRflRF  THF  DFFPFR  SFmorgoId'.?rork.r  were 

1  llVULl  lllLi  1/iiLil  IjH  praclitallv  devoid  of  activity  while 
II  T  If  r  IT  A  n  I 'I  A  M  C  -'^'■('“darv  issues  w?rp  featured  b' 

MINE  HuRIZONS  ^r;igrpoimr.^:'V^^^^^^^^ 

- -  '  the  other  baud,  broke  to  a  new-  low 

Belief  Expressed  That  Recent  at  i.iio  I'rom  some  sourec.?  it  1?  ru- 


God’s  Lake  Results  Will 
Occur  Here 

PLANS  ARE  LAID 

Shareholders  of  Smelter  G 


mored  'hat  this  cuiupanv  i.--  not.  get¬ 
ting  the  results  i!  should  on  the 
lower  levels  of  the  mine  Junior 
gold?  continued  to  present  plenty  of 
actiriiv,  although  the  pric®  trend 
was  qiiiip  irregular. 

The  iude;;  of  CD  gold  stock?  of  (he 


in  the  shaft  at  God'?  Lake  Forecast  Over  Next  Ten  \ears  Must  Be  Couched  m  Very  Limited  arc  m  receipt  of  a  Toronto  .-tock  rxrhan.,e  moved  otf 

c  n  t/aonth  "Cn  ■  n  J  J  T  A  ,1.  G  C,  t  rt  J  IT  letter  over  the  signature  of  Presi-  nearly  2  point?  while  the  raisrel- 

s  at  a  depth  of  So5  ft..  .60  Guarded  Terms,  Authority  Slates — Demand  For  idem  H.  •'.  McRae  outlining  develop-  lancou,?  mme?  index  wa.  a  v-ouple  of 

leracccJrdTnglo^-o'rrre!  Stocks  is  a  Fluctuating  Factor  ments  at  the  property.  The  R^ter  pome?  better 

>ei,  aLcoiuiug  10  woru  re  «,  follows:  Among  the  senior  golds,  Pioneer 

Ill  the  mine.  The  occur-  r  *  •  ,  m  "Recent  diamond  drilling  on  God  .?  sold  to  a  new  low  oof  7 '’5  comins 

t  the  south  contact  of  the  ,  t^Tiat  the  average  price  of  copper  June  S')  w-a^  4,05.  higher  than  for  the  ^a^e  Gold  Mines  Limiled  encounter-  out  6n  points  lower  on  the  week 


located  some  one  and  a  half  miles  between  the  two  companies.  Lpper  carded  by  R.  J.  Jowsey,  president.:,^  ,up  R,,hiert  of  a  considerable 

"■eit  of  Macassa.  This  property.  Canada  Mines  lying  northwest  of  as  one  of  the  most  significant,  devel-  ,  ,  ■  ,,  ,  . .  . ■“  coin  across  im 

which  was  the  second  one  to  pro- j  Ritchie  has  recently  consummated  opments  in  the  mine's  history,  one  ,  states  dustries.  Similarly  compared,  the  deposit.  This 

duce  gold  back  in  1312,  is  currently  1  a  fi')^n''iD?  arrangement  and  the  which,  if  long  standing  expectations  : '‘The  Statist",  in  a  current  reyieiv  consumption  of  copper  by  the  rest  nroximatelv  1,2 

carrying  on  a  program  of  under-  mine  is  being  prepared  for  extensive  are  fulfilled,  may  lead  to  major  ore  j '’■n  'iie  copper  outlook  Conclusions  of  the  w-orld  has  risen  by  a  '"erv  ;  (-_d's  Lake  shaf 

ground  development  to  explore  the :  underground  work.  The  present  developments.  have  been  put  forward  supported  by  -  ••  ... 


corrrespondmg  period  of  13oo.  re-  gd  a  vein  showing  a  true  widfn  of  while  Bralornr,  another  B.'  issue, 

fleeting  the  great  expansion  of  the  ^  ^  feet,  carrying  per  ton  in  v-as  off  2.i,  Hargreaves  lo-t  "o  w-hd? 

constructional  and  automobile  in-  j-gid  across  the  full  width  of  the  Lake  Shore  lost  2  poidg?  ‘  Dome 

dustries.  Similarly  compared,  the  deposit.  This  development  is  ap-  and  Hollinger  were  fraciionall- 


00  feet  East  of  the  lower. 


^horp  losT  2  poiDts  Dome 
Hollincer  w^re  fractional!: 


on  tjie  copper  ouuook  i  om  iussfima  ot  rne  world  has  risen  bv  a  verv  rnri’e  t  aVo  chaft  alanr  thp  ctrikp  nf  ♦u  j 

Akers'iem  m  the  direction  of  galn'ed  45  .0  a  new'S 


showings  disclosed  on  surface  while  shaft,  down  135  ft.,  will  be  deepened  Hitherto,  all  of  the  mine's  ore  ;  a  w  ealth  of  statistics  and  i*  is  con-  seem  «o  indicate  that  the  armament  ,be  central  group  owned  in  this  Toburn  wa?  nn  "5  tn^^rcrnt-ri 

diamond  drilling  is  being  done  from  to  300  ft.  with  3  new  levels  to  be  bas  been  found  along  the  north  con-  '  'ended  that,  if  the  historv  of  copper  demand  for  copper  has  only  recent-  area  bv  Smelter  Gold  Mines  Limited,  high  a'  "  "5  xtcyvaftcra  nn  ^nmn^ 

the  35n-ft  horizon  to  test  conditions ,  opened  up,  A  program  of  diamond  tact.  W.  F  Baker,  a  geologist  widely  jin  modern  times  proves  an.ything  it  1  ly  begun  to  make  itself  felt.  If  this  Sraelter  Gold's  central  property  ad-  agmg  result?  fiorn  be  n-nL-fv^' 
at  depth  Goldbank.s-Kirkland  Mines  drilling  is  also  planned  both  from  i^nown  for  his  work  in  Rhodesia,  in  I  surely  is  that  comparatiyeb  l^^ng- j  surmise  is  correct  then  the  imme- .  ipjng  God's  Lake  on  the  East  and  in  ^anced  '’0  nolnt?  whiic^Rif^atn’ in* 

situated  a  short  distance  west  of  surface  and  underground  to  search  bis  reports  has  emphasized  the  ore  ;  term  predicUons  as  to  the  future  diate  outlook  for  the  pric®  of  copper  view  of  the  fact  that  the  Akers  break  keriie  was  nn  q  FiFattic  *  vh*  vi ' 

Golden  Gate  is  also  undergoing  ex-,  for  new-  orebodies.  .  .  '  possibilities  along  the  south  contact.  ;  course  of  prices  had  best  be  couched  ,  must  be  regarded  as  distinctly  pro-  bas  been  found  to  extend  into  these  crow  Pre'mier  ird  rcmrai  PatrV.-',’- 

_ _ _ 1 _ _  Wbilp  thp  main  sprtion  of  the  I  in  thp  most  eeneral  of  term?  —  a  miRinfr  tbo  mnro  er*  . .  .  ,e  _ _ _  Gemr<±!  rainci-j 


GoMen  Gate  is  also  underjEoing  €X“  j  new  orebodies.  _  _  .  __  _ _ 

tensive  exploration.  While  the  main  section  of  the  ^vhere  similar  conditions  cfcist.  j  if  'he  most  general  of  'e'™-'  —  ^  raising,  the  more  so  as  the  industrial  central  holdings  of  Smelter  Gold  came' 

4  Sprclaciular  Fund  1  catnap  in  which  the  seven  leading  values  have  been  found  in  earlier  <  co°clus'0'’  "hich  is  probably  also  demand  for  copper  is  likely  further  ,  Mines,  the  above  mentioned  recent  naurum  and  San  4ntonio  lo?t  15a-d' 

1511116  interest  in  the  Eastern  !  located,  continues  to ,  ,bp  pouth  contact,  but  not  ! 'enable  w  ith  regard  to  oihe  ba. ,,o  increase  in  the  L'nited  States  now  development  on  God's  I.,ake  Gold  can  points  resnectivelv  *  “ 

T'lrkland  Lake  field  had  been  lack- i  ®  battle  with  the  Porcupine  commercial  ore.  The  new  discovery,  metals.  If  copper  lu  the  past  ha^  that  the  .American  utility  companies  reasonablv  be  regarded  as  slgnifi-  jq  the  iunior  grnnn  Rnrhc  a 

i;gfo?  the  past  f  'he  i,berefore.  tends  to  confirm  the  geol-:  provided  surprise.?  in  the  capacity  of  feel  .?ufficient  confidence  to  carry  can  "of  tbe*  possibilities  which  exist  !  up 

d;l  di'seoverv  of  new'  and  spectacu- 1  P-'-i""':  f  1  and  opens  0  wide  new  ^  ihe,  -rid  ,0  consume  he  metaL  th  our  long-delayed  extensions.  ,  o„  the  Smelter  Gold  property.  _  ,  IJp" 


lar  ore  on  the  50n-ff.  level  at  Bid- '  ”"crest  and  ^  Uield  for  ore  finding. 

~o"d  Kirkland,  went  a  long  way! Properties  m  the  .urroundingj  Q,.p  considerably  better  than 

toward  arousing  interest  in  this  sec-lf''®^  riwric?*tlfd^iv"^ 

lion  nf  the  camp.  The  successful  ‘ Lakedidiict  toda>.  :  intersected  in  diamond  drilling  60  ft. 

development  and  extension  of  the  "  j  below  the  2nd  level  to  the  east  of 

new  ore  at  the  property  has  changed  A  I  P  A|  H  CUADli  ‘  .Assays  of  drill  core  give 

the  entire  picture  of  the  mine  and  |\,  L,  uULl/  ullUAL  'alues  across  d  true  width  of 

has  undoubtedly  given  the  company,  a  "'h*''''’  by  the  drill  the 

•a  good  start  toward  becoming  a!  MAW  AnClJ  ATI jUp  ore  shows  good  mineralization  and 

profitable  Kirkland  Lake  producer  !  llUff  UlLlAfl  I  IllU  .  free  gold.  This  Is  in  a  hitherto  un- 

The  new'  ore  occurring  in  diorite  is  (  _  explored  section  of  the  mine  and  for 

entirely  new  to  Bidgood  and  is  dif-  '  PnnF  Hnlcl  Rrick  reason  is  regarded  as  indicat- 

ferent  from  all  previous  leins  work-.  Lxpect  »<>  ^our  Mrst  AjOia  onCK  1^,^.  important  ore  poten- 

ptj  bv  the  company.  Development  From  the  New  Mill  tarly  in  ■'  (jai.  Further  drilling  is  being  done 
work  i?  continuing  and  in  past  in  September  with  another  hole  going  down  200 

month?  some  exceptionally  higlL  _ _  ft  east  of  the  intersection  On  the 

values  in  gold  were  secured.  The,  Toronto  Bureau  The  Financial  Timea  3rrl  level  west  the  most  recent  ore 
ore  extends  from  the  Moffati-Hall  Toronto, — The  crushing  end  nf  the  section  m  be  opened  has  been  ex¬ 
boundary  in  a  aortheasterly  direc-jRed  I.4ike  Gold  Shore's  new  125-ton  tended  in  length  to  52  ft.,  grading 

tion  ami  an  endeavor  to  encounter ,  ,^,,11  l?  now  in  operation,  several  .35  oz?  across  an  average  width  of 

the  extension  of  the  same  vein  and  days  ahead  of  ihe  original  schedule.  4.1  ft. 

also  determine  how-  far  the  diorite  !  and  hy  the  end  of  the  week,  it  is'  . . - . — - 

e.'.tend  east  is  being  made  on  the  expected  ihat  the  whole  plant  will  firpBI|\I/TA  DI7PA17FDV 
Gordon  Lebel  Mines  property  which  ;  pp  functioning,  aco'irding  to  Dr.  Wl4|vll|l_l|  Kpl  ||yHK| 
adjoins  Bidgood  on  the  cast.  In  one  gpupUg  ,?eci  etarv-treasurer  of  the  utiw  uixx 

ffope  above  the  5ni)-ft  level  at  Bid-  pQ„jpany.  Pouring  of  the  initial  gold  A1/I7D  HA  DITD  /'CMT 
pood  ore  grading  nearly  .iK.ono  "-as  jirick  is  anticipated  early  in  Sep-  IlyrK  Hll  rlvK  Grill 
encountered  which  will  he  used  n3|,pj,,ppp 

iweeteners  to  iiicreare  millheads.  equipment.  Dr.  Bruells  states.  - - - — - 


on  the  Smelter  Gold  property. 


S  R.  L  GOLD  SHORE 
:|  NOW  OPERATING 

I  Expect  to  Pour  First  Gold  Brick 
t  From  the  New  Mill  Early  in 
t  in  September 


'field  for  ore  finding.  .reieiauons  01  ^  It  would  appear  that  world  con-  "The  Akers  break  occurs  along  the  •  poppp  moved  ur 

i  Ore  of  considerably  better  than  j hav  e  been  no  le^  -  ta  -t  ng.  sumption  of  copper  outside  the  L’nlf- ,  north  contact  of  gabbro  and  'hi?  '  seUmp  ,0 

mine  average  grade  has  also  been  j  "  e  are  very  far  from  h'*''’PS  States  exceeded  world  produe- ‘  north  contact  dips  to  the  north.  K,rljla''nd  Hudsc 

intersected  in  diamond  drilling  60  ft.  i  ^'‘riverl  at  a  stage  m  "’’'j  ■  iion  in  the  first  half  of  1336  by !  Consequently,  the  gabbro  dipped  come  out  23  do 

j  below  the  2nd  level  to  the  east  of  ;  ''h^?  ^  -hat  «iii  'op'  I'his  figure,  it  may  he  into  the  God's  Lake  .shaft  and  it  Is  i  ockshutt  w  as  f 

[the  shaft.  .Assays  of  drill  core  give  ""  „i,.on  n®'®'''  'erv  close  to  the  in-  important  to  note  that  th?  God's  gj,  Rose  sam'rd 

.55  oz.  values  across  £f  true  width  of  he  the  amount  requirea  m  a.  .  g  crease  in  output  which  is  to  he  per-  Lake  sinkin:  operation?  recently  npw  hi'-h  of  1  1 
1  4.S  ft.  Where  cut  by  the  drill  the  j  "ii  .<?  ^in  "dav' , twelve  months  from  passed  through  ihi?  gabbro  fen-  a^d  Ba'-amac 

ore  shows  good  mineralization  and  |  ''e  no  longer  i  .  •  7  August  1  next.  The  increase  now  countering  the  south  contact)  and  ~ains  while  O'] 

free  gold.  This  Is  in  a  hitherto  un- '  "[h®n  invention  has  to  na\  -  •"  announced  must,  therefore,  he  re- '  at  this  point  coarse  visible  gold  war  nioie  up  75  n 

‘explored  section  of  the  mine  and  for  ®''T  nin'n®'--''®  ®^n  i  garded  as  moderate  and  likely  fo  he  disclosed.  This  development  ton.  i?  pi-eston  Ea?t  I 

this  reason  is  regarded  as  indicat- j  'h®  during  the  next  twelve  believed  to  open  up  new  possibili'ie?  each  lost  7' a- 

:  ing  a  new  and  important  ore  poten-  i  designed  grea  \  o  'n®'  -  ®  .  months,  assuramj.  that  the  recent  for  Smelter  Gold  as  the  gabbm  con-  chiboueaman  u 

tial.  Further  drilling  is' being  done:'*:®  production  o  commo  ■  I  consumption  trend  is  maintained  tinues  on  to  the  East  and  into  the  soiiin~',n  a  new 
■  with  another  hole  going  down  :no  ’  a'r®fdy  .  . . .  Smelter  Gold  holdings.  .  ^d  svp  o 


-6  points  respectiveli- 

In  the  junior  group.  Roche  moved 
up  23*'5  in  c.xtremelv  heavy  •urncv.?r 
while  Lee  was  2a4  higher,  and  Fran- 


Porcupin? 


t.  east  of  the  intersection  On  the  '  "o"*'*  '’®  *"  surplus  ®p'® 


agreements  to  restrict  output.  ^  Possibly,  some  w 

Investigators  hate  put  the  a\er-  j  peered  concerning 


consumption  trend  is  maintained  tinues  on  to  the  East  and  into  the  soump  to  a  new  low  at  70  recove-- 

rosifioii  ( oinplk-aterl  «-nrU  rar  ’ ^  !-■ 

"The  limited  amount  of  work  car-  op  point?  Tliorm.-on  ,  .a.i',.,  .  „ 

Possibly,  some  word  may  be,  ex-  ried  out  some  time  ago  on  the  fairly  heavi  volJme  move'd’.jD  1: 
reduction  of  Akers  break  on  the  Smelter  Gold  points 

the  past  si,v  properly  was  at  very  shaliow  depths  '  Ba.^e  metal  shar-s  were  a-am  i 
in  this  rc.s.  and  in  new  of  the  conditions  dis-  feature  of  attraction  w,rh  evT?'?"  k' 
ilicatcd  since  dosed  in  recent  months  on  the  ad-  0,01  in-  i,,,!.;, 

re  .not  entire-  joining  God's  Lake  Gold  Mines  it  is  „,ith  the  cxceptiou  of  B.i?e  "lu  ".. 
-It  for  most  now  believed  quite  possihG  that  the  (pej,  ,  p„n.t/  To,'.; 

reduction  in  best  po.ssihililies  for  Smelter  Gold  pjgr  moved  un  ,75  ponit?  t.?  ,  c-, 
side  the  rnit-  lie  at  deeper  horizon?— this  has  also  3,  Shrrvot  ,nd  Vat 


expected 


- - -  -  -  .  _  ,  ni/  ■  --''“O’' VO' o-'i,  v.  Mill  lor  mnsr  now  neiieven  qiiiic  possioi..  mm-  cnrn  u  hl.-h  I0  ■, 

i  from  the  previous  quotation  o  .2  practical  purposes  the  reduction  in  best  po.ssihililies  for  Smelter  Gold  '  ac  movcri 

XtiQ  avi>r.np-o  nrtcp  for  Jlllv.  ■  _ _ _ _  ,  . . .  ..  .  _  mac  met' cq  up 


1335,  was  7.R7  conts.  Readers  will  ,  gd  States,  can  be  taken  as  roughlv  proved  to  be  true  on  the  God's  Lake.  .  gpnhrfV 
rpr-r>ilopi  ttl.Tf  thp  acrppnipnt  ...  ,u-  ; _  .  1  .  .  conpriflt. 


encountered  whicn  win  ne  usen  aP|,pjppgr 

iweeteners  to  iiicreare  millheads.  equipment.  Dr.  Bruells  states. 

The  company  which  i.?  presently  :  j,as  been  paid  for,  and  with  suffi- 
treating  close  to  Ibh  tons  of  ore  daily  |  gjgut  funds  on  hand  to  see  the  mine 
has  made  provision  for  boosting  the  jp,,,  regular  production,  no  further 


'  .  ,1  r.  f  ni/  '  cnnipreiiensive ;  hut  for  most  now  believed  quite  possihlp  that  the  curp  whicl 

WFNDffvfl  RFl  11 V FRY  '  the  previous  quotation  o  .2  practical  purposes  the  reduction  in  best  po.ssihililies  for  Smelter  '"''Id  niac  moved 

Tf  CllUIUU  I\LlfUTLl\l  cents.  The  average  price  for  July.  ■  R,ocks  .at  any  rate  out-side  the  Lnit-  lie  at  deeper  honzons-this  bas  also 
AlTPn  AA  Arn  APMTT  f  i  StaTe?.  ran  bp  takon  as  rnuehly  proved  to  bp  frup  on  tlio  Onri*?  l>ak«'.  .  „ 

OVER  90  PER  CENT  i 'r . .  . . . 1  ‘ 

principal  ropper  cpmpanie.s.  both  ^  ^  "Having  in  mind  the  experiences  up  IS.  Wan 

n  1.  n  V  j  ‘T  a/I  I  .u  AmeriVn  and  foreign,  concluded  last  ®as'n  price  for  standard  enp-  of  God's  Lake  Gold  Minos  and  the  ,  Oreille  fini.? 

Results  Beheved  to  Mark  the  refer  to  the  United'*’^','"  present  a  shade  rereni  developments  on  their  pro-  Hudson  Ha 


perhaps  recolleet  that  the  agreement  j  equal  to  the  increase 
to  curtail  production  which  the  |  tion. 
principal  copper  cpmpanie.s,  both  ^  . 


To  Geologize  I’roperl.v 


ge  gamed  and  pc 


daily  milling  rate  to  2')d  tons. 


iniemplated  at.  this 


Solution  of  Milling  state?  n 

Problems  was  left 

- -  ,  under  ♦! 

Toronto  Bureau  The  Financial  Times 

Toronto.  Recovery  at  the  mill  of  formally 


"Having  in  mind  the  experiences  up  IS.  Waitc-.-\ni'jlei  .jnj  pr. 
f  God's  Lake  Gold  Minos  and  the  Oreille  finished  H  inmij  in;!], 
erenl  developments  on  their  pro-  Hudson  Bar  and  Aldeiuijc  >  j- 


States  market  the  control  of  which  ^ "  "h  perty.  your  directors  have  deemed  :  gained  1  point 

was  left  to  the  code  inaugurated  !  .'Voo-''  *"7  ’’i'V’'’."'  '*  advisable  to  have  this  central  pro-  In  the  silver  croup,  Car'ie  and  Fi- 

under  the  New  Deal.  -And  neither  j  ^  .''®''  PPOy  of  Smelter  Gold  Mines  fV?-  dorado  advanced  4  and  re.-pe,-!!, el-, 

did  the  American  producers  agree  5,  T^*’®  ”'®'“®'''®  tematically  geologized  with  a  view  |  and  B.E.A  R  io.st  .q  ]v.,  (  cbalt 

V  in  restrict  In  foreign  mar-  ^  ^  toward  further  developmeni  of  the  '  was  G  point  higher 


Spurred  on  by  the  new  discovery  This  ktnc.s  the  company  with  Toronto  Bureau  The  Financial  Timei  did  the  American  producers  agree  i  V*”'  ■*'’’®  tematically  geologized  with  a  view  |  and  B.E.A  I 

and  its  subsequent  deveU/pment  on  533  0,10  5,^61  e.'  uitact  in  the  treasury.  .  Recovery  at  the  mill  of  formallv  to  restrict  In  foreign  mar-  production  of  the  leading  toward  further  development  of  the  '  was  -n  poini 

the  neighboring  Bidgood  propertv.,  Is  c.xceptionally  strong  ^-endigo  Gold  Mine.s  Ltd  has  been  kets  the  sales  of  their  output.  What  Rl)''''®®")"  '''^PPer  mine.s  his  been  p]-opprty.  To  this  end  we  have  been  1  Anglo-Hui 

Moffatt-Hall  Mining  '  o,  earlv  this  an  p,.p  standpoint,  a  recent ,  the  American  producers  did  do.  how-  official^  slated  .is  between  £23  fortunate  in  securing  the  service?  of  high  in  the 

year  took  over  complete  charge  and  1  announcement  having  esti-  gp",ggjf  g,f  ,,^p  ,ke  past  five  Uer  was  to  provide  a  gentleman's  R®®  The  increase  in  Dr.  J.  V  Wright-former  geologist  come  out  .5i 

development  of  tis  propeuv .  Ihe  uiated  four  years'  ore  supply  ahead  ^^pg,^  believed  to  mark  '  understanding^  that  thev  would.  "7"  eonceded  should  allow  ;  for  the  Department  of  Mines.  Frov-  Bobio  mover 

claims  located  south  of  Bidgood  had  the  rated  capacity  of  the  mill  .  of  milling  problems  H  until  further  notice  limit  the  month-  '*’®  r®'*''®"®"  of  operating  costs  '  ,nce  of  Manitoba.  Dr  Wright  is  very  ‘  added  o')  w 

been  idle  for  several  years  except:  g^j^panv  officials  are  dis-  "siS.  fnforms  Thar^  'h®  I"®'  ntentioned.  familiar  with  the  God's  Lake  situa-  Maron  each 

for  a  period  vvhen  it,  wa--  .eased  to  judiued  to  anticipate  mill  P®’'^°'“‘  holders  in  a  progress  report.  "In  '  fig-ure^  being  provisionally  placed  at  1*  stated  at  the  time  of  the  con- 1  tion  a.nd  his  findings  and  recommen-  ("anada  and 
Hugh  Jardme  "  ho  later  turned  i*  ,  ance.  recent  w  ork  on  the  first  three '  ^  innoarcri  oYirartirin  we  c.a.n  '  o  oha  imtic  The  entrv  of  foreign  !  never  offl-  dations  as  to  future  work  on  the  I  Sudburv  Bus 


the  sno-ft  level  into  the  Moffatt- 
Hall  ground  and  a  raise  vvas  driven 


an  oum  e  to  over  two  ounces  a  ton, 
have  become  a  commonplace  occur- 


productii 

■1117.500," 


Directors  have  authorized  ;  Though  theAmerican  ''o'd®®'*®  I  Pro- '  month 


up  connecting  vv  ith  the  latter  shaft,  pp^pg  gating  unusually  high  mill  prepa%atorv  to  '  any  fall  or  rise 


expenditures  for  enlarging  and  re- ;  price  of  copper  is  self-contained.  7^“®®®^  ®®’':’^  ’ ®?ord  such  a  P®®®P®®'  "ihe  adjoining  t4oa  s  Dak?  troiq 
timbering  the  shaft  preparatory  to  anv  fall  or  rise  in  that  price  has  a  '  ith  equ.anim.n  ,  for  1  price  of  £40  Mine?  is  now  producing  at  a  rate  of 


with  the  God  s  Lake  situa-  Maron  each  added  .1  Northern 
his  findings  and  recommen-  ("anada  and  Mining  Corp  io?t  .a  ,ind 
IS  to  future  work  on  the  I  Sudburv  Basin  was  10  point?  betier 
Told  property  will  be  highly,  Ventures  held  unchanged 
t  Dr  Wright  w-ill  leave  The  price  trend  w-,is  definite!-- 
iropertv  .August  31st.  13.'16.  lower  among  the  oil  and  ca?  sh.irel 
rport  and  recommendation?  aPhouch  trading  was  limited  tohalf 
be  available  early  next  a  dozen  issue?  Texas  ''anadiVn 
:  lost  26,  (  algarv  £.  Edmon'on  2'5. 


“The  adjoining  God's  La’k?  Gold  Home  6  High  wood  Saroee  .5  Hom?-’ 
ine?  is  now  producing  at  a  rate  of  .?t6ad  2’i  .and  Olg.a  a  frar^lonai 


significance  for  the  v>-orld  copper- '  P®®  would  leave  them  with  hand-  ,  over  ,f60i),noo  per  rear  and  their  amount 
producing  industry  a:- a  vvhole  It  is :  ®®®‘)e  profit.?  Moreover  in  view-  of  possibilities  have  been  broadened  _ 

oviHent  for  e camiile.  that  the!"'®  political  tendenole.?  of  our  very  substantially  through  the  re-  r-'i'i 


Hal!  h.as  already  blocked  out  be-  j  QjjnjQg 

tween  4.666  and  5,66n  ton?  of  ore,  keeping  with  the  experiences 


6 !  evident,  for  e.vample.  that  the;’"®  poiincai  tenaenoie.?  of  our  very  suhstantialiy  through  the  re- 
-  stronger  the  trend  of  domestic  ccvn- j  "'"®®-  '*5®  Imperial  base  meta!  pro-  rent  developments  above  referred  to 
'sumption  in  the  rnited  States,  the  |  "u®®®®  ®-''-:'  ;"®®  6n  increasing  :  with  thi.?  situation  existing  "r 


states  that  to 'the  end' of  June  ap- ,  part  of  American  pr 


H.  G.  Young,  managin.g  director  1  less  will  be  the  temptation  on  the  |  fh"®®  ’  ^,1*''.'?  Kingdom  m.ir-  Smeite-  Gold'.?  adjoining  neighbor 

ates  that  to  the  end  of  June  ap- ,  part  of  American  producers  'o  covet  j  k®'  —  2;"”,  Kingdom  ah-  with  such  high  grade  ore  having 

ovimatelv  5,066  tons  of  or?  had  a  larger  share  of  the  foreign  mar-,-'"®®'®  -abou  .n  r  of  the  worlds  pro-  already  been  disclosed  in  Smelter 


ried  out  on  surface  on  the  Blue  Starj  a'-erage  of  6.3  ozs.  across  3  feet  for 
vein  situated  some  2.660  feet  south- '  33  {pp*  length  opened 

vest  of  tb.p  present  shaft.  Morris-;  _ 

Kirkland  Gold  Mines  is  currently:  xUtlta  Iiinpau  Profit 
engaged  in  constructing  a  /a*  i9fiQ  IXOB 

m*!!  w-hich  is  scheduled  to  turn  over,  In  -July  Set  At  l^Zby,OUU : 

hi'  October  15th  In  addition  the'  _ 

shaft  is  bPing  deepened  to  1.256  feet  Toronto  Bureau  The  Financial  Times  j 
v<-hlc.h  objective  should  be  reached  ^  Toronto,  —  Alaska  Juneau  Gold 
sometime  in  Augu-?t  K®'"'  "®"' ’®''®'f  ytming  Co.  estimates  July  profit  j 
-.vill  be  opened  up  10  that  depth  after  operating  expenses  and  devel-| 


been  crushed  vvith  .1  grade  of  6  34  ket  for  copper  and  Uip  more  likelv 
ozs  .gold  To  date  cost  per  ton  of  are  the  agreement  and  the  under- 
ore  treated  has  been  comparatively ,  standing  of  last  ve-ar  to  go  un- 
high  but  is  being  reduced  with  an  rhallengcd.  As  it  happens,  it  is  not  j 
objective  of  .17 — $8  per  ton  in  over-  ,  cvnly  American  consumption  of  cop- 
all  costs.  In  sloping  37  inch  vvidths  i  per  which  Is  rising:  the  tendency  to 
and  a  grade  of  $13.66  to  $14.66  has  !  use  more  copper  is  at  present  world- 


duction  of  the  metal. 


Results  at  New  Bobjo  Mine 
Property  Not  Yet  Known 


■v'frv  >un?rantia!iv  Tnrnug:n  rnp  re-  pL*i_  /- 

rent  developmrnt?  above  referred  ^niDnifiC  IVIinfiS  i_^ontUlU63 

■n-ith  thi.?  situation  existing  "n  Development  Sheai-ed  Zone 

Smetter  Gold'.?  adjoining  neighbor 

vviih  such  high  grade  ore  having  7 

already  been  disclosed  in  Smelter  The  field  foice  of  Chibmao  Mines 
Gold'.?  No  1  vein,  and  w-ith  'b.p  t'eport  continued  development  op 
.\ker.?  ore  zone  known  to  extend  their  large  sheared  zone  as  showing 
into  Smelter  Gold's  property  (the  ta'a®*)  gold  bearing  quartz  and  py. 
.Akers  ore  zone,  runs  into  the  Smel-  ®''®  *"  't'euehes  being  systematical!:- 
ter  propertv  at  a  point  approxima-  "'orked.  across  the  fracturing  A 
telv  3, OOP  feet  eoutb  of  our  No  1  r®P®r'  from  H  E.  Corbett,  consult- 
veln).  it  is  not  difficult  to  appre-  geologist,  states- —  "The  major 


ska  Juneau  Protll  been  maintained  All  ore  delivered  ;  wide.  In  recognition  of  this  ten-  Toronto  —  Drilling  on  the  new 

liilv  At  *269  500 ' '6 'h®  ®®’'"®  **’®  "’®  non-American  producers  Bobjo  Mines  property  located  56 

in  -JUiy  oet  rt.1  2n6-ft.  level  but  work  w  ill  start  '  of  copper  w'ho  were  represented  at  miles  east  of  Norway  House  on  the 


Toronto  Bureau  The  Financial  Tlmei  vplnY.  It  is  IjOt  difficult  to  apprC-  States* —  “Th^  Hia. 

Toronto  —  Drilling  on  the  new-  elate  that  a  renewed  and  vigorou?  "6®'*'®'°-';  in  the  region  follows 
ibjo  Mines  property  located  56  effort  is  justified  here.  Iscmmetrical  pattern  and  can  be  di- 


shortly  from  the  56n-ft.  leiel. 


work  to  be  concentrated  on  p^'P'®®' ,  opment  charges,  at  $263,566  before  j 
ing  the  87.5  ,ind  1.250  ft  horizons,  depreciation  depletion  and  federal 
The  two  intermediate  levels  "ill  6®|i3xp^_  compared  with  $35,066  in  July' 
opened  up  as  developniont  continues 

Ore  reserves  are  estimated  at  4o.666  “  ^  seven  months  ended  July 


after  operating  expenses  and  !  Brick  Valued  At  $5,700  producers  will,  in  the  absence  of  1  Bobjo  has  a 

_ *  r*t  t'>60ri0(l  DPTOrP*  ^  ...  _ _  I _ _ 


of  copper  W'ho  were  represented  at  miles  east  of  Norway  House  on  the  There  are  still  over  l.oon.nnp  vided  into  two  separate  shearing 
i  last  year’s  conference  have  decided  north  end  of  Lake  wtanipeg  has  shares  of  !?plit  Lake  Gold  Mines  ®y-‘'tems  Mineralization  bv  sul- 

to  increase  production  by  59f  from  met  with  a  slight  delac  .and  results  Limited  remaining  m  the  treasury  of  phides  and  gold  haz-  been  detected  in 

.August  1  next  The  output  during  from  the  first  drilling  mav  not  be  Smelter  Gold.'  bo-.h  of  these  fracture  systems  and 

the  year  to  August  t.  1337,  of  these  available  for  several  week?  ^ince - high  assay.?  have  been  secured  in 


any  further  modifiranons.  be 


availapie  tor  several  week?  irince 
Bobjo  has  -i  75':$  interest  in  the 
property  and  an  option  on  the  re- 


Lava  Cap  Gold  Produced 


into,  —  Alaska  Juneau  ,  ...  ..  t  •  j  /■'  ij  .August  1  next  The  output  during  from  the  first  drilling  mav  not  be  Smelter  Gold.'  bo-.h  of  these  fracture  systems  and 

:  Co.  estimates  Jul.v  profit  |  VyBIlClIgO  S  1  niro  \jOIO  the  year  to  August  t.  1337,  of  these  j  available  for  several  week?  ^ince - high  assay?  have  been  secured  in 

iperating  expenses  and  de_vel- j  BHck  Valued  At  $5,700  producers  will,  in  the  absence  of  1  Bobjo  has  -i  75':$  interest  in  the  Lava  Cap  Gold  Produced  numerous  places  in  the  area  On 

1  charges,  at  $263,566  before'  _ _ _  !  any  further  modifiranons.  be  75'-$  I  property  and  an  option  on  the  re-  tern ‘30*a  tr  c*  A/I  >-1.  '"‘^®  Pr®r®®tv  between  tw-o 

lation,  depletion  and  federal  Toronto  Bureau  The  Finaneia!  Tiraes  i  of  the  agreed  standard,  against  the  maiuing  2.59c  satisfactory  returns  5pb.5y,0^0  ror  I?  Montns  shear  zones,  striking  approximalelv 

compared  with  $35,066  in  July  —  brick  poured  I  so  far  observed  since  the  agree-  from  the  drill  cores  wil!  Ixave  a,  -  east,  an  outcroppin,^  ridge  extends 

.  .  .  K,-  rnifi  \r,nc?^  "'as  instituted  The  standard  '  marked  effect  on  Bobjo’s  future  op-,  Toronto -Lava  ('ap  Gold  Mining  '  across  the  property  Trenching  along 

the  seven  months  ended  -3*  figure  taken  was  7.56,600  tons  and  '  eraiions  .Acquired  during  July,  the  Co.  reports  production  for  the  .?n  the  flanks  of  this  ridge  h.n?  exposed 

t,  estimated  profit  was  $1,411.-  'aiuea  at  .  Dnusms  m.ai  i  i  arrangement  this  !  property  appears  to  be  an  important  months  ended  June  30  totalled  $539,- ;  a  number  of  quartz  carbonate  veins 

■fore  depreciation,  depletion, ;  auen®"  lor  tne  ,  -t„„riard  wa.?  reduced  to  an  effec-  ‘  deposit  of  sulphides  which  has  been  323  from  the  treatment  of  42.146  tons'  carrying  tourmaline  and  mineralized 


Toronto  Bureau  The  Finaneia!  Times  lot  the  agreed  Standard,  against  the  mamins  2  5  95-  satisfactory  returns 
Toronto.-The  third  brick  poured  '  T6%  so  far  observed  since  the  agree^-  from  the  drill  core.?  wil!  Ixave  a. 


Ore  reserves  are  esnmaren  a.  months  ended  .Jui)  "  1  ,  __  figure  taken  was  7,56,600  tons  and  '  eraiions  Acquired  during  Juiv,  the  Co.  reports  production  for  the  .?n  the  flanks  of  this  ridge  h.n?  exposed 

tons  of  better  than  $16  pei  '®n  giaiie  estimated  profit  was  $1,411.-  'alued  at  $o..Ui .  oringing  lorai  pr  ;  arrangement  this  !  property  appears  to  be  an  important  months  ended  June  30  totalled  $539,- ;  a  number  of  quartz  carbonate  veins 

although  subsequent  development  ,33  before  depreciation.  ‘*®Pl®'‘®'^' i  “  .'  rlLr.  n  ti.  '  standard  was  reduced  to  an  effec- ‘  deposit  of  sulphides  which  has  been  323  from  the  treatment  of  42.146  tons '  carrying  tourmaline  and  mineralized 

has  added  malerialh  to  'his  resene  federal  taxes,  against  $1.049,6i)6  :  H'.noo.  i  ^jv-g  output  of  approximately  516.006  j  traced  on  the  surface  for  660  ft.  The  of  ore.  .Millheads  averaged  $13.48  a  by  pyrite  traces  of  other  sulphides. 

Kenakotf  }®"'®  in  first  seven  mouths  of  previous .  doi .  P®®-®'*:®^'-  R®®°  .  P  i  ,oijs  per  annum.  An  addition  of  595- '  ore  hodv  contain?  gold,  silver,  lead  ton.  The  recent  increase  in  mill  A  high  grade  gold  discoverv  has 

Lakeside -K.ikland  CoMd  Mine..  •  I,  '  to  the  output  hithe  zme  and  .some  gold  values  are  capacity  to  .3®6  ,ous  a  d.iy  is  ex- ;  been  recently  made  on  a  nearby 

operating  the  old  Ouecii-Lcbel  pro-  ptatement  of  estimated  earnings  :  ^j^ual  recov en  h  amalgam  a  n  ai  ®  :  ,jjerefore.  an  addition  of  .some  25.- '  understood  in  run  better  than  $«  per  pected  to  be  reflected  in  an  increase  propertv  The  geologv  surrounding 
perty  in  t.ebel  tow  nsliip  has  been  |  seven  months  compares  ;  being  practically  i  p  .1  .  n  .  tons  to  fhe  supplies  for  Ihat  i  ton  Despite  the  fact  that  the  pro-  in  output  for  the  next  six  months,  this  discovery  is  identical  with  tha: 

financed  and  a  program  of  explora-  psfp„o„-s;  j  .  .  ..  ... 

lion  and  development  is  underway  ^031;  .  isa.?  , 

■Bovd-Kirklan-l  Gold  .'iines  holding  ..Jnnn 


ruai  recoven  n  dimneam  ?  u  <11  i  therefore,  an  addition  of  .some  25.- '  understood  to  run  better  than  $«  per  pected  to  be  reflected  in  an  increase  propertv  The  geologv  surrounding 
being  practically  )  i  .1  .  n  .  tons  to  t'he  supplies  for  Ihat  I  ton  Despite  the  fact  that  the  pro-  in  output  for  the  next  six  months,  this  discovery  is  identical  with  tha: 

"'"®®  ’'®"\®  r  •th  i  overvvhelniing  part  of  the  world  j  pert.v  was  acquired  some  weeks  ago  A  new  vein  has  been  encountered  in  exposed  by  the  trenching  on  Ihe 

ed  by  Mr  Tudor  in  an  in  covered  by  the  agreement ;  of  this  I  the  market  activity  in  Bobjo  shares  :  the  north  drift  on  the  7th  level  O  E.  |  rhibinac  property"  Foilowing  this 

The  Financial  '  .  ..hlf,  2^,006  tons  the  Nortbora  Rhodesian  |  last  week  was  the  first  reflection  of ,  Schiffner.  genera!  manager,  reports,  development.  Chibmac  Mines  secur- 

ber  has  been  ordereq  r  n  .  r  .  |  „-jR  co-ntribute  about  16.- •  public  recognition  The  relapse  In  Lava  Cap  ^ock  has  been  approved  ,  ed  the  14  claims  immediately  adj/Mn- 

i-o-way  skip  is  o  e  uii  ana  a  I  market  for  the  share?  to-dav  for  registration  under  ‘h?  grC  ef-  ing- to  the  north  and  on  the  line  of 


^^s.’nnolber  has  been  ordered  for  the  shaft, 
(.-f  I  a  tie  Pbore  and  i’-5  miles  south-  I'niTltn;  Kros?  Z.iii'veo  2.22B!ono  i  a  two-wav  skip  is  to  be  built  and  a 

..-eat  nf  Bidgood  plan?  a  tboroiieb  ‘Ppiit  eontrart.  has  been  let  by  the  gpv- 

cimna'gn  of  surface  e-vploration  pre-  de?re9mo*n  f®r  «  ''"2  ®"'’®  ®®3'* 

par-alcry  to  diamond  drilling,  results  federal tus'.  j  the  property  to  the  highway,  •  ' 


006  tons 

The  consumption 


if  copper  in  the  ;  doe?  not  appear  io  be  based  on  any  ferfive  as  at  Juiv  1.5,  1336.  it  is  an-  strike  of  this  rich  gold  quartz 


the  propes-ty  to  the  highw-ay. 


United  States  for  th^  half-year  to '  news  from  the  property. 


m 
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COMING  PRODUCERS  KIRKLAND  LAKE  FIELD 


Glenora  Actively  Engaged 
In  Development  Program 


Kirkland  Mines  Has  Three 
Substantial  >/eins  Carrying  Gold 


With  financlnc  arraneements  tom 
■plptpd  which  arc  sufficient  lo  bnrix 
the  property  into  production  when 
such  a  move  is  warranted.  fJIeni'rn 
Gold  Mines  developing  a  croup  of 
clajm.s  located  in  the  mam  Kirkland 
I.akG  area  adjoining  Toburn  on  ilic 
east,  is  prepenlly  engaged  in  an  a.g- 
cressire  program  of  sliafi  sinking 
and  underground  development.  The 
property  is  equipped  with  a  com¬ 
plete  minine  plant  and  equipment 
capable  of  carrying  the  workings  to 
a  depth  of  i,.';nn  feet,  although  un¬ 
der  the  present  campaign  of  c.xplor- 
ation  the  .shaft  will  he  taken  down 
to  an  objective  of  ',00  ft  with  level - 
to  he  established  at  150  ft  intervals. 
•Already  a  station  has  been  cut  a' 
the  150  ft.  hori/.on  and  crosscutting 
towards  the  vein  is  iinderwav  wiin 
the  objective  expected  to  be  rea''lied 
at  an  parly  date  The  .shaft  is  be 
Ing  continued  and  is  nearing  tlie 'lOo 
ft.  level  where  a  second  level  is  to 
be  established.  \  program  of  dia¬ 
mond  drilling  IS  schcdnlcd  to  gi't 
underway  a'  an  earl'  dare  to  probe 
the  shear  rone  vvhere.  ,t  is  believed, 
there  are  good  possibilit ko:  of  find 


ing  an  orebody  disiinctlv  separate 
from  the  orebody  now  tieing  devci 
o)>ed. 

During  the  past  two  vears.  a  con 
.siderable  amount  of  geological  ami 
surface  work  lias  been  done  on  the 
Glenora  property  in  an  endeavor  to 
prove  tile  extension  of  the  mam 
I  Kirkliind  I«ike  ore  zone  into  tlie 
Glenora  ground.  .-Vccottiing  to  tlic 
geologist  in  cliarge  of  ptovious 
work,  the  mam  Kirkland  Igike  break 
has  been  pioven  to  extend  into  tlie 
property.  While  the  average  values 
on  sutface  are  $lt  to  $1B  per  ton  over 
minimum  sloping  'viditis,  onlv  iin- 
dergionnd  development  will  prove 
or  di.sprove  ilie  possibilities  of  tlic 
mine,  i’oiir  princi|ia!  veins  were  di.- 
closed  on  surface  of  which  the  norlli  i 
and  .No.  3  veins  are  tlie  most  im¬ 
portant.  ! 

r-'inaming  arrangements  vfimplet- 
ed  a  short  time  ago  provide  for  a 
firm  uuderwriliug  and  options  on 
f.'ii.i.noii  sliare.s  at  prices  rtinging  from 
L’.'i  <ents  to  50  vaults  a  slitirv'.  'I'lv’ 
capital  of  the  company  was  mv  rcas 
ed  recently  from  3..')00,nnn  to  1.500. 
mill  shares. 


Organized  by  Tor.onio  and  New 
York  mining  engineers  ami  geolo¬ 
gists.  Kirkand-Diorite  (Jold  .Mines, is 
among  the  latest 


•James  Kirkland  Msnes  l.imited  is  '  depth  of  I’Otl  feet.  The  vein  has  an 


companies  to  he  '^C'fthiping  nine  clriinis  in  Tcck  and 
Grenfell  Tovvnsliips  in  the  Kirkland 
bake  area.  Aicordmg  to  a  report 
from  K.  K.  I'anijibell,  M.K..  of  the 
.Mitiing  Researeh  (dipoiaiion,  the 
property  has  at  loa.-'i  three  substtin- 
lial  vein.s  all  of  which  are  known  to 
cat  ry  gold. 

-No.  1  vein  h.is  been  opened  tip  for 
a  distance  of  (iOO  feet  with  cross 
trenching  and  pitting,  j'he  average 


formed  lo  develop  several  contigu¬ 
ous  holdings  adjoining  Gordon  I.ebel 
on  tlie  e;ist  in  the  Kirkland  Ijike 
area.  The  total  acreage  is  .over  l.SOO. 
the  17  elaims  extend  tliree  miles 
noiih  to  south  and  elose  to  two 
miles,  east  to  west. 

.\  program  of  diamond  drilling  to 
I.OOit  feel  depth  ha.s  already  hoon 
launched,  with  the  first  holti  now 

undervvav  This  work  is  lieinu  done  width  for  the  full  lengUi  of  this 
to  seek  out  the  diorile  forniati.on  in  “hvivving  was  found  to  he  S  feel  with 
vvhieli  nidgood  gels  its  ore.  U  1).  values  up  to  Sn.Ta  tier  ton.  .4  shaft  i  ized 
Hoffniaii.  consultant,  sirossps  i lie  has  been  sunk  to  a  depih  of  30  feel 
possibility  that  ihe  imporiant  530 ‘on  this  vein.  No  .3  vein  has  a  length 
vein  development  on  Bidgood  may  :  Hi  liate  of  over  800  feet,  with  an  ap¬ 
prove  to  he  a  new  regional  break  i  proximate  vvidtli  of  fi  feet.  \'ein  No. 
extending  a  considerable  distance  to' 3  has  heeii  the  sv  cne  of  considerable 

underground  work  with  a  two-com¬ 
partment  shaft  being  sunk  on  it  to  a 


Moffatt-Hall  Has  Blocked  Out 

Quantity  of  Good  Valued  Ore 


the  east. 

.A  firm  underwriting  lias  been 
granted  on  i.imii.Ojio  shares  and  an 
option  given  on  1.350,00(1  additional 
shares,  the  total  to  net  tlie  treasury 
.So.oO.iMK).  Kirkland-Diorite  is  capital¬ 
ized  at  i. 0(1(1, Oiiii  sliares  of  wliivh 
1,350.000  wvue  issued  lo  vendors. 

Regal  Kirkland  Starts 

To  Work  Underground 


average  vvidilt  of  four  feet  and  at 
tlie  135  foot  level  gold  value.®  up  to 
$-10  per  ton  were  obtained  over  a 
width  of  5  feet.  An  extension  of 
thi.s  vein  has  been  picked  up  1,000 
feet  lo  Ihe  west  of  the  shaft.  Latest 
reports  from  the  property  state  that 
a  well  mineralized  wide  sheared 
zone  has  liccn  uncovered  100  feel 
east  of  Ihe  deep  shaft,  however,  full 
details  of  this  occurrence  are  not 
yet  available. 

•lames  Kirkland  Mines  is  capital- 
al  3.000,000  shares,  of  which 
1.430,000  shares  are  issued.  1,367.- 
0000  are  pooled  leaving  1.570,000 
shares  in  the  treasury.  A  recent 
offering  of  300. oOO  shares  was  made 
by  Toronto  financing  interest  in  or¬ 
der  to  carry  out  furtlier  develop¬ 
ment  work  at  the  property 


MOFFATT-HALL  NEW) 

fn  Ihe  East  Kirkland  Lake  area, 

I’roperly  nnder  active  development 

H’rifc  for  Latest  Progress  Report  to 

MINING  SECURITIES 


to.’i  Alias  Itldg. 


Safl  Ray  St„  Toronto 

VVAvrrley  fll.ll 


Vllning  SorurHIee  jr  m 

liii.v  Strccl. 

Toronto. 

rieaso  forward  me,  without  obltg-atlon.  lntp.«t  information 
concerning  Moffatt-Hall  Mining  Company,  l.imited. 

Name . . . . . . . 


Morris  Kirkland  To  Be  The  Next 

Producer  In  Kirkland  Lake  Camp 


't'■■irh  Some  .ttro.fino  alreadv  placed 
in  the  'res'ur',  Moffatt-Hall  Mining 
'■  o  l.s  in  a  mort  favorable  position 
to  ihoroughlv  cxploie  and  develnii 
!t.'  propel  t.\  compi  ising  534  acre.-i 
acijotning  BaJgood  Kirkland  on  the 
south  in  (he  bJastern  Kirkland 
l.akc  area..  Iioccnily  a  new  clectiu- 
mining  piant  wa.s  installed  and  tlu 
’nine  ciunpleiel,'  clc.-t rifled.  'Ih'' 
vioffau  Hall  .gliaft  wa.s  l  anied  down 
'o  a  (.i''p(b  "f  .550  tcf  t.  in  prcviou.-. 
work  witli  levels  esiatilislicd  ui  15'.', 
3‘''d,  -11'5  aud  .'lO'i  ft.  on  which  con- 
fi'fcra'jle  crosscutting  aud  drifting 
'"as  earned  out  OpeiaKon.s  were 

Concentrated  cl'ise  to  (lie  Bidgood 
south  buun'iar.'  and  (he  shaft  is 
\>rii  iocnied  I"  ^icimif  further  ex- 
piora’ion  along  (bo  strike  of  llie 
BcigO'^d  01 H  zone 
TTidor  !t  tease  Hugh  .Jai'dtne  in 

1351.  a  total  of  3  33.''  ton.®  of  ore  was 
sloped  oil'  about  ihe  )5t)  fl  level 
and  shlpi*ed  to  .Noranda,  with  a  ff- 
'•I'lvcrv  totalling  l.B'il  oz.®  gold  for 
an  average  grade  of  737  o/.s  or 
•35  80  per  ton  Sutesequonf ly  tlie 
ipapp  v'os  Uirned  over  lo  Bidgood 
al’hoiigh  the  lea.®e  was  <ancplled 
carl'-  thi.®  year  when  .Moffatt-Hall 
took  over  complete  charge  and  de¬ 
velopment  of  the  [iropcrly.  Follow  ing 
discovery  and  ilevelopment  of  a  new- 
high  grade  vein  on  Bidgood  tlie  lat¬ 
ter  undertook  to  drive  a  cro.s.®"CUi  on 
the  5f"3  ft  lev  pi  towards  the  Moffat  1- 
Hail  shaft  to  connect  up  tlie  work 
ings  an'i  provide  a  .®econd  exit 


hotii  mines  i-lncoii ra giii.g  gold  val 
no.®  were  secured  in  tlic  dlive  into 
the  .Moi  fa  1 1  -  I  la  II  grouml  with  a 
leiigtli  of  'i.'i  f!  averagin.g  813. .".j 
|ici  ton  over  tile  wliole  Irngtli  and 
ai'Kiss  a  "  idlli  of  I  t  f 

I'iie  amount  of  diiftinc  ilone  on 
tlie  new  worklng.s  on  all  levels  in 
eluding  tlic  5511.  is  a jipi oximaiclv 
fir.o  fpi  On  t!ie  L'lii  ft.  h'vel  .No,  in:; 
crosscut  acioss  one  foot  of  tlie  ea.®( 
'v;ill  .a.ssaycd  838  and  across  one 
fool  of  the  "  e®i  wall  assa.'cd  $in  .5n 
pci  Ion  Between  4.nnn  and  a.O'iO 
ton®,  of  ore  grading  813  tier  Ion  have 
alreadv  been  blocked  mil  on  the  pio- 
I  pcriy  .A  large  area  of  diorile,  tiie 
host  rock  of  this  .section  of  the  vXmp. 

!  pxi.sts  and  some  gold  values  have 
hern  obtained  at  oihei  locations 
'  The  main  vein  dtps  north  toward  tiie 
Riiigond  property  Recent  work  has 
definite)'  established  the  N-onimiia- 
liiin  of  Bidgood's  .515  vein  on  Hie 
ft  level  at  Moffatt-Hall.  in  addition 
to  the  program  of  iindergrounil  de 
velopment.  diamond  drilling  opera¬ 
tion.®  are'  being  carried  out  on  sur¬ 
face  on  the  P.lue  .Star  vein  locatcrl 
3.300  ft.  southwest  of  the  present 
shaft. 

Moffatt-Hall  Gold  Mining  I'om- 
pany  formed  in  l-'ehruary  this  'ear 
to  taek  over  the  Moffalt-Hall  Gold 
Mine.s,  is  capittiii.zed  at  a.'J'iO.Oiuj 
shares,  of  which  3.500,000  were  is¬ 
sued  10  the  old  company  whicli  'vill 
eventually  he  exchanged  on  the  lia- 
for  1  sis  of  two  old  for  one  new. 


liegal  Kirkland  Gold  .Mines,  de- 
vcloiun.g  a  gi()U|i  of  5  eluiuis  lor- 
mei  ly  owned  ii.v  I’avviiee  Kii  klund 
Gold  .Mines  aud  which  vvoie  acquired 
some  Ihite  years  ago,  has  commeuc- 
cd  an  aggressive  eumpaign  of  uu- 
dergi'oiind  dev clopnietu  on  its  pnip- 
vi  t.v  I' ing  lo  till*  south  of  Bidgood 
Kitkiiiii'l  111  the  La,®iein  Kiikland 
aica.  Ihe  uuderground  vv  orking.s 'o  or  bet  ter.  vv  it  li  the  remaining  30.- 
vvhi'  h  were  curried  down  to  adcplhiiO’O  ton.®  lower  grade.  No  esiimale 
of  750  ft  in  past  operations  have  j  was  made  of  the  new  70S  orebody 


By  October  I5th  another  new  pro¬ 
ducer  will  he  added  to  the  ranks  of 
pmducing  mines  in  the  kkislern 
Kirkland  laike  area  when  ihe  new 
IdO  Ion  mill  of  .Morris  Kirkland  Gold 
.Mines  is  placed  in  operation.  Con¬ 
struction  of  the  mill  building  and 
crushing  plant  is  now-  underway  and  ' 
mill  machinery  is  e.xpected  lo  lie  de-  ' 
livered  to  the  property  before  tiie 
end  of  .August.  Karlv  tiiis  year  ore 
reserves  were  esiimaied  at  15,000 
tons,  of  vvhieh  3.'i.')ii0  ton.®  averaged 


Upper  Canada  Sinking  '  "n  surface  and  at  the  135-ft.  level. 

Shaft  To  500  Foot  Level  m  a  search  f'T  new  bodies 

_  will  be  earned  on  cinofl.v  by  dia- 

..  ,,  j  X.  T  ^  «  mond  drilling  both  from  surface  and 

t  ruer  Canada  Mitios^  Ltd.  formed  Timbers  are  now  be¬ 

lt!  1033  to  acquire  and  lievolop  the 
Fa?i  Main  Gold  .Xlines  and  additional 


underground 

ing  prepared  for  the  new  headframe 

.  ,  .  .  i  .  wtiile  arrangements  are  being  made 

claims  n  (.autliier  Inwnship.  Kaa-,,„  eip^trifv  the  mine  and  a  power 
ern  Kirkland  I,ake  field,  has  recen  -  three-quarters  of  a  mile  long 

ariangemenis 


!v  critnpleted  financing  ai  raiisfiin-iii.^  .Noiilieni 

•o  carry  on  extensive  utHlerground  |  transmission  line 

In  previous  work  seven  veins  weie 


lieen  compleicly  riewaicred  and  un¬ 
derground  development  in  conjunc¬ 
tion  Willi  diamond  drilling  ha.s  been 
started. 

The  properly  i.s  equipped  with  a 
complete  mining  |>lani.  including 
lioiler,  fiouhlc  liruiii  hoisi,  air  com¬ 
pressor.  cp,-.,  while  reccnily  tile  air 
supply  was  augnituiied  by  another 
compressor.  Kver.v  tiling  t.®  in  gviod 
working  condition  and  no  time  will 
he  lost  in  carrying  out  ilin  proposed 
l  ampaicn  of  development.  • 

In  former  opera  Hons  a  two-com- 
partmrni  shall  vv  a.®  sunk  to  a  depth 
of  7.5ii  fl  with  levels  e.stablislied  at 
135  ft  iniervals  vviih  1.623  feel  of 
(Irifiing  i-arried  i'Ut  on  tlie  135, 51x1 
and  7.511  fl.  Ipv(>I.®.  'if  which  7.17  feel 
was  in  ore  Stations  were  cut  at  the 
■:7.5  and  635  ft.  Iioriz.ons  although 
under  Hie  new  plan  of  development 
ihe.'O  uvo  levels  vvil!  he  oiiened  up 
with  expectations  that  the  ore  will 
lie  enconniei ed.  Kngineer.®  estimate 
that  tlien'  is  in  excess  of  33,d0(l  ton.® 
of  probable  ore  indicated  vvitli  an 
aiiproxiinaie  value  of  $34i'.dOii. 

Financing  arrrangemenis  were 
conipleie'l  about  two  months  ago  at 
vvliieh  time  funds  were  placed  In  iIp- 
ireasury  wuih  options  given  wliieh. 
if  fully  exerci.sed.  will  re.sult  in  to-  j 
tal  payments  of  $46(t.tiilli. 

Regal  Ivirkland  is  eapiialized  at 
3, 000, non  share.®  .81  par.  of  which  L- 
000. 00"  ivere  Issued  to  Pawnee  Kirk 
land  for  the  property  Gjion  comple¬ 
tion  of  financing  .«onie  I'lO.OOl  shares  ■ 
will  remain  unissued  111  the  ireas-  | 
11  ry. 

Lebel  Oro  Is  Seeking 


on  the  750  ft.  leiel  which  is  being 
opened  or  ore  imliiated  by  riiamonil 
drilling  to  L35(>  ft. 


it  Is  planned  to  open  up  immediate¬ 
ly  the  875  and  1,250  ft,  horizons  with 
the  two  intermediate  levels  to  bo 
oponed  ui>  as  develo|iment  contlu- 
u(!.®.  Diamond  drilling  has  cut  the 
ore  in  five  places  on  or  near  the  875 
ft.  horizon  and  in  addition  the  vein 
waf!  intersected  at  the  875  ft.  level 
station,  making  six  'ire  intersections 
close  to  this  one  level  At  the  new' 
holtoni  level  west  of  the  shaft,  the 
company  plans  to  open  up  the 
indicated  ore  which  vva.®  inter¬ 
sected  by  Ihe  deep  drill  hole  from 
surface,  and  where  values  ran  $9.52 
per  ton  over  a  width  of  5  ft.  Kneour- 
tiging  values  have  been  secured  from 
the  706  and  70S  orebodies  on  the  750 
ft.  level  with  values  of  nine  'iiinqe.® 


REGAL  KIRKLAND 

GOLD  MINES,  LIMITED 

We  recommend  (he  purchase 
of  these  shares  at  the  market. 

IVIap  and  Chart  of  Underground  Developments  on  Request 

JORDAN  SECURITIES 

WAverley  1192  11  Jordan  St.  TORONTO 


The  mine  which  ha®  been  det  elop-  j  gold  per  ton  secured, 
ed  to  a  depth  of  750  ft.  i.®  now  being  I  ^torri.®  Kirkland,  as  successor  to 


prepared  for  oxten.sive  development 
with  shaft  sinking  currentl.v  being 
carried  out  to  ilie  1.250  ft.  level, 
which  objective  is  expected  to  he 
I  cached  Tiy  the  end  of  .August.  F-'oiir 
new  levels  are  to  he  ofiened  up  at 
875.  1.000,  1.125  and  1.250  feet.  On 
completion  of  Hip  sinking  program. 


Kirkland  Gold  Belt,  is  amply  financ-  | 
ed  to  eonstruct  the  mill  and  brine  I 
the  property  into  produ-ction.  .At  j 
la.st  report  the  company  had  a  easli 
position  in  excess  of  $100,000,  I 

The  company  is  capitalized  at  2,- 
500.000  .shares  of  $1  par  value,  of 
whicli  1,854.009  are  i.®.®ued.  1 


Bidgood  Instigated  Recent 

Boom  in  East  Kirkland  Camp 


Bidgood  Kirkland  Gold  Mines.  Ltd., 
devciopinenis  at  vvhicti  instigated 
the  recent  boom  in  ihe  east  Kirk¬ 
land  l.ake  lamp  by  it.®  spectacular 
discoveries  on  the  500  foot  level,  la 
vigorously  tnishing  developmenf 
work  with  the  object  in  view  of 
raising  present  liaily  mill  tonnage 
and  establishing  the  mine  a®  one 
of  tlie  major  iirodin.crs  in  the  area. 

Kquiiiment  and  niachinery  h.a® 
been  ordered  for  boosting  the  daily 
eaiiaeity  from  Hie  present  75  Ion.®  to 
2110  ions  daily.  It  i.®  not  intended  to 
immediately  taise  the  tonnage  but 


hole  intersected  continuation  of  con¬ 
ditions  below  the  500  ft.  level. 

Production  at  Bidgood  in  1934  was 
■$4,250  and  1935  jumped  to  $121,886. 
('urrent  output  is  running  around 
$50,000  monthly  although  develop¬ 
ment  costs  are  a  little  higher#  Tiie 
prescint  recovery  Is  about  $16.00, 
iieing  sligh'ly  over  90^^  extraction. 

In  the  first  five  montiis  of  Ihe 
rurrent  year.  Bidgood  report  bullion 
output  at  $122,221  from  which  a  net 
profit  of  $49,413  was  derived. 

.1.  A.  Reid,  consulting  engineer, 
who  reported  on  the  property  re- 


KENAKOTT  KIRKLAND 

GOLD  MINES,  LIMITED 

GROUT  NO.  1  r—One  claim  north  of  Bidgood  Kirkland,  East  Kirkland  Lakf 
ai#a,  Ovor  700  acres. 

GROUT  NO  2;— Teck  Township,  West  Kirkland  Lake,  south  o(  the  hie 
rnTn't”'^'"*  properties  in  this  district  now  under  develop- 

GEOLOGY— GROUT  NO  '  —The  geological  conditions  are  similai  lo  those 
on  West  Kirkland  Lake  camp  and  consist  nf  conglnmeratf>  irrcvwackp 
diorite  and  porphyry:  the  same  occurs  on  Bidgood  and  adjoininc  nroo^r 
lies  to  the  south.  On  lire  main  break  across  the  middle  ol  the  nroireriv 
there  occurs  a  shear  rone  fifty  feet  wide  showing  lenses  and 
of  well  mineralired  quartr.  There  is  another  shear  rone  crossing  a  ®  s  ' 
angle  on  the  easterly  end  of  Ihe  property  and  joining  the  main  shear 
rone._  f-iee  gold  was  found  near  this  jiinclion.  Engineers  of  over  thirlv 
years  experience  state  that  the  geological  formations  and  miner, -liratioii 
IS  most  favorable  to  gold  deposition  at  depth  '>i'ner,.iirat.oii 

riEVELOPMENT  for  the  present  is  being 
diamond  drill  commencing  on  Vein  No. 
tinuing  on  other  veins. 

THE  CAMP  is  proven,  the  property  is  large,  there  are  no  transporiatmn 
problem*;  power  is  available,  the  technical  and  ronsultine  staff 
believed  the  best  obtainable,  ol  long  and  successful  , Ce"^nce  ” 
district  and  held  in  high  regard  by  mining  men. 

For  the  investor  who  si-lects  lor  his  mining  investment  pmtfolio  shares  in 

promising  companies  during  the  development  stage  and  holds  lo.  thoTofit, 
that  aerrne  from  oroductinn  »  reasonable  amount  of  Kenahott  is  sii«gefc»ed 

.30  cents  per  shatr. 


concentrated  on  Group  No  1, 
1.  stripping  and  trenching  ron* 


tb- 


acerne  from  production  _  _ _ _ 

limited  number  of  shares  available  at 


Ask  your  Broker 


Write 


telephone  the  Company 

King  .Sfrppi  $Vpsf,  Tnrnntti 
Ad.  2000 


21  Main  Sf,  F.a®(,  n.qiniltnn 
rJakor  Ifj.ifi 


Ilie  eqiiipnient,  will  lie  (ielivcrcil.  ln|CeniIy,  stilted  that  reserves,  inclnd 
the  nieanlinie.  further  work  will  he 
larried  out  'in  the  siib-lovol  above 
the  500-ft.  horizon  and  in  addition 
to  the  625  level,  wliieli  is  now  oiien¬ 
ed.  Ilie  winze  will  be  earrii'd  down 
!o  open  a  second  level  heiow  the 
main  5'*  horizon.  One  diamond  drill 


ing  broken,  probable  a.nd  postilile 
ore,  total  22,000  ton®  with  a  gros.® 
value  of  $462,000. 

.T.  H.  u.  Waite,  the  new  president 
of  Bidgood  recently  sugge.sted  that 
Ilie  property  had  imporiant  possi- 
liililio.s. 


revv  of  men  are  u'lvv  employed  on 


exposed  on  surface,  two  of  whicli 


the  properiv  preparing  for  the  pro-  Ho.se  proxim'iiv  to  Hie  shaft 

nosed  devel'Minieni  ciimpaicn  as  _ ,  , . .  . . .  ,  . _ , . , 


Bidgood  Vein  Extension  Lac-Teck  Engaged  In  '  Ritchie  Gold  To  Resume 

Exploring  and  Developing  Operations  At  Early  Date 


posed  developnieni  ctimpaicn 
I ecommended  by  F.  H.  Fanc.v.  M  F., 
•and  T  R  Bilcliaiian. 

fnder  Hi'-  renewed  procram  of 
operation  the  pieseni  shaft,  'iown 
135  feri,  will  lie  sunk  to  a  d'-plli  of 
r-,(i(i  fr-rt  vv  itli  new  levels  t.'i  lie  esiab- 
tished  at  2.50'  :g7.5  ami  500  feet,  on 
which  lateral  vvii-k  will  he  carried 
oiji  to  rvploie  Known  ven.®  dis'-losed 


and  have  been  partially  devehiped 
on  the  135-fi.  h'inzon.  vvhere  values 
of  .$13.32  and  $17.50  acioss  widths 
of  |o  and  6  feel  rcsiiectively  were 
sei  ured. 


I'pi.er  1  anada 
3. .500.000  shit  re®. 
are  outstanding. 


c-afiilalized  a' 
whi'-li  1, 300. 'too 


KiaKLAND 


Mnldinc  17  claims  pnKloc  East 
of  RiHrrood  and  Gordon  Lebel  in 
Kirkland  Lako.  This  company 
straddles  the  favorable  forma¬ 
tion  for  .'t  mjJes  from  north  to 
K«uth  t>iamond  drilling  is  prn- 
<eedin5  Of  its  4  million  share 
capital.  :tt  *,'■>)  was  allotcd  for 
properties.  56'  x'r  sold  for  ca.sh 
or  optioned  to  provide  $530  00  ) 
sod  will  remain  in 

ti  oesury . 

.\sk  You  I  Broket 


Dan  Cushing 

l.TO 

6*  Tense  SL  -  •  Toronie 


Lakeside  Kirkland  Starts 

On  3-Compartnient  Shaft 

Development  i®  being  puslied  at 
the  I,akeside  Kirkland  iiroperty  witli 
Hie  tliri'e  eomparlnKvnt  shaft  down 
■5ii  feel  towards  it.®  otijeciive  of 
l.ii'JO  feet  Ihe  shaft,'  wliicli  is 
loiated  about  6'tii  feet  west  of  the 
'lid  shaft,  will  be  put  down  to  Hie 
I'lilii  foot  level  before  any  laiera! 
Work  is  done  wiili  ihc  exception  of 
a  station  at  :;oii  feei  i"  conneii  up 
Willi  the  old  workings. 

I•'ulalu;es  for  Ihe  current  progiani- 
me,  which  involves  an  expeiiduure 
of  approximately  $4(10.0011  are  heiiig  ‘ 
tiirnished  hy  the  F.  B.  Knapp  .Syii- ; 
dieate  whicii  lias  taken  down  l.9ui',-i 
iiOO  .siiaves  at  loc  per  share.  'I'he 
sliarcs  are  l.eing  lield  by  the  Svn- 
dicai.e  of  whicli  F.  B.  Knapp,  David 
Gross  and  F,  B.  W Ood  are  tni.stees,  ■ 
for  unit  liolders  until  satisfactory  , 
ore  reserves  aie  built  up 

laikeside  Kirkland  was  formed  to* 
lake  over  tlie  old  Quern  Lebel  Min¬ 
ing  ( Dmpany.  wliieh  received  LOOO, 
009  shares  for  the  properly,  which  is 
equipped  vviHi  a  complete  mining 
lilani. 


Lebel  Oro  .Mines.  Ltd.,  hold.®  a 
t.'ital  of  16  clamis.  of  whicli  are 
located  in  I.ehel  'I'owiiship,  Ixiiklanii 
l.ake  area  and  11  in  the  Sudliur.v 
district. 

The  Kirkland  l.ake  claims  are 
siiuaied  adjac'-ni  lo  ihose  of  Bidgood 
Kirkland  vvtiere  spectacular  occur¬ 
rences  have  lieen  disclosed  during 
Hie  past  tew  monilis.  Diamond  drill¬ 
ing  IS  tieing  carried  out  at  present 
hy  Hie  Lebel  management  iii  an  en¬ 
deavor  to  pick  U|i  the  ext'-nsioiis  of 
Hie  Bidgood  vein  system  'I'w’o 
macliines  are  working  undergr.iund 
and  Hiis  will  lie  followed  liy  drilling 
deep  holes  from  surface  in  order  tO| 
give  the  properly  a  ilioiough  exam- ■ 
inaiion.  .  | 

.At  tiie  Sudbury  property  of  thej 
'  iiiuiiany.  tlie  new  shaft  is  prac- 
lically  I'ompleied  to  its  objective  of  | 

ISO  feel,  and  Hie  old  shaft  lias 
l  ompletely  dewaiercd.  Drilling  i»  „  idtli 
-.'iiitinuing  from  the  old  shaft  from 


Igic-Teek  Gold  .Mines.  Ltd.,  hold¬ 
ing  i  laims  111  Hie  Long  I.ac,  Sturge.  in 
River  and  Kirkland  l.ake  areas,  is 
presently  engaged  in  exploring  and 
developing  its  Kirkland  l.ake  iiro- , 
lierty  comprising  5  claims  of  approx-  ■ 
Imately  300  acres  located  onc-lialf 


ElHoft  claims  within  a  period  of 
four  montiis.  and  at  the  expiration 
I  'if  file  period  Smelters  arc  to  have 
Ihe  riglit  to  form  a  new  company  to 
lake  over  the  merged  properties. 
The  vendors’  shares  lotalling  1.333.- 
!  333  are  to  be  divided  1.000,000  shares 
I  to  Ritchie.  273,333  to  Victoria  Freck 
i  and  60.000  io  Elliott.  Smellers  will 
'  he  granted  an  option  on  666,662 
I  sliares  of  the  new  company  at  10 
cents  a  share,  500,000  at  20  cents 
and  500,(100  at  30  cents  a.  share. 

While  no  work  has  been  done  .on 
the  properly  for  several  years  al¬ 
though  the  former  operators  com¬ 
pleted  (jonsiderable  surface  explora¬ 
tion  and  diamond  drilling.  .A  shaft 
was  put  down  to  500  feel  and  lateral 
work  carried  out  largely  on  Ihe  500- 
fi.  level.  The  crosscut  from  the  shaft 
northeast  cut  throtigii  tlic  fault  that 


Resumption  of  operations  at  Ihe 
Ritchie  Gold  Mines  property  are  to 
be  resumed  as  a  result  of  success¬ 
ful  negoiiatiiyns  lecently  fompleled  ^jjjijarrasscd  operation.®  at  the  ad- 

joining  .Murphy  property  and  located 


with  Consolidated  Mining  &  Smell¬ 
ing  Co.  of  Canada.  The  nitehie  pro¬ 
perty  comprising  .5  claims  located 


mile  north  of  .Macassa  and  a  iiuarter-  in  Gauthier  Township.  Flastern  Kirk- 
mile  from  Teck-Huglies.  Wliilc  de- i  Land  I.ake  area  has  been  idle  for  the 


vclopincnt  for  the  present  is  iieing 
concentrated  on  the  Kirkland  Lake 
group  at  a  later  date  tlie  program 
of  operations  will  he  extended  to  in 
elude  the  company's  properties  in 
the  I.ong  Lac  and  Sturgeon  River 
area®.  | 

I’revious  work  on  Hie  ground  re- 
siilied  in  the  disclosure  I'f  several 
veins  hy  trenehing.  The  .No.  1  or 
main  vein  has  been  traced  on  sur¬ 
face  for  a  length  of  over  1,200  feel 
cross  trenching  indicating 
up  to  50  feet  .of  mineralized' 
c'intaining  nutiieious 


past  few  years,  although  attempts 
have  been  made  to  finance  the  com¬ 
pany  lo  resume  operations  tiui  it 
was  only  recently  that  arrangements 
were  completed  to  explore  the 
claims.  , 

Fnder  the  agreement  with  Con- 


the  vein.  Drifting  was  done  east  to 
the  fault  and  a  vein  section  100  feet 
long  explored.  Prior  to  Hie  cessa¬ 
tion  of  operations  the  eastern  ex¬ 
tension  of  the  vein  wa.s  found  be¬ 
yond  the  fault  and  n  short  drift  run 
on  if.  The  properly  will  be  given  a  ' 
thorough  te.®t  by  f'on.solidaiod  Smelt-* 
ers. 

Ritchie  is  capitalized  at,  3,000,000 
shares,  of  which  2.341.000  were  is- 


solidaled  Smelters  tlie  large  smelt-  sued  at  last  report. 

ing  company  will  expend  $10,000  on  - 

Hie  Ritchie.  Victoria  Creek  and  (('nntinued  on  Patfe  II) 


(rOLD  MINES,  LIMITED 

o 

^Actively  elevelopinef 
propej-tie,®  in 
Kii'Jvhind  Lakp,  npot' 
Macp.s.sa  and  Teck-llughcs 
Also  in 

Littip  Lonjr  Lac  Area 
adjoining-  Hutchi.son  I,akp 
(rold  Minos 

• 

lull  Information 
I  pon  fipfftie.st. 


and  (  onipany.  Limited 

357  Ra.T  SL  -  Toronto,  Ont. 


,  . .  lense.® 

a  point  below  the  fault  zone  to  Pnihe  ,  .p,,^  shows 

'■oiidition.®  at  depth.  upwards  of  3  ft.  on  sur- 

follow  this  operation.  A  _00-lon  crosscut  at  tiie  botiom 

Diesel  powered  mill  is  on  the  pro- ;  ,,,  op  ^haft  shows  a  w  idth  of 

pony  and  General  Fiigincenng  Corp. ,  ^  pf  ^ 


conducting  nieiallnrgical  tests  to 
make  the  necessary  changes  and  im- 
pivncnient  to  facilitate  the  change¬ 
over  from  Diesel  to  electric  power, 
arrangement®  f'lr  which  tire  prac¬ 
tically  complete.  Difficultie.®  whiili 
the  management  has  encoiiiiiereii 
during  Hie  past  season  are  gradually 
being  ironed  out  and  the  preseni 
'■amiiHig*  is  being  rushed  to  the 
slag''  vvliere  produciion  will  com 
men<  e, 

.At  Hip  company’s  annual  meeting 


WE  RECOMMEND  THE  I’l  RI’HASE  OF 


JAMES  KIRKLAND  MINES  LIMITED 

STRONG  SI  RFACE  SHOWINGS  JUSTIFY  IMMEDIATE  DIAMOND  DRILiJNG 

Already  Three  Veins  of  Commercial  Value  Have  Been  Proven  .  .  .  New  Vein  Discovered 
Shaft  200  Ft,  Deep— Values  Reported  From  12:»  Ft.  Level  $46  Acio.s.s  F(. 

BUY  NOW  AT  l.)c  PER  SHARE 


Order  Through  Your  Banker  or  Broker  or 
Direct 

J.  H.  HENDERSON  &  COMPANY 

LIMITED 

100  ADELAIDE  ST.  WEST  TORONTO 

WAverley  16^38* 


,  .1.  11.  HKMIKRSON  (  0.  I.IIIITKD  ^ '  * 

[  I  iiiiconrse  Rl'lg„  Adelaide  St.  1V„  lornnfo  J  i 

•  PlM,®e  rrserv^  for  me . #h#re,  nf  '  | 

i  larnr#  Kirklrtnd  Mines  Limited  «t  15  cents  per  sh,iie  ' 

I  I 

d  vamF  .  * 

I  .  1 

I  4DDRL8S . .  '  ; 


sliiifl  and  40  feet  nzirth  of  the  vein  | 
a  3-crinipartmcnt  shaft  was  sunk  to 
a  depth  of  90  feet.  A  pit  was  sunk 
on  the  vein  at  a  point  south  of  the 
shaft  to  rnablP  sampling  of  the  live 
vein  underlyin.g  Hie  decomposed  sur¬ 
face  material,  and  encouraging  as¬ 
says  were  obtained  from  sampling. 
Tlie  workings  of  this  vein  are  being 
reopened  and  explored  in  prepara¬ 
tion  f'lr  diamond  diiliing  to  deter-! 
mine  sliiiwings  tu  doptli.  Ueecntlyj 
*  F  G.  Goedike.  .M.1'7.  mine  manager,  i 
I  reported  iliai  an  important  discovery  j 
'  had  bet'll  made  400  feet  norili  of  thei 
sliafi  and  in  previous  unexplored  ; 

'  ground.  The  discovery  consisting  of: 

*  mineralized  quartz  and  porphyritic  i 
I  vein  fill  materia!  from  which  an 

,  assay  nf  $16.80  in  gold  per  ton  hasj 
j  been  secured,  NN  'irk  is  uiiderwa.v  io 
i  explore  condilious  known  lo  exist 
I  and  also  lo  develop  di.scoveries  as 
I  Hiey  are  made. 

I.a<-Teck  Gold  Mines  is  capUitiiz.ed 
I  at  3.(100,0(1(1  shares  of  no  par  value. 

!  of  wliicti  1,575.000  were  i.ssued  at. 
i  \I:i.\  28.  last.  ! 

lirld  Hiis  spring'  casli  position  was 
.$ij(i,ii(i(i  and  wlieii  Hie  present  oplionr. 

■  (iiiisiandiiig  are  fully  exerci.sed,  an-| 

I  otlier  $60,0011  "ill  lia\e  been  placed^ 

:  ill  Hie  treasury.  It  is  understood  j 
'iliai  opHon  agreement.®  have  been 

fiiltilic'l  lo  .August  15.  j 

*  «oi\i;  ritoni  <  Ti'tx  i>  aaf.st 

Iti  gni.-'.  The  pi  odiictioii  of  '•ok® 

:  n  tin  f.iui  Wostcrii  Provin'-®.®  of 
'■iitinda  111  .liiiie  i®  |■^'^'"tr‘^  '>y  th® 

I  l>'•"l'n!l'Il  Biiicau  of  .Stati.-tio''  .oi 
11. ''7.5  icn.®  ooinpaM'd  wii.h  IZPlti  tons 
I  Ol  .Ion®  laet  y®ar  Tli®  half  V'ear'.® 

■  ooifiui  ainountod  t"  05.7(9  tons.  »s 

I  aeaiii.®'  9<;..',hl  tons  in  the  first  six  ' 

i  ..r  loa-.  it 


GLENORA  .  .  . 

NOW  CUTTING  STATION  ON  300  FEET  LEVEL 


Thi*  map  haa  been  Hrewn  from  believed  to  be  reliable,  but  individuAl  owncrehJp  and  ex«Cl 

location  are  not  certified,  April  9,  19.36>— J.  F.  Baylia. 

Cross  cutting  to  vein  on  150  ft.  level _ 


.Four  zones  to  be  explored  on  450  ft,  level. 


GLENORA  GOLD  MINES 

LIMITED 

85  Richmond  St.  West  —  Toronto,  Ont. 

Iricphoii'S:  l.l-gin  (i_’68 


THE  FINANCIAL  TIMES,  MONTREAX.  AUGUST 


We  active 

TRADING  DEPARTAirATS 
SPECIALIZIM,  IN  I.ISTED 
AND  UNLISTED  CANADIAN 
MLMNT,  AND  INDUSTRIAL 
SLCURITIES. 

Ouv  statistical  staff 
iLituld  be  pleased  to 
cnsuer  inquiries  re¬ 
garding  all  classes 
of  securities 


F.J.  CRAWFORD  &  CO. 

^tEMPER5 

Toronto  Stock  Cxchanff* 
'X’innipsg  Crain  Exchangs 
Canadian  Commodity  Exchange  Inc. 


11  Jordan  Strrrt 

Elgin  220) 


Toronto 


NEWS  OF  MINING  AND  OIL  SECURITIES 


CENTENNIAL  ORE 
TEST  PRODUCES 
PLATINUM  ALLOY 

Assay  Made  by  English  Firnii 
Reveals  Ounce  of  Platinum  j 
Per  Ton 

!  OVER  yrooo’roNs  ore 

i  Toronto  Bureau  The  Financial  Timea 

Toronto. — rollowing  a  cable  con- 1  _ 

'tirmation  from  one  of  England's  Toronto,  -shenanpo  Gold 
oldest  and  largest  firms  ^  has  made  romdderable  advancement 


alreifiy  proc^pnrtpi]  fhrnp  'pinr.  .Ar¬ 
ran  ^Pmpntr,  h.T\e  h'Tn  made  for  p 

minimum  of  .".npn.  frp;  of  diamond 
(irillinp.  \ii-  .Miilholland  Im- 
already  left  for  .Xrtf.r-,  Quebec,  ni 
rente  to  the  proiiert.i 

SHENANGO  MINES  i 
WORK  ADVANCES 


New  Diesel  Power  Unil 
stalled  and  Mill  Run 
Increased 


In- 


SKOOKUM 

Rold  Mines  l/liniled 

d-vplopine  a  cretin  of 
S  clalma  arJ.iojning^  on  Iho  wo.^t 
•h.p 

RED  LAKE  GOLDSHORES 

p’oporty  in  Ihp  KEP  I,.\KE 
m.inini?  area 

Conaulline  Engine*,: 

F  M.  PASSOW,  M  E. 
Resident  Geologist: 

J  D.  TURNER.  B.Sc..  M.Sc. 

Head  Office 

244  Bar  s».  AD.  fllfi'i 

rnronto 


GOInD  STOCKS 

ORDERS  EXECUTED 
ON  ALL  EXCHANGES 

Wif€  Connections  to 
Toronto  and  t4ew  York. 


MeFETRICK  &  CO. 

M.tfflbsrt  Mentrsal  Curb  Market 
Cansdisn  CemmedMy  Eschange,  Inc. 

1 32  St.  James  St.,  Montreal 

MArauclle  7785* 


mine  o  1..  R.  United  Mines  Limited. .  poising  app,o.Mmatclv  :80  an  e..  X 
situated  in  the  Michipicoten  area. ;  ^o^pap,.  ,.on,pie,pd  the  ins  al- 
vas  revealed  to  contain  more  than  ,a,ion  of  its  new  Dtese  pmver  un  • 
half  an  ounce  of  platinum  per  fon.  ,  I"""?  um. 

plu.s  gold  tnlue.a.  the  U.  B.  Enitcd  XXXn  lU,  mill  run 

rompany'.s  chief  chemist,  .lohn  Ober-  pppipg  ii„,p  ,i'' 
hausci,  of  Vienna,  an  authority  on  ^ 

nrccioiir,  nielats  of  the  Platinum  _ . _  ,  '  ’he  I)ie.sel.  .jig. 


precious  metals  of  the  platinum  ‘  j 

*  .  .  a  r  /i_  u  aniajpani  pltUrj;  nnd 

group,  conducted  a  test  for  the  bene- j  r  iia.io«=  ...... 


making  of  hr 


group,  conducted  a  test  tor  me  nenc- .  ,.1,31100=  1.,  o-  . . '-"u-. . 

fit  of  local  mining  authorities,  in-  f.apT„j,'  '  ""  f'dU'Pmrnt.  tnill 

eluding  Professor  Beamish  of  Hie  on  itg  non  ' a 

l-nir  r  rsity  of  Toronto.  X,  nX  .^^h^>';*ngo  ia  op- 

riic  first  tc.ai  was  performed  on  a  „  ,  ''  houi  lia.si.'.  with  the 

s.uiiplc  of  concentrates  taken  from  '  The  next 

the  (  entennial  mill  and  the  second  '  ’'  iu 

which  Mr.  C'lierhauser  conducted  wa.~.  .  .  easing  mill  capacity  (o  lOCi 


run  'he  meartime. 

taken  '’"'y'*,'’*’''.-  •'"■d'lional  amalgam  plates 
will  he  installed  to  speed  up  cold 
recovery  which  i.s  estimated  to 
average  between  $20n  .snd  fJOO  per 
day  as  the  new  units  are  run  in  and 


LAPR 

CADILLAC 

UNDERGROUND  PROGRESS 
TOWARDS  INDICATED 
ORE  DODIES  MAKES 
THIS  PROPERTY  MOST 
INTERESTING, 

BOUGHT 

SOLD 

QUOTED 

f-ni,,,n  Torent"  Stock  Exchsnfs 
Mooteesl  C'l-h  Market 
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ii 
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Aa 

rsi  St  Jam-s  St  W.  Ft.  7811  j 


performed  on  a  regular  mill 
sample  of  I'cniennial  ore 
from  underground  by  the  company's 
consulting  engineer.  .A.  '  arr-Harris, 

I  1  and  sent  to  the  University  of  I'oi- 

puto.  where  it  was  crushed  and  seal-  _ _ 

'  ed.  to  be  opened  later  at  the  labora-i  speeds  up. 

I  torv  where  the  test  was  made.  The.  ificials  slats  that  millheads  are 
■  later  test,  as  verified  hy  Mr.  Ober- ;  '  "'p"  above  original  e.siiniate 

'  hauser.  produced  a  value  of  1.3.t  oz.  I  ^  for  ton.  while  in  a^lditinn 
iof  platinum  alloy,  plus  gold.  The  are  large  quantities  of  free 

,  ore  used  in  this  test  was  taken  from  p"*"  ’’’p  tmmediafe  future,  in 

’drift  No.  208  of  the  ('entennial  minei^""'Oon  to  providing  current  niill- 

;  of  L.B.  United.  'X  .''^’P"  operations,  it  is 

I  Ore  from  the  Centennial  mine  was  I  'aP  '"’Potion  to  build  up  a  large 

first  discovered  to  contain  platinum '  y'"’’aPP  dump  to  provide  ore  during 
jin  July.  103.V.  Since  that  date,  ex- ! ''’p  ''"’’pp  oionths.  On  completion 

perimental  work,  under  the  direction  !  ar  the  addition  to  bring  mil)  capa- 

of  .lames  Kelleher  of  Sault  Ste. '  p'  ”0  *0  100  tons  per  day.  it  is 

'  .Marie  and  in  later  months  by  .lohn ;  B'anned  to  start  shaft  sinking  pre- 

Oherhauser  has  shown  the  proper- 1 TV  1"  extensive  underground 
tioD  of  preriou.s  metal  content  to  aP'.P'P’PmPHt.  Diamond  drill  tests 
'date  to  be  highly  commercial.  The  |  ”T®oe  recently  have  proved  the 
Lamprophyre  ore,  in  which  the  major  i  downward  continuation  of  ii,p  big 

!  portions  of  platinum  metals  havelPTe  zone  to  depth  of  ,T2.i  fi.  «-,th 
'  been  found  contain,  by  test,  in  some  j  'o'UP^f  and  genera)  condiiiou.s  eus- 
J  rases  well  in  excess  of  1  oz.  per  ’nined  to  this  horizon.  It  also  is 
'Ion.  Until  lately,  however,  it  was.'hP  intention  to  start  a  crew  prns- 
‘  found  not  possible  to  have  this  dis-!  PPPHng  to  seek  other  vcin.s  nnd  min- 
covery  verified,  or  in  fact  even  the|PTnl  zones  on  the  claims  with  spe- 
presence  of  these  metals  established  |  p^t*  attention  to  be  given  tn  the 
,  by  any  assayer  either  in  Canada  orjCToup  recently  aenuired.  The  high 
i  the  United  States.  It  was  not  until  j  PTade  Paymaster  Vein  also  wilt  be 
hate  February,  irt36,  that  their  pres-i'nuher  explored,  both  by  stripping 
encr  ^vas  confirmed  firpr  by  Derby  i  trenchins  nnd  dianionrl  dnilinc. 
and  Sons  of  Ixtndon.  England,  and  I 
I  later  hy  D.  W.  Griffiths  and  com-  ’ 

I  pany,  assayers  to  the  Bank  of  Eng-  j 
,  land.  I 

Diffirulties  Overcome  I 

Since  the  well-known  European 
chemist,  .tohn  Oberhauser.  has  be¬ 
come.  actively  engaged  m  the  enter¬ 
prise,  metallurgical  difficulties  have 
been  overcome  and  the  project  has 
now  reached  a  point  where  there  is 
i  every  indication  that  the  work  will 
be  carried  to  a  successful  conclu¬ 
sion.  Mr.  Oberhauser  is  carrying  out 
the  major  part  of  the  work  at  the 
I  entennial  Mine,  where  a  modern 
:  and  well  equipped  laboratory  and  rc- 
!  finer.v  has  been  established. 

It  has  not  yet  been  ascertained 
what  percentage  of  extraction  may 
I  be  obtained  at  this  stage  of  develop¬ 
ment  of  the  process  in  a  commercial 
sense.  Improvements  in  extraction 


BAILOR  OBTAINS 
GOOD  RESULTS 
FROM  DRILLING 

Consideration  to  be  Given  Plan 
of  Undert^cound  Develop¬ 
ment 

SOME  HIGpTvALUES 

Toronto  Bureau  The  Financial  Timea 

Toronto,  -  Bailor  Gold  Mines 
Ltd,  is  obtaining  exceptionally  rood 
results  from  the  diamond  drilling 
campaign  which  is  being  carried  nut 
at  their  Gold  Shower  properly  in  thn 
Morton  Lake  area.  Manitoba,  accord- 
tug  to  official  information 

•S.  .1.  Mrl..aren,  M.E..  the  com¬ 
pany’s  consulting  engineer  reports 
that  seven  diamond  drill  holes, 
spotted  to  rut  the  vein  at  a  ^pr^c■aI 
deptli  of  ton  feet  have  been  com¬ 
pleted.  .Xssays  from  these  holes 
atcragrd  $Lv  peraton  in  gold  across 
good  mining  widths.  The  ore  zone 
or  hreiik  has  been  drilled  at  ."lO-ft. 
inteiv.al.:;  .and  the  Indicated  .’rr 
lent'th  now  approximates  r.nn  fret, 
tmmrdinie  plans  call  for  heavier 
diamond  drill  rigs  for  the  purpose 
of  pro\ing  up  the  dow.nw.ard  exten¬ 
sion  of  the  vein  structure  to  ver¬ 
tical  depth  of  around  .aOO-ff 

Sampling  accomplished  on  the 
Gold  Shower  property  late  in  1133 
and  in  .tune  lP3t  hy  O.  B.  Gwillam. 
^r.E..  and  .tohn  Dryhnrough.  M  E., 
gave  interesting  results,  over  a 
length  of  over  1000  feet.  \  dis¬ 
tance  of  3.1  feet  from  the  north  end 
of  the  vein  averaged  $21.77  across 
.0.7  feet;  Sn  fed  south,  .a  length  of 
22r.  feet  gave  $23.42  over  2  feet;  at 
4fi2  to  .514  fed.  .52  fed  gave  values 
averaging  $17..a(i  across  2.3  fed; 
from  1064  fn  1104  feet,  values  aver¬ 
aged  .$36.66  .across  2.4  fed.  No  sam¬ 
ple  reeord.s  are  available  for  1.000 
fed  of  the  IOOO  fed  of  vein  length 
hut  it  is  stated  that  th®  vein  is 
strong  .and  persist.s  for  a  consider¬ 
able  lengd'h.  carrying  good  values  in 
gold. 

.-\ccording  to  reports  from  TVinnl- 
peg  some  of  the  diamo.nd  drill  sec¬ 
tions  in  the  euvent  programme 
have  disclosed  very  high  grade 
values  over  good  '’ommereial  widths 
and  it  is  understood  that  Bailor 
Gold  >tines  avill  shortly  complete  the 
balance  of  payments  due  on  ih® 
Gold  Shower  option  and  forward  .a 
progress  report  to  shareholders 
showing  results  to  date  and  includ¬ 
ing  Ih®  rpcommondatiian  of  ihe 
company's  engine®!'  that  consiripra- 
tion  h®  given  to  a  program  of  un¬ 
derground  devrlopment  inrltiding  the 


Using  '■•f  a  shaft  to  360  fppi  and 
a)ie.-iing  i.'p  Icvcl.s  .at  tn®  1,50  and 
'■7-,  foot  Inarlzonr.  W  innipeg  adviccr 
aUo  iiirntion®d  the  fart  that  an  ex- 
iienditurc  of  $60,000  will  he  Involved 
111  the  projected  program 

STUWN  RIVER 
GOLD  PRODUCING 

First  Brick  Poured  Worth  $11,- 
000 — Coniagas  Interests 
Pushing  Work 

Toronto  Bureau  The  Financial  Timea  i 

Toronto.  —  Sturgeon  River  Gold 
Mines  lytd.,  ha.s  ontered  th®  ranks 
of  producing  gold  mines  with  the 
pouring  of  its  first  brick  which  I? 
valued  at  .$11,000.  This  production 
i.s  the  result  of  Ihirty-sevpn  day.® 
operation  of  a  two  stamp  amalgam 
mill,  put  In  hy  th®  company  .a--  a 
.  pilot  to  determine  th®  metalltircical 
i  problems  Involved  hv  developing  .a 
'rain®  in  the  isturgeon  River  terri¬ 
tory. 

I  Work  has  been  prnspciitpd  vigor¬ 
ously  hy  th®  Goni.aga?  inicrcsis; 
shaft  sinking  and  lateral  develop 
ment  has  been  r.arried  down  to  7.vo 
I  feet.  The  vein  Is  narrow  and  un¬ 
derground  rieveloprornt  re.aiilts  tiav® 

■  been  a  little  disappointing  in  view 
of  th®  rir'n  diamond  drill  cor®? 
vvhirh  were  spciirrd  in  the  initi.al 
diamond  drilling  two  years  ago.  Th"  ^ 
development  programme  iind^r-  | 
ground  is  being  pushed  to  the  limit 
of  the  plant  equipment. 

.\t  present,  vvood  fuel  Is  being  uv®d 
to  supply  th®  power  availabl®.  5Viih 
th®  or®  developed  underground.  33.- 
000  tons  to  the  end  of  the  year,  and  ' 
a  considerable  quantity  since  that  i 
time,  rlectric  power  may  he  installed  | 
to  cut  down  costs  in  th®  not  too  i 
distant  futnr®.  Since  the  beginning  ‘ 
of  the  year,  downward  pxiension.s  j 
of  the  known  ore  deposits  'have  been 
developed  preparatory  to  sloping. 

Dunlop  Consolidated  | 

Down  89  Ft.  in  No.  1  Hole 


J.  E.  GRASETT  &  CO. 

Alemhrrs  Thr  Toronto  Stork  Exchange 
302  BAY  ST.  A  verier  4781  TORONTO 


BRANCH  OFFICEi 

2B22  nunrlas  ?'t.  \A  .  at  Heintzman  ,4ve.,  Ju.  1167 


AotiVe  1o  thp  Shareholders  of 

WENDIGO  GOLD  MINES 

fN<i  rprsnuni  Liability)  LDflTED 

In  order  <n  senir®  th®  most  recent  proaress  report,  It  i.t 
iiiipttrlaiil  Hint  nil  sh.archoMers  b®  properl.v  regi.vtrred. 

IVbcrc  rerlifirnfps  nr®  in  “Street’*  form  or  in  Brokers* 
names,  Mie  Lonipiinv  has  no  imiins  of  dirm  f  romnimiiralion 
vvilh  the  sliareliobier, 

Sharpliolders  not  boldine  ®or1ific,ifps  In  fheir  on-p  tiatne  are 
urged  to  fomnrd  -linr®''  fo  fb®  fjoval  Trust  (  oiiipaii),  nt 
Toroiil®,  (  aiiada.  (o  b®  rreisten 

WF:NDir,0  (.OLD  MlNF? 

(Nn  per.nnel  lubillli  I  LIMITED 


fnrnrtln.  i  nnri'lfi,  .iuB'isI  I  fib,  fn.-®. 


It  p  Ti  Duorr. 

''rrrrltir\  .  /  rrrt.n/rrr 


Toronto  Bureau  The  Financial  Ttmea 
Toronto.  S.  r.  Vul®.  ongincer 
in  cimrge  of  operations  on  Ib®  May- 
ra.ind  group  of  Punlop  Consoiidatod 
Gold  Minos,  to  th®  south  of  Lap.i 
('adil)ac.  siatos  in  a  report  to  offi¬ 
cials  that  th®  No.  1  hole  is  down  80 
feet,  through  50  feet  of  overburden, 
into  greenstone.  This,  in  the  oiun- 
ion  of  Mr.  ATile.  may  be  th®  hand  in 
which  Lni>a  found  i's  or®  and  along 
th®  north  ro.ntact  of  which  Tan  I'an- 
adlan  tpcentlv  mad®  an  interesting 
find.  Meanwhilr.  trrnrhmg  is  under 


WENDIGO  GOLD  I 

MINES  MMITEP 

•’(.nld  recovery  bettor  limn  00% 

I  .Inly  prodnc'ion  over  ■*IT.(l(ki.’' 

!  Henry  It.  T  iidor.  I’resldcnt,  I 

j  in  recoil)  progress  report,  I 

j  Tile  progrest;  report,  rpgnnling  up-'o-d,-,ir  dcvrlopmoni  ,si  ilr,;.  ynuac  I 
j  pvoiiuring  niiiic,  may  he  had  upon  rcuurst  from  i 

A.  G.  WHITE  &  COMPANY 

5U.'  Ain  Bftl'ttM  1  AN  Bl  |tl..  TOKOMO  I  t  giii6313  \ 


way  on  ground  near  th®  soiitli  hnim-^  i  to  o  fret  Thi  zou-  ronr.irt.'  o' 
dary  of  Lapa,  in  a.n  in'erc  uing  .shear  in'ensely  sheared  grew  ack"  v'i’n 
zone,  uhtcli  ti.ir  been  iriced  for  uiiari’/  .sliingors  .shgtulv  luiuer.al- 
somc  i;o  fc.'';  and  i,-  ovpo;-,cfl  i-rd. 


Coming  Producers  Kirkland  Lake  Field 


Kenakott  Kirkland  Starts  an 

Extensive  Drilling  Program 


Golden  Gate  Makes  Rapid 
Progress  In  Development ' 


An  extensivp  diamond 


drilling  maiion  ;ind  mineralization  for 

occurrences  .and  some  values  have 
alic.a(lv  been  found.  It  is  thought 
that  this  ui.iy  b®  a  c.-intinuation  of 
the  Bidgood  ore  ,A  largo  crew  of 
men  under  Ihe  direction  of  the  gcol- 
,s  continuing  development  on 
known  vein  svsicm.s  wiib 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

New  Mines  rinanceJ.  Managed 
De'-elopad  to 
Production. 

69  King  Street,  Eatt* 
TORONTO.  CANADA. 


campaign  has  been  .started  on  (he 
Kenakott  Kirkland  properly,  under 
the  direction  of  th®  compan.v’.s  con- 
.sulting  engineer.  .las.  E  Grant,  and 
E  L,  .McVeigh,  B..\.,  ,\I.Sc..  geolog-  ’  ogist 
isf,  T  tiis  campaign  was  inaugural-  i  ib®  ; 

ed  as  the  result  of  information  view  lo  eaiablishing' ilicir  oMeiii 
gained  from  extensive  development  i  The  ronipaiiv  is  ainplv  financed  to 
work  and  geological  .survey.  The  i  complete  the  diamond  drilling  pro- 
first  drilling  i.s  being  concentrated  gram  and  purchase  niacliincrv  for 

. . . .  -  on  vein  .\o.  3  where  surface  values  ,  shaft  sinking,  leaving  a  substantial 

and  process  are  lo,okcd  for  within  |  o'  f'cm  »-  to  $t<'  have  been  found,  cash  hal  anco.  Also,  financing  ar- 
rrasonablv  short  time,  according  |  mam  brnnk  where  a  .shaft  rnn£:omrnts  have  been  vonchidcd  to 

has  been  Slink  to  over  20  feet  values  provide  fiiud.'i  monthly  as  ri 
up  to  $16  were  sev  iired  'f'his  win  ,  menf  proceeds  to  biln 
he  the  second  point  for  diamond  '  duetion. 
drilling. 


Bracken  and  Crerar  Visit 
Manitoba  Mine  Properties! 


The  Pai,  Man.,  —  Premier  John 
Bracken  of  Manitoh.s  and  Hon.  T. 
.4.  I'rerar.  Uomin’on  5tinisier  of 
Mines,  recenfiy  vi.sited  the  proper¬ 
ties  of  Gurney  Gold  Mines  Ltd.,  a.nd 
Optic  t.ake  Gold  Mines.  ltd,,  as 
guests  of  J.  .4.  yfeVicar  of  'roronto 
and  ('  B.  Pawson.  consulting  en¬ 
gineer  for  both  companies. 

Th®  two  visitors  were  taken  un¬ 
derground  .at  Giiriipy  Gold  and 
Ehow)i  workings  down  in  th®  375  ft. 
horizon,  Pevclopnienis  at  th®  Gur¬ 
ney  have  been  proceeding  quite  s.a- 
tfsfartorily  and  plans  are  prartically 
completed  for  the  erertion  of  n  150- 
ton  mill.  The  party  was  also  shown 
over  the  main  or®  zon®  along  which 
Gurney  Gold  and  Optic  Lake  Gold 
are  located,  .adjofnlng  each  other. 
Along  thi.'.  zon®  there  has  been  a 
continuous  uncovering  of  rieh  gold 
ore  ov®!’  commercial  lengths  and 
widt'hs. 

Following  th®.  inspection  tour. 
Premier  Bracken  and  th®  Hon.  Mr. 
Urerar,  who  both  represent  th®  Pas 
diftrift  in  their  ipspcctive  houses, 
expressed  rnnfidenc®  in  a  great  fu¬ 
ture  for  cold  mining  in  111®  area. 


1,0  official  word,  but  a  few  of  the 
results  obtained  (o  date  have  proven 
highly  satisfactory.  On  M.ay  8fh,  1936. 

.Mr.  Oberhauser,  on  a  10-pound  sam¬ 
ple  of  what  is  termed  "black  ore"  .  . 

bv  the  chemist,  found  the  same  loj'here  is  a  prnmsiila  separating  Me- 
contain  "4  oz.  of  cold  per  ton;  2.07  .  Tavish  I^ike  on  Hi®  west  and  Vie- 
oz.  of  platinum;  1.22  oz.  of  Palludi- Mctin  I.ak®  on  th®  east,  on  which 
uni  and  2  SI  oz.  of  rhodium  per  ton  Inhere  is  a  hre,ak  of  ahoiii  lOOft,  wide. 
„,.p  j  4  pit  20  feet  deep  has  hern  sunk  in 

Another  test  mad®  on  another  j 'his  break  and  shows  favornhl®  for- 
tvpp  of  Centennial  ore.  termed  by  \ 
the  chemist  as  "red  ore."  taken  from 
Ih®  250-ft.  level  of  the  mine,  re- 1 
turned  6.6  oz.  of  gold;  2.37  oz.  of, 
platinum;  2.47  oz.  of  Palladiumi;  3.sn  , 
oz.  of  rhodium,  and  l.OO  oz.  of  ruth- j 
rnium  per  ton  of  ore  Ores  of  Ihe  ^ 
same  type  as  has  been  used  in  tests  j 
so  far  by  the  company's  chief  chem- 


’volop- 
it  iulo  pro- 


Kcnakoit  hobl.s  2  properties,  lb® 
On  the  Ptust  end  of  the  property  No,  1.  mv.v  under  dc\ elopment,  con- 
"  sists  of  700  aei-ps,  whit®  the  No  2 
propertv  Is  comprised  of  4  claims, 
ICO  acres.  In  'J'eck  Township,  wliere 
considcrahl®  work  was  accomplished 
several  yc.'irs  ago  wiib  favorable  rp- 
.sults. 


Gordon  Lcbcl  Seeking  To 

Pick  Up  Bidgood  Extension 


ings  .and  ih®  drilling  being  done  is 
jusi  over  the  line  lo  Ih®  p.asf. 

Gordon  Lebel  is  assured  ample  fi¬ 
nance.®  lo  pu;'li  ahead  its  develop 
menf  campaign  .4  dispute  has 


Gordon  Lebel  Mines,  Ltd.,  diamond 
drilling  to  pick  up  the  extension  and 
dip  of  the  adjoining  Bidgood  .520 
elo.sely  waleiicd  by 
,  ,  .  mining  group."-  Bidgood  operatinns 

ist  bav®  been  shipped  for  es  g  j  fairly  well  eonfined  to  one  claim. 
:-iome  of  the  largest  and  mos  au  ;  wedged  into  th®  Gordon  Lebel  liold- 
ifativ®  organizations  of  their  kina' 
in  thr  world.  In  soiii®  cases,  such 
as  that  which  went  forward  to  Derby  | 
and  Sons  of  London,  returns  have ; 
not  only  shown  the  ore  to  contain 
plalinouH  metals,  thus  verifying  Hie 
fi 

commercial  I’itian'titie.s'"  of ’  th®  'pro- j  Rot  the  ftmds  provided  under  the 

clous  white  metal.  Many  tons  of  the !  option.®  nnd  if  the  new-  group  in  con- 
mineralized  rock  are  now  ®n  route! 'rol  has  its  way  ,t  wil  get  an  addi- 
to  Europe  for  further  test  aud  verifi-  ^  uonal  .sum  .said  to  h®  the  differrnee 
■  tion  *  I  between  that  at  which  ih®  original 

'Vhe'  L.B.  United  company  now  options  were  taken  and  the  price 
plan  to  immediately  install  equip-  "'h’oh  the  n®w  interests  have  agreed 
ment  .at  the  mine  which  will  'o  Pav-  The  dispute  Is  which  pmup 
allow  the  further  refining  of  |  of  options  stand 
Platinous  Sponge  down  to  the 


iiidings  of  Mr.  Oberhauser.  but  have;  ai'ison  regarding  options  hut  Imsofrir 
iioven  the  ore  to  contain  highly 'h®  company  ,s  voiieerncd  If  will 


Present  drilling  con-slsfs  of  a  1.- 
000  ft.  hole  part  wav  down.  One 
hole  rnt  the  feldspar  porphyry,  .nn 
important  intersection  and  the 
deeper  hole  is  designed  to  cut  the 
diorite  which  is  the  formation  In 


UNLISTED 


MINES 


and  most  r«*!iabli!  n'Jn- 
*at!cnR  »nd  informatinn.  Wp 
do  not  »jnd«rv*itp.  nroniote  or 
distribute  ptock*  of  any  nature 
and  have  notKins  to  iell  but 
th-s  maximum  of  service  in  the 
mining  brokerage  field. 

BURKE 

DimSERlAU  S  CO. 

^^►r*be»‘S  Toronto  Stock  Exchange 
Zii7  Notre  pame  Weel 
ru  1434  m  2291 


alloy  of  precious  metals  for  com¬ 
mercial  use.  The  company  report 
that  according  to  estimates  of  ore 
as  supplied  hy  the  L.B.  1,’nited  Cion- 
sulting  engineer  in  his  report  of 
July  25.  1936.  a  total  of  over  71.000  j  "'‘"oh  Bidgood  is  getting  high  grade. 

Ions  of  platinum-bearing  ore  have] 

been  developed  and  arc  now  ready  j  Kirjclatid  Basin  Gold  Mines 
for  taking  out  of  the  mine  This 
figure,  according  to  the  engineer, 
represents  only  that  ore  now  ready 


Plan  Further  Development 


for  stoping.  Other  available  ore  be¬ 
ing  in  addition  to  that  figure. 


Kirkland  Basin  Gold  Mines,  con- 
trollPd  by  Kirkland  L.'ikc  Gold  .Min- 


The  present  plant  which  L.B.  Unit®d  ing  t  o.,  is  another  of  th®  properties 
Mines  has  installed  at  the  mine,  both  'u  'he  Kirkland  Lake  field  that  plans. 


Boyd  Kirkland  I.*i  Latest 
Company  To  Enter  Area 


lyatest  company  to  enter  the  Kirk¬ 
land  Lake  .irea,  I)o\cl  Kirkiand  Gold 
•Mines,  Ltd  .  ha.s  been  organued  t® 
acquire  and  develop  a  total  K’cLnms 
In  l.cbel  J'ownsbip  located  approx¬ 
imately  iwd  miles  fast  of  I.ake 
Shore  Mines  and  one  and  a  half 
miles  souih-wr"t  of  Bidgood  Kirk¬ 
land. 

.4  ihorough  surface  examination 
of  Ihe  company’.®  pioiicriy  i.®  pro¬ 
posed  including  trenrhing  and  bLi.si- 


Rapid  progress  has  been  made  b”  ' 
ore  I  Golden  Gate  Afining  t'ompanv  in  de- 
relopment  of  Ihe  old  Golden  Gat® 

I  property  located  about  one  and  a  | 
.half  miles  wcr.l  of  .Mactissa  Mine,  in 
I  the  Kirkland  Lake  area  since  oper- 
'  alion.®  were  ir.sunied  al>out  two’ 
’nmnih.®  ago.  One  of  the  o.Trly  op®r-  ] 
ations  in  the  Kirkland  lyiikc  fnM: 
j  Golden  Gate  produced  gold  b.ick  in  j 
!  I'i|2.  ,4i  that  time  a  .--tiafi  w  .i  :  pui 

i  down  to  a  depth  of  n.jn  ft  and  ,i 
:  Imiltrd  amount  of  work  was  don®  at 
j  tills  horizon  while  the  rein  w  a  ■ 

I  opened  for  a  Icngtli  of  ivo  fi.  onibei 
I  20(1  ft  lex  el. 

I  .''itie®  the  resumption  of  active  op 
erations  two  new  important  dir-cor 
Clips  were  made  on  .'-urface  with 
one  ion  ft.  norlhc.ast  of  ilir  sbafi 
and  another  7:i0  ft  to  the  north  of 
the  shaft,  f'ro.'-sciitf ing  on  the  200  ! 
ft  level  Avas  started  a  few  week,:, 
ago  to  inleresret  alie  downward  e\ 
tension  of  the  two  new  surface  i-x- 
posures  Arrorriing  to  the  dip  of  tiie 
vein  the  ocein  rme®.®  .should  be  out 
I  at  a  point  about  2(10  ft.  from  tli® 

;  mine  opening  4  new  rein  in  ili®  i 
j  201  rro;:."-rut  rvns  reeenll.r  liiier.-eet-  ; 

!  ed  .shorving  a  rvidtb  of  5  ft  with  m- 
i  ronrncing  assay  valiie,;  and  drifting 
1  to  fulU  explore  the  oerurietiee  \  . 
norv  underrvar  fn  addition  a  pio- 
gram  of  diamond  drilling  i;.  being 
’carried  out  on  the  3.50  fi  lerel  to 
I  cut  the  dorvnrvard  extension  of  ih® 

I  knorvn  ore  nceurrrnces  on  tli®  upper 
'  levels  and  to  Intersect  ih<  hi.eli  giade 
di.scovrr,'  af  depth  The  propei  tr  i.s 
equipped  with  a  complete  mining 
plant  and  operation.®  are  progrcs.s- 
inc  under  the  dirc»'lion  of  S.  .4 
Pain.  M  E..  Junior  Gold.®  Seeiiritir.®. 
i  rvho  sponsored  Bidgood  Kirkland. 
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ing  preliminary  to  ea living  out 
campaign  of  diamond  drilling.  From  ore  providing  fin.inccs  for  develnp- 
the  rc.sults  of  the  proposed  drilling,  i  ment  of  Golden  (iate. 


raining  and  milling 
clretrified.  The  mill  has  a  r.atcd  ca¬ 
pacity  of  75  tons  daily. 


the  future,  development  of  the  pro¬ 
perty  w  ill  be  planned  including  shaft  j 
sinkiiig  and  iindorground  rvork.  In  , 
a  report  on  the  properi.',  T.  R.  Bit-  . 
rhanan,  consulting  engineer,  slates  I 
that  development  to  date  has  been  i 
confined  mostly  on  claim  L699-1  ] 
rr  here  stripping  and  test-pitting  ha.®  1 
been  carried  out  on  three  parallel  ’ 
shearings  in  a  zone  proltably  150  ft, 
in  rvidth.  The  veins,  which  appear  to 
he  fault  fracture.®  striking  cast  and  ^ 
rvest.  have  been  opened  up  in  places  ’ 
over  n  length  of  1,000  feet,  and  show 
a  rvidth  ranging  from  8  to  10  ft,  A  ; 
quartz  vein  12  ft.  rvide  and  striking  ' 
cast  and  rvest  ha.®  been  discovered  ; 
on  claim  1,29591.  According  to  Mr. 
Buchanan  there  is  evidrnre  of  par-  j 
.®lle1  quartz  veins  on  the  group 
rvhich  have  had  no  wnik  done  on  ] 
them.  1 

Boyd  Kirkland  is  <  apiialized  at  3.- 
000  000  shares  of  $1  par  vnlue,  of 


The  company  incorporated  inio.n 
to  acquire  the  Kirkland  Gafrwar 
Gold  Min®.®,  is  capitalized  at  3,0o0, 
ooo  shares. 


Upp  cr  Canada  Mines 

(Lni-.jinl  in  llir  Kirkl.ipd  I  ak®  Ana) 

r.oCCH'I'  (>l  OTI']!) 

<  nrv  cK  ri;"i:i:i..’s;  i;i:I'i>i;t  i  ii'n  kki.t  e:t 

Amos,  barber  &  companv 

-'f  'rii*-  'r«'ri*ni<'  Sl'-oK  !  ..\-  h.i  n  j--* 

KING  >r  \\  i:s'l'  IdKONTO,  CINT 

Tay*  nt  \  -<  i;ih<  >rnr-  intUnni*’*  Dtwl  n.r,vo  r  po  i  )r  n,'/® 

!H  ‘  ’’UlHil  'MJ  M  n  lit! 


Gold-Rex  Mines  Complete  ’ 
Financing  Arrangements 

Gold-Rex  Kirkland  Mines,  Limit-  , 
cd.  successor  to  .Sanderson  Kirk¬ 
land  Gold  Mines,  ha.®  ronclue  il  ,i 
financing  arrangctnrni  rvliprebr  a 
firm  commitment  on  200,nii0  treas 
iirv  shares  h.a,®  been  made,  and 
which  rvill  enable  th®  eompaliv  in 
immediately  launch  a  program  of 
rvork  on  it--  properly  north  of  tbo 
Sylvanife  and  Tohurn  mines  fiia- 
mond  drilling  rvill  b®  carried  out  in 
several  favorable  loration®.  rvhieb 
rvas  inspired  by  ib®  favorable  val¬ 
ues  rvhirh  Sylvanife  seviired  on  lb® 


ONE  PROrERTY  FROM  o  nRILS 

AMOS  -  CADI  LL. AC 

AND  AD.lOIMS(,'  TIIOMSOS  CADILLAC 

.\nios-(i’adill;ie  nrvn,;  2'"'  a®re':  in  .-iii  eiirl.ilile  Ine.atinii  In  'h® 

(  .idillae  Gobi  are.i 

nouGHT  —  .<oi  n  —  ni  'o  rr:n 

G.  D.  MARTIN  &  COMPANY 


riiMM. 

nitoivrii'' 


\|i.  :!:!.5(i.7-s.9 


.••.in  Bn.  s*. 
TOROXTO 


TRIE  FISSURE  Ari’0INT4rE> T 

Directors  of  True  Fissure  .Mines. 


north  end  of  its  property,  it  is  un 

completely  I  further  development  and  on  rerom- i  'pm- | '4('f-‘^'"od  that  options  have  ben 

mendations  by  directors  certain  e.v-  ’  p.rii®,,  .^n  offering  of  600.000  shares  " 

ploration  work  'nvludlng  diamond  ,,  announced  to 

drilling,  1®  to  b®  performed  on  the  p,„po.®®d  cam- 

property  In  order  to  defray  expen-  I  .  development. 


ses  necessary  to  carry  on  Ihe  pro¬ 
posed  rvork  shareholders  have  been 


Limited,  announce  the  engagement  j  offered  th®  right  to  subscribe  200,- 
of  J.  .4.  F.  Mulholland.  mining  cn- j  OOO  shares  at  10  rents  a  share  on 
gincer  of  .Montreal,  formerly  with  the  basis  of  5  additional  shares  for 
Consolidated  .Mining  &  Smelting  |  eaeh  13  norv  held. 

Company,  .as  engineer  to  conduct  j  The  property  of  Kirkland  Basin 
preliminary  exploration  rvork  and|ronsia1s  of  83  acre.'-  lying  to  the 
diamond  drilling  on  the  company’s !  north  of  T,ak®  Shore  .Min®,®,  and 
propertr  in  Cadlllae  township  rvhere  |  mostly  under  Kirkland  Lak®.  .tohn 
it  owns  fifteen  claims  and  has  A  Reid,  in  a 


properties  of  Kirkland  I.ake  Gold 
Mining  t  o.,  states  that  the  Kirkland  ' 

Basin  properly  had  ore-making  pns-  4 
sibtlities  The  eompan'  capitalized  at  :  shiii.®. 

1,000.000  share.®  has  been  inactive  I  plished 
for  th®  past  ferr-  year.®  although  as 

Ihe  re."iili  of  renerved  aciivitr  in  Ihe  \  results  of  rvhirh  if  i®  norv  planned 
field  officials  plan  to  give  th®  pro-  to  fnllorv  up  rviili  .a  more  definite 
recent  report  on  the  i  perty  another  test..  I  program. 


granted  on  a  further  hloek  of  rhare.-  j 
I  Tn  f  onsideration  for  the  proprrtie  ; 
*  Sanderson  Kirkland  received  1.-| 
j  402.369  sluiiT.s  rvhile  a  total  of  847  | 

I  626  shares  remain  in  the  freasurv 
I  of  an  outstanding  capital  of  3.500.- 
'  000  shares. 

'  The  Gold-Rex  property  comprises 
aims  in  Teck  and  Lebel  lorvn- 
Previoiis  operators  .accom 
considerable  surface  and 
prospecting  and  derelnpmem  rvoi  k 


Wc  Recommend  the  Purchase  of 

BIDGOOD 

and 

OOtPEN  GATE 

Junior  Golds  Securities,  Limited 

IR  McHikI-x  Sl.  AD,  03f5!  Toronto,  On?. 
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NEWS  OF  MJNI.\G  AND  OIL  SECURITIES 

ll  The  Crisis  in  Silver 


SPILT  LAKE  GOLD 
SHOWS  SOME  GOOD 
VALUES  IN  ORE 


By  H.  MICHELL,  M.A. 

of  PoUtirAl  Cronnmy  In  MrMwntwr  Univ^itlty  in  This  Journal  nf  Tha  Canadlft«i  Baiili*ri*  AaaC‘ciallen 


Its  monetarv  efitanfelifneotfe.  Mors  of  ms  deflation  of  1930  and  1^31.  il 

J|  than  anvthing  else,  the  troubles  of  and  gave  Shanghai  and  other  cities  1  i  rra  ra  a  rx  i  M 
fluctuating  prices  due  to  shifting  a  curious  sort  of  boom,  which  dc-  I  W  A  |1  I  |>| 

■  purchasing  power  of  gold,  which  veloped  into  real  estate  speculation 

'  have  so  perturbed  the  cold-standard  on  the  most  approved  western  lines,  I  TTIrS-' 

I  countries,  have  had  little  effect  on  But  at  the  end  of  1931  deflation  ;  *  Ve  I  1  1  1 
I  China.  earnest  and  wholesale  { 

!  During  the  latter  part  of  the  prices  of  commodities  In  general ,  mnintnln 

Great  War  up  to  1920  the  gold  price  started  to  fall  drastically,  in  Shang- j  .  on  orfiie 

of  silver  rose  very  rapidly,  as  wo  hai  from  a  high  of  130  in  August,  t  i  t-x-t  tcTiyn  ' 

have  already  seen.  The  silver  dollar  1031.  to  98  in  December.  1933.  Sev-  j  LIFTED  and  1  .MAM  T-'Lt 

worth  37  cents  in  1902  and  42  cents  eral  banks  failed,  among  them  some  |  ]  DEPARTMENT  i 

i  In  1914  had  risen  by  1930  to  be  with  considerable  deposits,  and  a  | 

J  worth  more  than  a  gold  dollar.  But  serious  state  of  depression  followed. ;  ,  Th*  faciiitiei.  oi  Uii»  depitt-  , 

internal  prices  remained  stable,  and  It  has  been  asserted  that  this  de-  ‘  "u  rr’Uutri*^  ' 

n  I  China  escaped  the  worst  of  the  post-  pression  was  the  outcome  of  the  '  yVr  ii.l^rf  VMd  . m  isted  • 

id  I  war  deflation.  Although  the  gold  American  silver  policy,  but  this  is  transactions.  | 

iS  i  price  of  silver  fell  sharply  after  1920.  clearly  fallacious,  at  least  with  re-  i  | 

j* .  vet  imports  of  the  metal  continued  gard  to  its  earlier  causes.  The  de-  j  iirMi*  MI  P  D  II  ' 

'  i  on  a  large  scale  and  the  stocks  held  cline  In  commodity  prices  had  run  YVlllldmS,  luCLCaO  W  Dfil! 

,  :  bv  Chinese  banks  in  Shanghai  rose  its  course  before  the  passing  of  the 

r '  continuoitly.  Silver  Purchase.  Act  of  1934.  and  It  J  ^  ^  ! 

f  j  TABLE  3  '  is  safe  to  say  that  deflation  would  :  Richmond  .St.  11.  Toronto  ^ 

i  Shanghai  Stock*  of  Silver  converted  into  have  followed  Inevitably  upon  the  ADelaide  4902  j 

k!  fM.ximum'‘h*ld°“lor*each  vear)  |  SpeCUlatiV'e  bOOm  that  broke  at  the  i  BRANCHES- 

,  i  I92J  114,810.000  lOtO  2i0.I90.0P0  end  of  1931.  On  the  other  hand  the;  !  197  Bay  St.  ADeleidc  eooi,  Toronto  , 

:  |92t.  13^.772  222  JlJJSSnSa  drain  from  the  Shanghai  banks  of  i  '  207  Bay  .S«  ADel.ildr  2124.  Toronto  ' 

p'l028  146.5^,000  loij  4}9.'}4o!oOP  ^  J  ^  silver  in  19. .1  . 1  0  rinmiiton  i  I 

M<i29  197.280.000  I9J4  449,840.000  undoubtedly  put  an  undue  strain  i  daT  ,,o2,  '  „ 

■ '  1*18  265,000,000  upon  them,  which  hastened  and  in- 1 _ _ ~  '  .  • 

. :  In  considering  the  figures  In  the  tensifled  the  crisis  that  led  to  the  j 
above  table.  It  must  be  understood  action  of  the  Nanking  government  i 
^  i  that  they  do  not  represent  the  net  in  nationalizing  silver  an.,  prohibit- 1  would  represent  an  exchange  level 

,  I  accretion  of  the  metal  through  Im-  ing  its  export.  [l  will  be  observed  |  .satisfactory  for  her  internal  econo- 

portation.  Political  disorders  in  the  from  the  figures  in  Table  3  that  the  j  my.  Obviou.sly  this  depends  entirely 

''Inferior,  brigandage  and  general  In-  loss  in  silver  stocks  of  the  Shang-  upon  the  future  policy  of  ihe  United 


I* - — - — - _______ - 1  [worth  more  than  a  gold  dollar.  But  serious  state  of  depression  followed. 

Prnffreu  R»nort  Un  to  Julv  30  ■  T*  extraordin-try  exents  m  the '  and  on  this  .i-ssumption  the  Silver  |  rapidly  increasing  gold  holding  f^e  j  internal  prices  remained  nre'ssJon  ^t-as  nfl 


Outlines  Work  in  Big  Devel¬ 
opment  Program 

HEANnr  Mli^RALIZA'nON 

President  H.  U.  McRae  in  a  pro- 


came  into  the  shaft  from  the  south 
at  approximately  150  feet  in  depth,  iq} 
dipping  x-erv  slowlv  to  the  north. :  le.! 
until  at  the  225  ft  lex  el  it  had  hard,'  J 
dipped  out  of  the  shaft.  '  nt 

Drifting  east  and  x\esr  has  been  142 
started  on  the  "shaft  \ein"  at  the  j 
225  ft.  lex-el  and  tbi.^  wrk  ha  I'een  p-^i 
carried  about  2'’  t*’r'  in  f-arh  dit-^c-  fp, 
t’on.  The  vein  including  xvnii  nim-  rif 
eraJized  schist  and  heavily  miner-  „.h 


It  uill  be  observed  that  after  the 
e'Aiicnie  rise  in  1^111  and  I92c.  due 
to  w.ar  ronditioD?  and  the  na.vnient 
of  great  sums  to  India  in  silver, 
xvliidi  drove  the  priee  of  the  met.a! 


1*2  Here  xvorth  $8. 230.000. non.  With  chased  during  1935  a  like  amount 
IS?  091,482.085  ounces  already  on  hand  I  from  Canadian  mines.  By  the  end 

js  7  in  the  Treasurv,  the  government  j  .of  the  year  owine  to  the  fall  In  value 

'voiild  haxe  had  m  purchase  no  fexver  of  Its  stock  of  the  metal,  the  Bank 
l,'7  than  1.333.000,000  ounre.s  to  reach  had  sustained  a  net  loss  of  $489,368. 

4  the  reqiiqii-rd  proportion  of  one-  Whether  this  loss  can  ever  be  re- 

fourth  silver  to  thrce-foiirtbs  gold  .  stained  is  considerably  open  to  doubt. 


*  uiiiiat'e  WHS  [I.ISSL-U  lu  ...juv,  i  vuuri  lo  accumuiaie  i,-j  au  .  a  w  _ sllvor  nisliAA.  <1.1.  1- 

.  few  years,  xvhicb  culminated  last  By  this  Avt  it  xvaa  provided  that  ,  amount  epual  to  one-fourth  of  gold  1  <qoA  clearlv  fallacious** at  least  with  re^ 

>  December  in  a  complete  break-down  the  rnitcd  States  Treasury  should  had  broken  down,  and  In  the  process  '  of  silver  fell  sharply  af  er  19^  ,  .  ...ijJ.  <1.^. 

jin  the  International  dealings  tn  stl-  begin  to  buv  rilver  xnth  the  ulti-  had  thrown  the  world  silver  market :  Tet  imports  of  ^*7®  ”ietal  continue  -  eominortffv  r>rir.*'«  k.h  .ofw 

f  ver  bullion,  are  of  such  interest  that  mate  object  of  m-aklng  the  proportion  :  into  complete  confusion,  ;  2"  scale  and  stocks  held  -  before  the*^na^sidna*of  the 

.it  is  worth  xvhile  folloxving  them  of  .silver  to  gold  tn  the  nionetarx  j  It  may  he  remarked  here  paren- :  Chinese  banks  in  Shangh  cover  Purchase  Art  en/t  it 

,  xvtfh  some  care  Ru,  ,n  order  to  do  stocks  of  the  fnifed  Plates  one- !  t^hetlcaMy  that  the  ®«ect  of  this , ‘'ontinuoifly.  ^  ^  fa  safe^o  say  thlt  deflifion  xvoltld 


Altzed  quartz  .'hows  i  width  of  about  „p  .all-time  record  of  .?i.:!8. 

4  feet  L,arce  gr.ib  .-ample,  taken  ^  |),(,  f,^)|  spvcre.  This  reduction 


from  the  last  faces  of  'ho  dritt.s  hac*; 
.yielded  the  followin':  .a-'sar;.-  .>1'"'. 
*5  9,5.  $7.00  $l'CXb.  Ii:  95,  .?T.Tn. 

$12. so,  $!2.2'>.  -Mid  511  Oa  ocr  ion  in  ■ 
gedd  A.ssav  I'csul'.-  rerciM-d  from 
the  mine  office  tuiy  doth  -ho  v  '  al- 


u*e  .secured  from  the  c.-rit  drift  on  tme. 


m  pri(-c  was  in  part  due  t.o  the  fall 
in  zcncrai  price.''-,  b'jt  .still  more  to 
iiip  demonef iz.at loll  of  crent  marscs 
.if  '.itnu  f-om.age  in  Europe  and  th“ 
'■»duciion  of  rjir  --iti-er  content  In 
others,  which  threw  immense  quan* 


the  'shaft  ve;n"  njnning  from 


the  bullion  market  pi-  lO^.i 


scrjou.s  d  ffjcultie-  w. 


*0  $16  10  pep  •on  .in  gold,  .one  s,9mplc  |„ 

from  the  east  drift  -it  the  225  foot  ^e-nrv  ;v-,fem  W-.I-.  changed  from  what  m  -'KCT.  WHS  inimn  in  vanaua  wnere 

lo,  el  was  rent  out  ‘rom  the  rain"  w.i,-,  km,w  n  a,-;  .i  gold  cxcimnce  ,.tan-  ”7’  t'an-adian  t'ommoditx  Exchange 

and  assaved  bv  Thomas  Hpxt.s  to  a  gyld  huUjon  ba:9s  and  '"-"fablished  in  Montreal,  xvhicb 

Sen  last  mmuto  report  on  this  ,he  r'lpee  rex  .allied  at  eighteen  pence  t''>tianienced  trading  on  October  22 
Shows  an  a.ssav  result  of  $16.S0  in  ms'ead  of  the  fomtei  sixteen  The  similar  to  those  In  the 

gold  per  ton  of  m-e  Indian  Goxernnietii.  whose  .stock  of  Nexx  A  ork  Exchange,  exvept  that 

It  is  important,  the  report  c.on-  s.,iv.  r  rupee;.,  w  a.s  very  great,  heg-in  contract  unit  was  lO.OOn  instead 
tinups.  to  b“ar  in  m.nd  that  ihis  xpin  dispo.sc  oi  its  bullion  in  ilie  mar-  25/190  ounces. 
x«-as  n.'t  knox'-n  until  u  xva.s  em  ouu-  which  .-erxed  to  depre.s.s  the  The  frlMs  In  tbs  Silver  Market 

toreq  during  the  course  of  sinkins  ^,,]5  until  on  Pecem-  -t-,..  vear  19.8.1  w-as  unnrecedent- 

onerations  and  came  as  -a  surprise  h.,  )q^2.  the  lowest  pnee  ever  j  htainrv  nf  ciivcr  in  that 

Its  presence  is  regarded  -a.s  signifl-  recorded  XV.IS  touched  at  24’‘aC,  nnrehace-  of  the  metal  eveent  for 

c.ant  Meantime  the  c'atjon  h.as  been  '  purchase.-  of  the  metal,  .xoept  foi 

f u~  on  The  south  .side  of  the  shaft  at  The  LnnilPii  Asireemenl  small  amounts  necessary  for  In- 

'hf  225  ft  level  and  a  cross-cut  That  sllxer  sh.o'jid  sink  loxver,  or  ''l'-i-''/ry.  were  almost  xvholly  in  the 
farmed  from  that  point  o onrider-  ex-en  remain  for  anv  length  of  time  .  ^  _ 

able  cemeiit-.nL- w.is  nere.-.-ary  in  tht..  at  xx  hat  may  he  called  an  absurd 

se-'tion  and  in  th®  fin-.t  ixvo  round-  price,  xxas  clearly  impos.sihlc,  .and  in  Ia-x  .  .  .  it  4c  luh-  .  .  .  68.2c 

in  th*  cror-p-ciit  jn  order  to  Mock  the  next  txvo  months  it  crept  sloxvl.x  t-'ix  ...  ns  ,Aiie.  ...  664 

off  ’he  fr.actures  w'hich  are  believed .  up  to  a  little  better  than  2hc  In  '  67  a  rv’t'".  ‘  hit 

to  hax-e  been  rc.spon.siblc  for  fh“  .-April.  198.8,  by  the  Presidenfs  dc.  aj.,,.  ’  '  '  74  7  v^v,  !  6I.4 

x<-ater  encountered  in  the  .sinking  cree.  the  ruired  ihtatps  left  thi-  gold  .tun-  .  .  .  "i.a  Drc.  ...  184 


,a.  OO.JI  jitu.  .11111  iMw  111.  ^  vniwr.  ui  niivti.  Mfirgo  Shipments  fo  pa.v  for  good.i  1m-  the  metal  lhat  has  left  China.  Ailing.  Since  her  trade  rclation.s  v.ith. 

consequence^s  in  anada.  |  China  anti  Silver  I  ported  which,  previous  to  the  world  correspondent  in  Shanghai  of  Messr.s  |  Great  Britain  are  very  close,  ihi.s 

w.a.,  le  imposition  of  a  9f  50.  ronx-enlent  to  turn  i  depression,  had  been  paid  for  by  Handy  &  Harman,  writing  in  No-  raiglil  he  advantageous,  and  in 

per^  e.rn  o  ne  profit  on  all  'f^ns- ,  trace  the  repercussions  of  merchandise.  vember,  1935.  estimated  that  at  lea.st  j  order  to  accompll.«h  it  no  doubt 

err.  ^nx  n  erest  in  a  lvei  hui-  Ill-fated  cxTicriment  upon  China.  Arising  from  the  fact  that  China  151.000,000  ounces  had  been  smug-  Great  Britain  xvouid  be  ready  io  af- 

iion,  wv  ^'"^Tiip  ion  appixing  to  -n-hich.  as  the  greatest,  and  indeed  in  ■was  on  the  silver  standard,  and  the  glod  out  of  the  country,  mostly  from  ford  substantial  assistance,  which 

h'*' a  '  :  actual  fact,  the  only  nation  on  the  crisis  of  1929  and  stibscquenf  de-  North  China  xx-lth  the  connivance  of  might  solves  good  m.any  of  the  very 

banks  dp.iline  m  slix-er  foielim  9x- j  standard.  w-,as  the  one  mo.st  pression  In  the  rest  of  the  xvorldwas  the  .lapanese,  who  refused  lo  co-  serious  fin.mcial  prnldems  that  be- 

chance  and  to  nexxlx  Amen-  effects.  It  mu.st  essentially  involved  with  the  gold  operate  with  the  Nanking  govern-  set  tlie  none-too-secure  govcrninen'. 

■an  .ntx  er  Ti  sding  in  S'''®/  *99  'he  alxx-ays  be  remembered  that  China!  standard  and  the  troubles  arising  menf  in  stopping  exports.  "There  i.s  i  at  Nanking.  Or  thirdly.  China  might. 

Now-  oik-  rommodlt'  Exchange  he-  Avith  her  vast  population  and  great  j  therefrom.  China  did  not  at  first  a  lot  more  left  in  China,”  he  signifl-  tie  her  doll.ar  to  the  .lapanese  yen, 

gan  to  dwindle  and  on  August  pi-egents  to  the  world  an  ex- j  suffer  from  the  repereusslon  of  dls-jcantly  adds.  for  whieh  there  are  political,  mlli- 

x>  as  Fu.  pended.  Thereupon  9  hexx  ample  of  ron.sprvafism.  a  less  polite  j  ordered  markets  and  loss  of  pur- j  Although  it  may  be  too  much  to  tary  and  conimercial  reasons  of  con. 

myket.  xxaa  round  in  Canada  where  fa,.m  would  be  Inertia,  xx-bich  has)  chasing  poxver  that  so  afflleted  the  say  that  .lapan  has  been  the  villain  .>;1deraMe  importance  .-As  <t  matter 

Ki'-'^v.  1 Tcsisted  for  centuries  the  encroach- )  other  nations.  Indeed  the  silver  sit-  of  the  piece,  yet  it  must  be  said  that  of  fact,  since  the  stcriing-ycn  t'x- 

xa.-  ep  abashed  in  . lonti^al.  xvhlcn  ,  civilization  with  '  uatlon  saved  China  from  the  worst  her  refusal  to  stop  this  smuggling  change  ha.s  been  pegged  at  i.j  l  6d. 

r-ommenced  trading  on  October  22  i _ _ -  _ _  did  much  to  make  ihe  efforts  of  the  for  some  time,  ibcrc  is  no  reason 

under  rules  similar  m  those  In  the  I  |.  VanUno-  cnv<.rnn,or>.  „c«ir.c=  xionv 


'■an  stlx-er  Trading  in  silver  on  'he 
\oxx-  Vork-  Eommoditv  Exchange  be. 


cred  "9  dwindle  and  on  August  9  p,.„ents  to  the  world  an  ex- 


i'-as  suspended.  Thereupon  a  nexx- 
'nx-ket.  xva.s  found  in  Canada  xvhere 


xvas  not  knox'-n  until  it  xva.';  encouu- 
tereq  during  the  course  of  sinkins 
oper-at.ions  and  came  a.s  a  surprise 
Its  presence  is  regarded  a.s  signifi- , 
c-ant  Me-innme  the  station  has  been 
Cu*  on  The  south  side  of  the  shaft  at 
the  225  ft  level  and  a  cross-cut 
f'ar’ed  from  that  point  Conrider- 
afcis  cameiitinL-  w  as  necessary  in  this 


of  25  990  ounces.  j 

The  Crisis  In  tbs  Silver  Market  i  “ 

The  vear  19.8.1  was  unprecedent- 1 
ed  in  the  hisforv  of  silver  In  that  Acme  Gas  and  Oil  . 

purchase.^  of  the  metal,  except  for  Alton  'line* . 

small  amounts  necessary  for  In-  'M**  . 

du.stry.  w-rre  almost  xvholly  in  the  |  Alaxandrla  Cnid  ..  . 

TABLE  2  Anelo-Huronian  ..  . 

.A-'-r-HR**  llonthlx'  .SiK-sr  Quotation*  in  Ashlav  Gold . 

Vrw  A'ork.  1911  '2'  Astoria  Rouyn  ..  ., 


Mining  Market  Record 

By  F.  O'KEARN  A  CO. 


off  ’he  fr-actures  w-lnch  are  believe 
to  have  been  rc.spon.siblc  for  fb 
xi'ater  encountered  in  tbe  .‘.inkm, 


cperafiotis  above  the  second  level,  standard,  and  later  the  dollar  was  ,  ,,  ,  j  .  , 

These  xvate.r  difficulties  delayed  the  revalued  at  .x9.9fir.  The  effort  upon  n,..  ,s,ivar  M.-irkn  i-m. 
sinking  operatiour.  oonsideiablv  but  the  silver  market  wa.s  foil  at  iinc'.  hands  of  the  Enitcd  .States  Trea- 
xvere  at  all  times  kept  iindci  control  (.and  speculative  buying  of  the  mcial  siirv.  xthich  bocamc,  a.s  a  matter  of 
and  are  now-  cemented  off.  The  increased  forthxvith.  I'apital  was  faoi.  practivallv  the  only  buyer  in 
south  cross-cut  is  to  be  continued  socking  an  investment  proof  agaiti.  i  ipp  world  market.  Prices  began  to 
for  the  purpose  of  cutting  the  down-  a  depreriaied  currency,  and  at  first  advance  rapidly  until  the  rise  ‘'cul- 
xx-srd  continuation  of  the  No  .5  xetn  purchased  equities  and  coinmodiiies  in  wjid*  burst  of  speeula- 

and  the  other  eondinons  encountered  gencratly  Put  as  the  dollar  dei-lined,  ij^p  enthusiasm”  on  .April  26.  when 
ar  the  first  level.  Fifty  or  6"  feet  both  eriuities  and  conim.-iditics  failed  s^p  jj,  \pvc  A'ork  and  *36'  in 
of  cross-cutting  in  this  direction  xvill :  to  show  corresponding  price  ad  London  were  recorded  The  sltua- 
prcbably  be  necessary.  vanees  and  Increasingly  large  siir  ,i,p„  Kp-nmn  c<.rin..»  anu  r,,,. 


TABLE  2  Anelo-Huronian  ..  .. 

.A-'-r-HRc  llonthlx-  .SiK-*r  Quotation*  in  Ashlav  Gold . 

Vrw  A'ork.  1911  '2'  Aston*  Rouyn  ..  .. 

Isn  .  .  .  114c  luh-  .  .  .  68.2c  Arntficid  Cold  ..  .. 

trh  .  .  .  14  6  Aiie  ...  66  4  I  Fa(iamnc  Rouyn  .. 

Marrh  .  .  19  9  .Srpt..  .  .  61  4  Rarrv ■  I  lollinger  ., 

.Xi,r,l  ...  679  Ort  ...  6l  4  Ra*s  Metals . 

XI-,.  .  .  74  5  Vnv,  .  .  .  61.4  Bear  Expl.  and  Rad.. 

.  .  .  71.9  Pec.  ...  184  Beattie  Gold . 

Bi2  Missouri . 

'?'■  ManHv  and  Harman  Review  of  Robio . 

'hr  .Silver  M.srke*  1*111.  R  R-  N.  Gold  Alines 

hands  of  the  Enitcd  .States  Trea-  Bu*fMrCan"G.  m'*  ;.’ 
siirx.  xvhicb  became,  a.s  a  matter  of  r.uffaio  Ank.  .  .  .. 

faei.  practivallv  the  only  buyer  in  Bunker  Hill  F.x . 

tbe  world  market.  Prices  began  to  caimon't  "ofis^''^ '  !’ 
advance  rapidly  until  the  rise  "cijl-  Can  Malariic  G.  M  . 
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I  am  muen  lo  mane  me  etiori.s  oi  me  for  some  lime,  ihpie  is  no  reason 
I  Nanking  government  useless.  Many  why  china  should  not  tie  her  doll-ar 
of  the  .smugglers  were  Koreans,  and  to  both  simultanenu.sly.  This  xvouid. 
I  the  .lapanese  officials,  by  insisting  however,  entail  rievaliiaiion  of  the 
on  their  extra-territorial  rights,  lefr  Chinese  dollar  xvhich  is  above  the 
the  Chinese  almost  powerless.  Dur-  .Lapanese  yen,  and  whether  or  not. 
Ing  the  first  nine  months  of  1935  Nanking  is  anxioii.s  to  devaluate  i.' 

;  the  amount  of  silver  exported  from  (Uontinued  mi  Page  14) 

!  lapan,  which  has  no  exportable  sur-  _ _ _ 

j  plus  of  her  own.  was  about  60,000.-  . 

000  ounces,  on  which,  with  silver  at ;  A  pnC CM rnMMCMrrC 
65c.  from  20  to  25c  profit  per  Chinese  nlll/LlLtll  V  vlTJlTJljll  vLllJ 
dollar  was  easily  made,  a  more  than  nrmrilliTri  f»II  I  rT* 
sufficient  Incentive  to  smugglers.  |||i  M  I'M  lyi  Ivl  VUAm  I 

At  the  present  time  the  whole  sit-  I/wJuI  LillllIU  Jllnl  1 

nation  as  regards  China  and  silver  _ _ _ 

la  one  of  extreme  complexity  and  tin-  Present  Workings  Are  Around 
certainty,  into  which  too  many  doubt-  .  rknn  r  »  i  _  i  r*..ii  i 
fnl  faelnrs  enter  tn  sllnw  nf  even  1»0(K)  Foot  Levcl— Outlook 
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pr'xbably  be  necessary.  vanees  and  Incroa-^'ingly  large  sur 

Upon  rnmplciion  of  the  south  .plus  funds  xvere  diverted  into  sil- 
eross-cut  at  ihe  225  ft.  level,  sinking' ver.  The  theory  on  whieh  .=urh 
is  to  be  resumed  to  the  next  ohjec-  action  xvas  predicated  xva.s  ihe  ho- 
t’ve  xvhlrb  is  859  feet  in  depth.  The !  lief  that  silver,  because  it  is  dealt 
big  program  of  underground  develop- '  tu  internationally  as  a  ninnetary 


lyondon  were  recorded.  The  situa¬ 
tion  then  became,  serious,  and  fot- 


cies.  On  April  27  President  (  arrie-  ,  '"'u  .,  ' 
nas  of  Mexico  proclaimed  a  bang  perf  Kirklnnd 
holid.ay,  ordered  all  coins  lo  be  sur-  GcH  *  Lake  M 


ment  planned  by  the  eompan.x  is  to^  metal,  xvouid  reflect  fully  the  depre-  rpn^ered  to  tbe  Bank  of  Mexico  in  . 

he  eonduetrd  at  the  .8,5'i  ft.  level.  |  eiation  of  the  dollar  in  terms  of  for- ^  p,.,pp,.  certificates  and  I  . *, 

This  will  inrludo  .a  crns.s-ciit  to  the^  eign  exchange  and  that  it.s  price  prohibited  the  export  of  silver  coins  Granada  Cold  .  .  i.  ” 


south  to  riit  the  downward  eonfiniia- ;  advnnre  xvouid  not  he  retarded  by 
t.inn  of  the  \o.  xeiii.  Drifting  op-  the  influence  of  the  internal  price 
eration.s  on  tliere  deposit.s  will  then!  level  in  the  United  Staie.s,  as  in  the; 
be  started  at  this  Iriel.  in  addition  ease  of  a  rommoditx  resirietcd  to  the 

to  this,  and  of  p.artirular  interest. .  domestic  market.*  On  April  24.  19,33. 

a  Iona  drive  is  to  l>e  .-'laitcd  to  the'tlie  price  of  the  metal  was  37’4C  In 
north  w  i'h  a  view  toxvard  cutting  the  j  New  York,  from  which  it  reacted  to 
doxvnxx-ard  rnntinuaiion  of  the  No.  1  82'«c  on  May  1.5.  On  May  19  Sena- 
and  "  x-ein.;  as  well  as  ihe  .several  i  tor  Piiiman  announeed  lhat  the  na- 

other  veins  ludK-ated  by  diamond  lions  about  to  pariicipaie  in  the 

drilling  .V'lmber  1  and  2  veins  are  larndon  fonferenre  had  agreed  in 


prohibited  the  export  of  silver  coins 
to  protect,  the  peso  whose  bullion 
value  had  risen  above  its  tuonetary 
value.  .Already,  on  April  3,  Costa 
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24  certainty,  into  which  too  many  doubt-  .  rknn  r  »  i  _  i  i 

12  I  ful  factors  enter  to  allow  of  even  Levcl— Outlook 

!  the  most  tentative  guess  as  to  the  Improves 

I  future.  Tn  the  first  place,  it  is  |  -  -• . — 

.02  i  doubtful,  to  sa.v  the  least,  whether  Toronto  Bureau  The  Financial  Time* 

^9  [the  national  government,  which  Is  j  Toronto.— An  Immediate  start  I.s 
7j  !  none  too  strong  at  the  best  of  times.'  being  made  on  shaft  deepeniug  at 
06 s,  i  will  be  able  to  carry  through  its  the  Ardecn  Gold  .Mines,  according  to 
91 j  professed  policy  of  deserting  silver  information  received  at  the  lake 
;  and  going  on  gold.  It  is  all  very  head  from  the  property  by  icle- 
41  i  well  for  it  to  talk  of  "nationalizing”  phone. 

03  :  silver,  but  how  that  can  he  done  is  The  present  deep  workings  are 

'  quite  another  thing.  The  Chinese  around  1.009  ft.  'I’he  further  deepen- 
so  I  peasant.  In  his  hundreds  of  millions,  ing  of  shaft,  now  commencing,  x^iii 
00  I  is  not  easily  to  be  persuaded  to  take  carry  259  ft.  for  two  new  leveKs  and 
to  notes  instead  of  the  hard  metal;  it  is  intimated  there  is  siionq  pro- 
an  I  a  disinclination  which  can  be  sym-  bability  it  will  he  eontinued  to  .Mm 
03  j  parhized  with  in  face  of  the  numer-  ft.,  thus  allowing  for  a  total  of  foui 
”  I  cus  depreciated  paper  issues  of  the  new  levels. 


L(Ords.”  who 


It  is  also  announced 


.  1  „  ',1  ,1  ■  ■  1  r.  .  ■  ■  J  i'  ‘9SP  w-as  ordered  from  the  London  int-mationp 

and  vmn  -.  as  well  as  the  several  i  or  r.itman  announced  that  the  na-  Guatemala.  Ecuador,-  and  Inl  Tn  f 

other  veins,  mdu-aie.l  by  diamond  ions  about  to  pat  i.eu.ate  m  the  |  ^,^3  p,„hiM,ed  silver  exporls.  ' 

drilling  .N'lmber  1  and  2  veins  are  I,ondon  t  onferenre  had  agreed  in  o,. „i.  c- _ _ _ -  i^'tk  ll'idf 

the  deposits  w  hich  have  yielded  .so  principle  on  plans  for  ihe  lehahilita- !  |  ‘ 

_  .-i  „  la  „  -  -1-1  ..  r  1  .  a  o  .small  denomination  noip.s  lo  conn-  Uak^  Shore 


m'jch  x-isihle  gold  on  sitrf.ace.  These  -lion  of  silver,  and  at  the  .same  lime 
are  approximately  l  tn  feet  north  of  the  rresideiit  and  the  .Alexir-an  ;ind 
the  shaft  Another  depo.sjt  of  par-  fliinese  Finanre  Ministers  iinnoiinced 
tic'ilar  interest,  cncoutiiered  during  their  favoi-,-ihle  aniiiide  towards  ihei 


the  course  of  drilling  oiv'  long  hole 
to  the  north,  i."  loeated  approximate-' 


enliancement  and  stabilization  of  its 
price  .Althotigh  the  London  I'onfer- 


ly  1.59  feet  nortli  of  the  No.  1  and  2  cnee  failed  lo  agree  to  an.'-  stabiliza- 
veins  Thi"  n-.>t  ih  vem  .-.how  od  a  non  fif  international  exchanges,  the 
vx  tdth  of  aroiinii  9  feet  and  ga-.e  an  '  sub-commii tee  which  was  consider- 
assax  retnrn  of  dose  to  .»i.9fi  per  ing  the  f|uestion  of  silver  did  arrixo 
t.CD  tn  gold  It  i.s  also  ititereriing  at  an  agreement  whereby  66  govern- 
to  note  that  wheie  the  long  di;iiiioiid  ;  mrnts  undertook  to  refrain  from  an.' 
drill  hole  xvas  stopped  .spleniLd  geo-'  further  debasement  or  demonettza- 


teraet  the  disappearance  of  ihe  pc-  -HmHqu-  Com,  . 

.seta,  and  the  governments  of  Per- ' 

sia,  Siam  and  Ihe  Straits  Sett lement.s  Little  Lona  Lar  .  .  .  . 
began  to  take  measures  to  protect  Ma'i'tobH  and  Eastern 
their  etirrencies.  M«ple”Le«l  Mines' Ltd 

The  action  of  China  and  Hong-  McIntyre . 

kong  was.  however,  far  more  .seri-  MtKenzzie  Red  Lake 
Otis  and  must  be  noted  w  iih  greater  ,  ' 
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L'gtcal  conditions  were  liniig  cn 
countered  .and  it  is  belietc-d  that  thr 


lion  ot  ilieir  silvei  coin.s;  that  paper 
ciirrcni of  sni.all  donnininai  ion 


un.rlergrountl  program  to  t|ip  norlli  should  be  repl.ared  by  silyer  coin- 
will  fox-eal  Hie  pre-senre  of  oibci-|.age,  and  that  legisl.ai ion  detrimental 
gold  bearing  xeinr.  :  lo  silver  would  not  he  eii.icied.  Twn 

I  neniinigiiiir  i;eMilts  days  later  a  foil' -.x  car  sth  ri  c.ontrol 

At  the  fir-t  lexel  MO'i  feet  in  agreement  was  signed  h\  the  repre- 


gold  bearing  xetn.-. 

I  neniinigiiiir  L’eMilts 

At  the  firn  lexel  (|9u  feet  in 
lengtb-t  varvmg  re.ailt-.  were  oht.iin- 
ed  through  sampling,  due  to  the  dif-i 
fioul'ies.  experjeiu-ef)  ip  assaying,  but 
the  No  5  x  p'n  which  wa.~-  encotin-  ; 
fered  in  the  rioss-cui  .ahoni  i;u  feet 
south  of  the  shaft  has  virlded  very 
encouraging  reriili.s.  Thi.-.  xem.  .at, 
this  level,  sho-.vr  a  width  of  approx-] 
imately  '2  feet  and  four  sampl's 
taken  from  here  baxr  a.-,saxe(l  $26.95. 
ft  99.  $28  19.  .and  $17. .85  pet  ion  in 
g-old  Drifting  on  this  vein  will  he 
earned  out  both  at  the  859  foot  level 
and  at  the  199  foot  level.  ! 

ThA  hie  xvidth  of  sm.all  vemletsi 
disclosed  In  the  rross-nit  at  the  first  j 
level,  before  the  No  5  vein  xva-  en  . 
countered,  vielded  interesting  values- 
in  gold,  with  .some  vtsihle  goltl  on' 
the  north  side,  but  the  imn'iriiincc  | 
of  this  particiil.ar  section  cann''i  lie 
determ.ined  xvifhou’  further  work.  lt| 
■will  be  explored  further  at  the  225 
and  359  ft.  levels.  'I'his  section, 
•which  is  a  splendid  illustration  of  a 
drag  fold,  is  of  rout  se  a  splendid ' 
geological  condition.  I 

Various  mining  engineers  and  gen- 1 
loglBls  have  recently  examined  the 
underground  deveinpnieni.s  which! 
have  so  far  been  had  in  the  mine 
and  in  each  case  have  been  highly! 
impressed.  One  engineer,  represent-! 
ing  certain  financial  interests,  ex  ' 
amined  the  workings  and  since  his| 
report  w-aa  delivered  to  Ms  priori- ; 
pals  these  interests  have  aeqiitred  a  ; 
substantial  block  of  stork  from  the 
company  at  49  cents  per  share.  ' 
Following  the  high  assay  result' 
obtained  io  the  company's  own  .-is.sny  i 
office  (from  srhisted  material  en-j 


pai  rieularit.x .  On  November  3  a  de-  ]  McA'iiite  Crsham 
cvee  by  the  National  Government  at  |  'icWaiier*  C.  M. 
Nanking  nationalized  all  silver:  oi  -  f 
dered  holders  of  the  metal  to  ex-  [  At-,d?i  Oil.*  Ltd. 

•sb.aiigp  it  for  legal  tender  notes;  re-  Meiw-t*  . 

strieipcl  the  note  issue  to  the  three  MCrpkv'^Mi'nr.' 
government  hanks,  and  stabilized  ihe|\*wh*c  Min**  .. 
I'hinege  dollar  at  about  89e  by  Nipi^.siny.  .  .. 
means  of  the  purchase  and  sale  of  '  ” 

foreign  exchange  in  iinlimiied  quan-  OBi-ien  Gold  . 
lilies.  On  November  9  the  gox'ern-  Dig*  Ga*  nnd  Oil 
ment  of  Hongkong  prohibited  'he  '  x, 

export  of  Hongkong  and  .Alexica it  ,  p*tsi>cn  Cobalt '  . 
dollars,  subsidiary  coin  and  silver!  Fioneer  Cold  B  C. 
btillion.  and  on  December  5  with-  o'!''’",'' j  r 

,  ,,  1  ,  .  .  Petrel  Oil  nnd  G** 

drew  all  stlxer  from  eirculation.  |  p,ci,l*  rmw  ... 
amended  the  legal  lender  laws  and  i  Fremier  (iolH  ..  .. 

e.siablished  an  exchange  equalize-  .. 


reoh'ain  scnialivPS  of  eight  nation.',:  The  .i„ 

the  rt  f'. '-ni'etl  relate, s.  Mexico,  fauada.  Au.s-  Hongkong  and  Mexicai 

.  h  ;'tr.alia  .nnd  Peru  n.v  prodmer,';  India.  •'uh'''diary  co,n  and  silve 

-  e mom  ''"‘"9  ^nd  Slpaiit  a.s  holders  of  silver.  ^"'!'on  and  on  December  o  with 

Ml  ■  fer.;  »'■  acreement  ,hc  Fni.cd  .xHates  /'J  cnculntion 

‘r;'  underiooU  in  huv  21, 129.990  ounces '^"9|  lender  laws  anr 
‘  '  V,  Mexico.  7.169.990;  Canada.  l.ioO.ono;  o-^'ab  'shed  an  exchange  equalize 

0  auni-ox  I  font.  1.199.909.  and  Aiistralua.  650,- i"'’"  i  a  u 

■'  si  eV '•''''  'Rriia  ondertook  to  refrain  from  |  .•"though  there  had  been  a  dra.s- 
ciso'o-  selling  more  Hiatt  HO.oii9.99u  „uncc.s  I  /oom  the  peak  of  81, 

d.iitng  the  next  foot-  xc,ar,-=:  Spain  i  I''’-'''’'’:'''  '^y.  tf  will  he  notioer 

;  „  ,  "  moie  -ban  29,090.900.  and  '  hina  n.ot  ;  f''''”’  T'^ble  2  that  the  price  bad  re 

no,  lexel  ‘>'  'l'o-so  of  any  demonel, ze, I  coins,  September 

f'"”  -i-po  effect  upon  the  price  of  ,Hiver  and  Nox-emher.  Rut  earlv  „ 

1  veinleis'^'-"-'-'  favor.able  and  the  year  eloscl  St.ate.s  Treas 

thP  f  rc-H"  '"'  99  overage  pnee  of  43.,5c  per  , keep  ttp  the  hopelesi 
1  "'p  rir.si  I  ^  *  i.siniccle  to  maintain  the  priee  ,, 


P*rron  Cold  . 
Petrol  Oil  nnd  G** 
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.03  H  sought  to  finance  their  ambitions  production  at  Ardecn  showed  an  ,n- 
•'?.  w-ith  such  expedients.  Even  if  the  crease  of  nearly  $9.noo  nve,  ,iuuf. 
'21  ’  Nanking  government  succeed^  in  The  total  was  $2S.90O  as  compared 
!o8  possessing  itself  of  the  stocks  in  the  with  $29,ono  for  the  previous  mo, iih 
■71  Shanghai  banks,  find  there  are  dif-  This  means  a  .substantial  operniin;-: 
[,7  ficulties  even  in  attaining  that,  and  profit. 

.30  were  in  control  of  about  300,000,000  The  company’.s  financial  position 
30  j  ounces,  it  is  hard  to  say  what  it  has  been  considerably  improved , 
I  would  do  with  them.  The  idea  un-  lately  and  it  is  this  lh,at  is  making 

,00  I  derlying  this  is  to  sell  the  silver  and  possible  the  enlarged  program  of 

•  20  I  use  the  proceeds  to  form  a  stabiliza-  development  which  seems  .justified 
jJI  I  tioa  fund  in  sterling.  If  the  United  in  the  improvement  in  ore  von- 

!4i  States  Treasury  could  be  induced  to  ditions  at  depth.  In  this  connec- 

.71  j  buy  this  silver  at  a  satisfactory  price  ijon  H  is  reported  the  vein  eneoun- 
-Jj’,  j  the  scheme  could  conceivably  be  car-  jp^pd  in  the  winze  at  a  depth  of  L- 
06  *  tied  through,  no  doubt  with  bene-  pqo  ff  gave  a  channel  a.ssny  for  gold 
.90  ,  ficial  result  to  the  national  govern-  (there  is  silver  also  in  the  .Ardppu 

I  m^nt.  But  If  the  United  States  Is  go-|  ^pp))  $27.89  across  a  width  of  21 

ostjllng  to  abandon  Its  buying  policy 

.71  I  or  only  carr.v  on  on  a  modified  .  .  _ _ 

”  scale,  the  plan  must  fail.  Ohalslci  Minintr  Corn 

nj,.  i  in  any  case  the  feasibility  of  China  LiDaiSK»  mining  ^eilS 

19  going  on  the  gold  standard,  or  even  Stock  to  Develop  Property 

j’  a  modified  form  of  it.  Is  far  less  _ 

,ft  j  likely  than  when  the  Kemmerer  Com-  obalski  Mining  Corporation  has 
22  \  mission  recommended  it  in  1030.  4>n,nrtnnrf»rt  thn  of  a  larC’p  hlork 


Obalski  Mining  Corporation  has 
announced  the  sale  of  a  large  block 


Qufmont  Min. 

RnaH  Authicr  Min^R 


tie  decline  from  the  peak  of  Sjr  ^'*'3  LeW 

learliPd  m  May.  it  will  bo  not  toed  i<„ch--  Lone  L*c 
front  T.able  2  Hiat  the  price  bad  re-  .s«n  Antonio  G. 
mained  stetidv  during  September,  ^k*rroi  Gordon. 

nmobei'  and  November.  Rut  early  in  :  ■nblemont' 


r  ilvor  by  taking  all  that  was  .offpi'pd  l  Sull.  . 

Ihe  Silver  I’lirehnse  Act  <>f  lit, 31  lu  iLp  i.ondon  market,  began  to  re- j 

So  far  there  had  been  a  oa,i;-fa.-  ■ '"i-'  ing.  The  effect  was  ex- ,  I:.'!;'’, 
torv  advance  in  the  price  of  the  ‘t'etiincly  .seriou.a.  and.  heginntng  on  To**, 
metal  from  the  extreme  low,  but  u  '  f'erember  9.  Ihe  Inlernati.mal  silver 
wa.e  quite  evident  that  no  stihsiantial  market  became  demoralized.  On  that  i  r**d' 
and  su.st.ained  rise  could  be  looked  ' ''"9*^  blowing  days,  futures  ,  \ 

for  without  a  ref  tiiupiioii  of  large  ''ommodiiy  exchange  '5"'^ 

importations  of  silver  hv  India  and  f''*'  W  i,o* 

rhlna.  tieither  of  whi.-h  was  in  anv  govern- ,\Vii,«* 

position  to  do  so.  tinle.ss  an  im- i ^"^rd  found  it  neees.sary  to  in- . ''"f 
nrovmrnt  in  world  e,-onon,i,-.  eondi- i ''P"-''®  ntargin  reqtiiremont.s.  In  lam-,  ,, 


*»**n  "nji«inPv*rs  nnri  tpo-  ,  mflririD  roiiiiirf'ti 

recently  examined  the  b^'ment  m  PP''non,,e,  eomli-  ;  P‘'- p 

HAvfAinnu55cntc  MhL.Vil  wo\i]ri  allo\s  fliom  ihoii*  nusMieh.  amiosT 

bo^oo  iTa  o?  'I  loodtiets  at  p,-i,-.,7s  stiffirienl  tn  ere-  'I'f'rgnntzed  ns  lo 


prodiiels  at  pry-.es  stiffirienl  tn  cre- 
!ile  rredil  halaiiees  abroad.  FI  was 
therefore  argued,  with  great  plniisi-  i 
hllity,  that  if  the  priee  of  Hie  metal 
were  raise,!  artifieially  by  heavy 
purchases  by  the  United  Stjile.s  g,)v-  j 
I'rnmeni.  c'hina  w-,itild  he  .-ihle  to 
ptir,hase  m,)re  .•ihro;iii.  simply  be- 
f-aiise  Irer  silver  w,.>ul,l  boy  more. 


so  disorganized  ns  lo  prevent  any  j  ' ‘'"ti.-d  M«niiotxa. 
eoherent  trading  or  significant  'ino- ; 
tations.  From  a  spot  price  of  2.8-'’4 d  ;  f  r-Hsi  Copper  ..  . 
in  l-ondon  and  681,4 ,-  in  New  A’ork  '  C'>i»'ii  Coninci  M 
on  December  9,  ,|uniations  fell  to 
20 'gd  and  lO-'aC  respectively  on  De- ;  i >,Tt'  t  . 

cemher  21.  and  the  ye.a-r  1985  closed  ‘  ' '■''""11*  <3d  ..  • 
w-Ith  ennipletp  paralysis  of  the  mar- :  ' 

kels.  Thus  rlo.se,l  what  may  t»'  term-  ii„ri«o,i  P.iv  M  . 
ed  the  first  ,>hase  of  the  great  effoil  I  At  ro,,.*. 
of  tlie  Aine.riran  government  to  "do  j'-'H-  ^H"vii*,i* 
soiiiething  for  silver."  Areording  to  j  i 

the  faleiilations  of  Messrs  Handy  A-  ALiiml.,, 
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The  abandonment,  of  gold  by  ^  treasury  stock  which  will  enable 
many  countries  docs  not  make  the  company  to  proceed  Immedintel.v 
I  prospect  of  China  trying  it  any  too  e.xtensive  program  of  work 

bright.  E't’en  if  business  in  the  coas-  Obalski  holdings  ■comprise 

tal  cities  is  pul  on  a  gold  basis,  that  o.eoo  acres  of  freehold  (under  Royal 
is  not  saying  that  the  interior  will  pate^o  ^pd  1.700  acres  undermining 
acquiesce,  and  that  the  silyer  and  |j(,gpse  from  the  croxx'n,  situated  in 
copper  coins  now  in  circulation  can  Chibougamau  area  where  impor- 
be  stabilized  in  terms  of  gold,  or  the  developments  are  taking  place, 

inconvertible  paper  issues  of  the  ^  large  sum  of  money  has  been 
"War  Lords”  suppressed.  Immemo-  gpppf  Ip  preliminary  survey.s  it  is 
rial  tradition,  public  distrust  of  gov-  j,(a^pd.  Development  of  Ihis  acreage 
ernments,  and  the,  vastness  of  the  proved  the  existence  of  many 
country  all  stand  in  the  way  of  such  ^  ■  ppppp,.  hearing  zones  of 

a  consummation.  1  piajpi-  piz.p  together  with  some 

There  w ould  seem  to  he  three  pos-  spjaiiej.  high  grade  veins.  These 
sible  courses  open  to  the  (. hinese  showings  will  noxv  he  devclop- 
government.  First,  to  abandon  its  jpi  depth  a,nd  an  extensive  pro- 
plan  to  nationalize  silver  and  all  g^apj  pf  -work  undertaken  on  the  re-< 
Attempts  to  go  on  gold  and  lot  things  property. 

lake  their  course,  simply  holding  on  _ _ _ _ 

until  the  skies  clear.  Probably  this  Halifax.  —  Exports  of  Canadian 
would,  in  the  long  run.  prove  to  be  appi*a  during  the  i9r;r,.,8K  p*ason  ex- 
her  best  policy;  but  it  would  depend  TaTu to  000^^0 d "wot o'* 
on  whether  the  price  of  silver  could  zoi.*  in  tb*  previous  .sea.son,  of  thos-* 
he  stabilized,  at  least  within  fairly  total*.  Sfir;,  nn,(  srot.  , espnotivoi-.* 
narrow  limits,  at  a  figure  which  "'•r;'  ■■;hiPP''d  to  the  fnited  Kingdom 

nia  r  K  pt  5*. 


camada'Q 


BOTTLED 

ALE/ 


countered  during  the  sinking  opera- 1. any  furiher  stock  at  this  lime.  The  Harman,  at  the  time  <>f  Hte  iiicepHou  ;  MhoH'-  Mine*, 
tlons  at  about  125  feet  in  depth)  Ihej  public  offering  of  299,ooo  .shores  at  ,  ,.f  the  .Silxor  IMirchase  Ad.  ihe  |J'=''' 

sample  was  sent  to  Ottawa  for  check- i  19  cents  per  share  w  as  lieax  ily  over- :  Trn.asiiry  of  the  United  .'States  w  as  ,x?rsXcUon*  •  • 

ing.  The  results  from  this  rbtaine,!  stibserihed.  The  mine  is  fully  equip  I  short  of  the  required  amotiiii  hv  j  o*i»Un  . 

from  the  Division  of  rhemistry  of  pod  in  every  respect  tor  the  hlg  de-  some  1.808, 999, qoo  ounces.  Nineteen  ] ’’"'k'""  Gold  M'o 

tha  Dominion  Department  of  Mines  velopment  program.  Progress  re-  months  later,  after  buying  over  Si:!,- 1  '  !! 

showed  12.26  ounces  of  silver  per  ton  I  Torts  will  he  .sent  to  the  sharehold-  000,909  ounces,  the  silvei  holding  I  Robb  Aio„ib,.iy 

fUd  BM  ounces  of  gold  per  ton.  j  er.a  from  time  to  time  accordingly!  were  still  short  of  the  goal  hv  1.975,-1  toy.aiit* . 

Tha  compajjy  le  well  financed  for  I  as  the  work  proceeds,  the  report  990.909  ounces,  based  on  vear-end  ,  slnb"'""  n'**  " 
Hi*  york  in  hand  and  Is  not  selling  |  concludes,  '  gold  stocks  of  $10,122,880,000.  With  a  I  Av'ood'kok'iand  . . 
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NEWS  OF  MINING  AND 


BRITISH  COLUMBIA 
MINE  PROPERTIES 
MAKING  PROGRESS 

Vidette's  New  Mill  Ready  This 
Month  and  Reno  Proves 
Up  More  Ore 

GRANDORO  PLANS  MILL 

Vancouver  Bureau  The  Financial  Timea 

^■ancouver —  Vidette  Gold  Minos, 
Ltd.’?  now  mill  "ill  probably  be 
ready  b?-  the  raiddle  of  ilii?  month, 
accordine  to  managinc  fiireetor  Gor¬ 
don  F.  Dickson.  The  complete 
change-over  "ill  be  effected  by  the 
end  of  the  inonih  .and  the  company 
"ill  be  on  a  new  tonnage  basis. 

Reno  Gold  ha.s  added  another  12,' 


feet  to  proven  depth  on  the  ore  body  f  treair<i  fiurimr  the  month  nm 
on  the  lOih  level  in  a  crosscut  from  j  Vi 


.VRB.\DE  tiOLD  —  Arbade  Gold  •  level  "ill  be  under  wav  bv  the  middle 
illnep.  Limited,  with  propel  ties  In  the  1  of  next  v  eek.  The  croascut  to  the 
Matachewan  trea.  report  mining  op-  ^  vein  i.n  th»  lat  level  has  been  ad- 
erallon.s  have  been  resumed.  All  ,  vanced  «5  ft  and  It  is  believed  the 
mining  machlnory  has  now  h»en  in-  !  vein  will  be  Intersected  by  the  end 
stalled  and  tested  out  Steam  la  ;  of  the  coming  week 
being  ueoU  for  hol.stlng  and  pumping  i  C  .\.  N'ewton.  engineer  has  dls- 
purposes.  Dewatering  of  the  ahaft  ‘  covered  what  appears  to  be  an  en- 
ha.s  been  completed  and  the  Officials  1  tirely  new  break,  and  high  values 
report  that  sliaft  work  is  now  veil  j  have  been  found  in'  one  section  open- 

-ri...  - - - - - - -  prl  on  surface  The  break  ha.s  been 

traced  across  the  property  foi  a 
length  of  approximately  I.'tou  ft,  to 
the  Tobiirn  hmindaiy  with  the  projec¬ 
tion  lined  up  with  the  Toburn  Xo.  .1 
shaft.  On  the  .'ird  level  at  Glennra 
It  i.s  expected  the  break  will  be  en¬ 
countered  some  lOrt  ft.  from  the  shaft. 
In  addition  there  is  evidence  of  an¬ 
other  break  between  the  new  discov¬ 
ery  and  the  Rhoft  which  also  wilt  be 
explored  iftiderground  from  the  tnO.ft. 
horizon  A.s  a  result  of  the  new  finds 
It  is  believed  there  will  he  fom  veins 
to  he  explored  by  development  on  the 
l.''fi-ft,  horizon. 


high  grade  lenses  The  zone  h.as  al¬ 
ready  been  dlaclosed  from  the  fth  to 
the  lOth  levels  and  i.s  icgaided  as 
highly  iinportan'  foi  tii<.  futui"  of 
the  mine  All  indications  seem  lo 
point  to  downwaid  vontinuit.v  with 
prohabilitles  of  enii(hm"nt  with 
depth  Thi.s  pnrtifiilai  oie  ha.s  cer¬ 
tain  complex  features  but  new  eipiip- 
ment  will  take  rare  of  these  r.e. 
centlv  ore  from  the  zone  atiov..  the 
Huh  level  ha.s  been  siippixiiiu  the 

mill  xvlth  ion  tons  ..f  tli.  'iot;il  ixn 
ton.s  milled  daily 


A  IDETTE  —  niiriiiK 
dette  mill  pan  27  days 


I  i  >  I  h  e  V I  - 
■ating  TflO.!! 


tons  of  ore  averaging  O.TT  ozs  gold 
per  ton  Value  of  output  was  $19.rAI 
from  the  recovery  of  .SIT. til  oze.  gold, 
ffii)  "Z.I.  eilver  and  27PO  Ui.«  of  coj.pei 
This  con  psres  with  output  value  in 
.Iiine  of  $2:i.l!»il  Icxst  milling  time 
over  .'I  da.vs  was  principally  due  to 
promt ra to ry  work  connected  with  In- 
sfiillation  of  tile  laigcr  mill  In  addi¬ 
tion  the  mill  was  retarded  through  a 
niimher  of  nieiallurglc.al  feats  which 
hii\"  hern  mad'-  with  a  view  to  fur-  | 
ihei  iucreasing  extraction  and  econ- 
■  •my  in  operation  It  is  estimated  that 
hv  .tugust  IRth  the  complete  change¬ 
over  will  he  made  and  the  larger  ton- 
n.age  h.asls  c.stablished. 


underway.  The  immediate  plans  are 
to  continue  the  shaft  to  the  125  foot 
level,  where  the  station  will  be  cut. 
Drifting  along  the  shaft  dyke  will 
then  proceed  for  lOn  ft.  to  intersect 
the  fracture  zone  where  enrichment 
values  are  indicated. 

The  company  is  already  financed 
lo  lake  care  of  this  program,  and 
further  finances  are  being  arranged 
with  a  private  Xeyy;  York  group. 

nil Al.tm.VI',  —  IiiD'  production  at 
Bralorne  .Mines  totalled  ,A1<I4.S70  a.s 
compared  with  $182,070  in  June  and 
.5111, ■•to  in  July  la.»1  .vear.  Tonnage 
mounted 
ne  and 


the  phaft.  This  year’s  depth  program 
palled  for  the  opening  of  the  lOih 
and  nth  levels.  AVhen  the  drift  on 
the  ore  on  the  10th  is  well  tinder 
way  the  cros.srut  on  the  Itth  level 
will  he  nin.  giving  total  new  depth  i 
development  this  year  of  2.50  feel.  '  '  ' '  "  ' 
The  Hideaway  vein  is  expected  to 
be  ar.  good  as  the  Queen  vein  on  the 
Sheep  Creek  gold  property.  Ore  val¬ 
ues  across  a  width  of  feet  aver¬ 
aged  0.70  ounces.  High  grade  values 
across  a  1.5  inch  yvidlh  in  the  pent  re 
of  the  vein  averaged  l.ti  ounces. 


not  lll.4.MA<|l  R  GOl.n — The  cap- 
it.il  stock  Ilf  the  B'^'urlamanuc  Gold 
Developments.  Idd  .  has  been  increas¬ 
ed  from  *15. non  to  .57.5. nnn,  according 

to  a  noiii-e  In  tpo  Ouebec  OfficisI 
ek.  The  notice,  rati- 
nipany  hy-lsw  states  th* 
increase  is  brought  about  hy  issue  of 
1..5aii  new  .sh.arcs  of  par  value  of  $20 


«I  n.VFA-  GOI.n  AIIXES.  operating 
♦  he  old  Wylie  Dominion  property  in 
Manitoba  ha*  been  drifting  in  high 
grade  ore  on  the  250  foot  level,  ac¬ 
cording  to  advice.i  from  the  area.  The 
Xo.  I  drift  north  has  been  advanced  ■ 
as  feet  in  ore  averaging  a.  1 7  ozs.  gold 
per  ton  over  a  xvidfh  of  .'lO  Inches, 
during  the  pa.st  week.  Grosscutting  , 
from  the  Xo  2  drift  north  at  the  37$’ 
fool  level  has  intersected  a  strong 
vein  10  feet  wide.  This  is  now  being 


I  explored 


BOI  sr4DH,l,.4r  GOMI  —  .\ppliea- * 
lion  lias  lieen  made  to  the  Mont  real  '  j, 

'•url.  .Market  f.x,-  the  listing  of  the!"'  '  " 
shares  of  Rotiscadillac  Gold  Mine.s 
I.lmiti'd.  on  that  exchange  it  is  e\- 


ned 


Further  diamond  drilling  has  been  | 
carried  out  at  R.C.  Nickel  to  deter-  '  '' 
mine  the  upward  trend  of  the  Bruns¬ 
wick  ore  bodies  which  were  cut  on 
the  main  tunnel  level.  The  company 
hopes  to  develop  an  important  ton¬ 
nage  to  .lapan  and  500  ton.?  were 
recently  .^hipped. 

Grondoro  Mines,  Ltd.,  has  taken 
an  option  on  i:,i0,o00  share.?  in  a  pri¬ 
vate  company,  Kalamalka  Gold 
.Mines,  Ltd..  Grandoro  providing  the 
funds  for  a  thorough 
of  the  property,  located 
miler.  east  of  Vernon.  A  diamond 


that  the  stock  will  he  listed 
a  short  tunc,  Xcgotialions 
cn  c.xiuplPtcd  with  the  Xorth- 
ern  Qiichsc  Power  Pompany  for  the 
installation  of  electric  power  i>n  Ihc 
compii ny.  's  proporlv  in  Rou.-m'ic’  lown- 
.ahlp  ad.loining  Thomp.ion  Padtllac. 

The  mine,  acquired  fnun  <;r.'ihiim 
Rousquet  hy  the  pew  compiny.  wn.s 
reported  on  hy  consultnol  .Andrew  | 
Walz  to  warrant  sub.stnniial  expen-  | 
ifitures  op  development.  The  com¬ 
pany  has  $1.50. non  cash  on  hand. 


I4I,4>I>  MOI  \T.4IX  —  .tuly  pro- 
InPd  Mountain  Mines  is  re¬ 
ported  at  $51,20.5  from  the  milling  of 
3.702  tons  of  ore  Thi.s  compares 
with  riulpu'  of  5.55.825  in  June  Kor 
ihe  first  seven  months  of  the  eurrenl 
year  output  yvss  valued  st  $383,405 
from  24.00.5  tons 


AI.AOinA'  AIIAES,  has  called  a  special 
epcral  meeting  to  he  held  on  August 
5th  for  the  purpose  of  increasing, 
re  capital  stock  to  5.000,000  shores 
v  the  creation  of  2,000.000  shares. 


AlcAV4'ITRRg  —  The  long  erossent 
on  the  ton-ft.  level  at  AIcAVatters  Gold 
Mines  has  been  advanced  a  total  of 
roix  l.AKE  —  The  diamond  drill-  I  "od  according  to  \V,  .T,  Hos- 

ing  campaign  has  been  commenced  {  king,  mine  manager,  an  orebody  giv- 
n  the  Red  I.ake  properly  '  --e 


mg  good  widths  and  values  has  been 
h  investigai  ion  i  Lake  fjold  Mines,  snd  aci  ordtng  to  a  ;  encountered,  details  of  which  are  not 
■itcH  ahmit  11  '  ""'re  received  from  \V.  P  Maekle.  Xo  1  vef  avaMable.  The  winze  is  down  t  i 
alert  about  ID,  depth  of  107  feet,  ctir  a  «bd  completely  timbered.  Mr. 

\  ernon.  A  diamond  [  5-ft.  vein  section.  .Assay's  are  « 


drilling  rrcAv  has  been  provided  by  !  pseted  shortly 

Major  (  T..  .North,  bf  B-  ^  -  Nickel,;  r4>n.4L4r  r;nLn  —  Pandaiar  Gold 

snd  if  is  hoped  that  before  long  the  ;  Umited  has  been  formed  to 

properly  will  have  .sufficient  ore  inicsrry  on  active  development  work  on 

sieht  to  iiistifv  the  building  of  a  ® of  to  claims  immediately  ad- 
Mgnt  10  m.-iii.v  iiic  iiuiiums  lu  "  ORrien  Gold  Mines  TJmited 

Sm-tll  mill.  Ton  the  south  and  the  Thomp.son-t'a- 

Coa?t  mining  men  are  still  eager-  i  dillac  Gold  Minea  on  tlie  west,  in  the 
ly  awaiting  news  from  l  on.solidated  :  "^'^^^nbohec.^^  rapnai 


regarding  plans  for  a  mill  at  Big 
Missouri,  Ksfimates  of  the  size  of 
the  proposed  mill  vary  from  5hi'»  to 
l.qt'O  tons.  Owing  to  ibn  nature  of 
the  operations  big  tonnage  will  he 
essential  to  profitable  employment. 


par 

value  It  is  stated  that  a  substan¬ 
tial  sum  of  money  has  already  been 
placed  In  the  treasury  and  financing 
has  been  arranged  which,  when  com¬ 
pleted.  will  place  about  $fian,nno  at  the 
company's  disposal.  An  extensiy'c 
programme  of  surface  developmeni 
and  diamond  drilling  will  he  under¬ 
taken  immediately. 

FnOXTIER  BED  LAKE  —  It  is 

learned  from  reliable  .sources  that 
Frontier  Red  I.ako  has  derided  to 
;  purehase  and  install  a  sinking  plant 
:  on  the  company's  propert.v  in  the  Pl- 
j  pcstonc  Ray  section  of  the  Red  l.ake 
area.  Surface  work  has  indicated  the 
existence  of  an  ore  body  ShO  ft.  in 
length,  averaging  ..5  oz.  in  gold  per 
ton  across  iin  average  yvidth  of  6  ft 

FR.AXrOErR  —  Important  new  ore 
structure  has  been  disclosed  by  dia¬ 
mond  drilling  at  Francoeur  Gold 
Minos,  according  to  telegraphic  ad¬ 
vices.  The  first  hole,  put  down  isno 
fret  yvest  of  the  sliaft  returned 
values  of  7  dwj.  or  $12  per  ton  in 
gold  across  a  width  of  2n  feel,  while 
the  second  hole  gave  valup.«  of  R  dwt. 
or  $11  per  ton  across  a  width  of  8.5 
feet,  at  a  depth  of  25n  feel.  These 
are  indicated  true  widths  on  a  45 
degree  north  dip  Geological  Btnic- 
tiire  Is  Impressive,  slates  the  wire, 
with  evidence  of  being  a  stihsldiary 
fracture  zone  angling  into  tho  main 
regional  break.  Fonfirmatory  inter¬ 
mediary  drilling  will  be  proceeded 
Avilh  immediately. 


G.4I.E  GOLD  Alines,  report.?,  that 
negotistions  are  underway  for  1n- 
creased  power  facilities.  Drifting  on 
the  .Vo.  I  vein  on  the  first  level  ha.' 
advaneed  218  feet  and  on  Xo.  3  vein. 
7ti  feet.  The  crosseul  on  the  second 
level  is  now  in  207  feet. 


ALBERTA  SURVEY 
BEING  mNUED 

Min«.s  Department  Work  Will 
Cover  Two  Large  Areas 
This  Year 

OtaAva. — Continuing  its  work  that 
commenced  last  year,  the  Geological 
Survey.  Dep.a  rlmont  of  Mines,  Ot¬ 
tawa.  IT-  mniiping  two  large  sections 
of  .Ailberia,  ,a  L’.'ton  square  mile  area 
ir  the  earr-rentral  portion  of  the 
province,  and  .an  8.OOO  .square  mile 
portion  of  the  (Ironglif  belt,  in  south¬ 
eastern  Alberta.  A  small  area  of  oil 
and  gas  strurtures  in  the  vicinity  of 
Pekisko  is  being  mapped  al.?o. 

Two  projerls  are  underAvay  in  the 
east-cen'ral  .'irea  In  the  eastern 
portion.  "  hicli  extends  from  Vegre- 
ville  to  the  Alberta-Saskafchewan 
boundary,  G.  S.  Hume  is  continuing 
an  examination  of  ihe  Battleview 
anticline  northeast  of  AVainwright. 

Dr.  Hume's  work  in  the  area  la-?f 
year  led  to  the  discovery  of  this 
structure,  a  large  scrtt.ion  of  which 
is  being  prosiiecied  by  interests  act¬ 
ing  upon  recommendations  made  in 
his  preliminary  report.  Other  sections 
of  the  large  area  are  being  examin¬ 
ed  also,  yvith  a  view  to  ouilinlng 
any  favorable  .siruclures  that  may 
exist,  and  in  investigation  of  tho 

ground  water  resonrre.s.  On  comple- ,  al„V  tbc  miiT  at  the  mine  ha..?  been 
tion  of  the  work  Dr.  Hume  will  map  1  operating  intermittently  for  the  past 

the  Pekisko  area.  j  *  month.?. _ 

The  adjoining  western  portion  of  rinri.i.-AAixHKSXE  —  Tlie  old 
the  east-x'cntral  area  extends  from  Ravonne  mine  wilt  soon  be  placed  m 
the  rouih  of  Bed  Peer  northwards  ! 

. .  "  i  C, liver  fontrol  of  the  Bayonne  wa.? 

■  acquired  a  few  month.?  ago  from  the 
j  Riivoune  I'onsolidalcd  In  which  Brit- 
;  isli  t'oliimbin  interest.?  are  associated 
I  flans  of  f.rull- AA' inhksne  are  to  have 
tin-  property  in  production  In  October 
‘  and  reports  ■if  prf>gresa  .are  encourag- 
'  ing  The  superstructure  i.«  nearing 
I  complet  Ion  and  milling  machinery  is 
'  being  .a .ssenibl ed.  ATeanwhlle,  the 
I  mine  workings  are  being  prepared  lo 
the  property  on  a  produetlon 
II  yva.s  iinprofitnlile  to  oper- 
thi.s  property  under  the  old  gold 
piice  but  development  l«y  the  former 
owners  vvn.?  extensive. 

til.F.XOHA  —  An  offieial  of  Glenora 
Gold  Mines,  who  has  returned^  from  a 
visit,  to  tlie  pioperty  in  thi’  Kirkland 
l.ake  area,  stale.?  tlial  tin*  shaft  lias 
leached  a  depth  of  approximately  290 
ft.  and  station  eulling  for  the  2nd 


Hosking  further  ststes. 


ATERIDI.4X  AIIXIXG  —  .\.  K.  Mr- 

Lean.  seeretary-treasurer  of  Meridian 
Mining  To..  Ltd..  left  for  the  property 
this  week  lo  arrange  for  a  neyv  devle- 
opment  program  recommended  by  R 
\V  W  MrDougall,  M.E..  and  also 
for  rompletion  of  arrangements  to 
deliver  the  higher  grad*  Eva  ore  to 
the  mill.  Recording  to  reports  from 
Vaneoiiver. 


MANITOBA  BASIX  —  Exploration 

is  now  being  rarried  out  on  the  Mani¬ 
toba  Basin  Mining  ("o.'s  piopertles  in 
the  Hutchison  t.ake  and  AA'eddlng- 
Florence  River  areas.  the  oompan.v 
announces.  .Also,  arrangements  ai» 
being  made  for  the  carrying  out  of 
necessary  assessment  work  on  the  ' 
Lake  Athahaska  holdings.  Results  to  , 
date  have  been  most  encouraging  and 
when  work  ha.s  been  fiiither  advan¬ 
ced  and  reports  arc  received  from  the  ■ 
company's  engineers,  a  detailed  pro-  , 
gress  report  will  he  forwarded  to; 
shareholders,  ; 


fill.AfOlin  GOLD  —  E  C  Bogart. 
K.r.,  on  behalf  of  the  mortgagees, 
has  served  a  writ  instrumental 
foreclosing  the  mortgage  on  Gilmour 
Gold  5tines  Lid.  The  mortgage,  which 
amounts  to  about  $l,nnfl.  ha.?  hern  in 
default  since  .Sept.  1.  193.5.  There  is 
also  H  mechanic's  lien  of  approxima¬ 
tely  $2.5(1  legislercd  in  19.",5  against 
the’  eompanv  t'lilmour  Gold  holds 
propertv  in  Grtmsthoipe  township.  1 
miles  yvest  .'f  Ihe  town  of  Gilmour 


beyond  Fdnionioii,  and  i.?  being 
.mapped  by  B.  L.  Rutherford,  with 
special  reference  to  the  oil  and  gas 
possibilities.  Last  .vear's  work  in  the 
area  revealed  the  presence  of  struc¬ 
tures  favorable,  to  the  accumulation 
of  oil  and  g:i.s. 

In  south-eastern  Alberta  a  party 
beaded  by  R.  T.  D.  Wickendrn  is 
examining  the  surface  geology  and  | 
the  ground  Avatcr  possibllitie.?  in  a  ;  a 
5.000  square  mile  portion  of  the 
drotichi  hell.  This  Avork  Avill  be  val¬ 
uable  in  tho  Bintly  of  soil.?  by  agri- 
eulturists.  and  will  afford  useful  in¬ 
formation  Another  party  under  L, 

S  Busseil  is  nsaking  a  study  of  the 
economic  vosources  of  the  area,  and 
also  of  the  adioiuing  ii.oon  square 
mile  area  on  the  west.  Partleular 
attention  i.«  being  given  to  the  oil 
and  a.i.?  possibilities  and  lo  artesian 
sources  of  vater  supply. 


Danvin  Locates  G^ace 

Vein  on  the  8th  Level 


Toronto  Bureau  The  Financial  Timea 

Toronto  Dr,  .M.  H.  Froliherg, 
mine  manager  at  Iku  win  Gold  .Mines 
Limited,  advised  voinpany  office.?  iii 
Toronto  that  crosf.'uitiug  on  iheSth 
level  at  the  iinnc  lias  located  Ihe 
Grace  vein  on  tlic  south  in  a  .sheai 
■1  ft.  Avido.  I'his  yviip  confirnis  the 
belief  tliHi  iliis  vein  wotiid  he  picked 
up  on  .all  levels,  this  "ock's  disrov- 
ory  marking  il'o  !<ih  consecutive 
level  on  "Itirli  the  vein  has  hecii  lo- 
c.9|cd, 

pi  Froliherg's  wiie  also  reiioited 
the  sliipnieiu  of  a  lu'ick  to  the  Ot¬ 
tawa  mint  on  .Vugiud  I.  A'aliie  of  the 
brirk  was  $ld.iiO'''.  nniking  total  luly 
produrtion  JIS.S'J’’.  This  ,'s  an  in¬ 
crease  of  Jl.hlid  over  .Itine  figure-? 
and  bring.?  total  production  for  the 
year  to  about  .5  140,000. 

With  the  face  about  25  ft.  above 
tine  4fh  level  drift.  Dr.  Frohberg  re- 
poids  resumption  of  drilling  and 
blasting  in  tlm  102  raise  with  the. 
laat  round  showing  the  vein  over  2 


ft.  wide,  fn  the  452  slope  raise,  ap¬ 
proximately  70  ft.  above  the  4lh 
level,  “he  reports:  "Some  excellent 
ore  with  considerable  fine- tree  gold. 
Sloping  on  Ihe  5lh  level  Is  still  in 
ore  with  the  vein  about  2  ft.  wide. 

Work  on  the  7th  level  continued 
in  the  .southern  extension  of  the 
Grai-e  vein,  with  the  vein  exhibiting 
good  mineralization. 

Brengold  Mines  Reports 

On  Results  to  July  23rd 


Toronto  Bureau  The  Financial  Timea 

Toronio.  —  In  a  report  to  officials 
of  Brengold  Mine.?  Lid..  H.  M.  Par- 
rington.  mine  manager,  slates  lhat, 
drifting  to  the  west  on  ihe  100  foot 
level  has  now  reached  ISS  feel,  in 
vein  material,  gale.na.  pvrite  and 
clmlcopyrite.  No  assays  are  Vet 
available  on  the  last  ii3  feet  of  drift¬ 
ing  ('oinitleted  August.  Lst.  but  up  to 
.luly  22rd.  125  feet  of  drifting  was 
coniitleted  and  12  face  samples 
taken,  over  a  length  of  fiO  feet. 
Average  width  was  12  inches;  aver¬ 
age  ozs.  per  ton.  3.21,  average  value. 
$112.43  per  ton. 

RETAII.  !«iAl.E^  IX  AVIXXIPEG 

AVinnlpr'g.  —  .Acenidins  to  Board 
of  Trade  reports,  retail  store  sales 
in  Winnipeg  ■  exceed  $136,000,000  a 
year. 


viACi.Eon  rorKSHrn’  —  stinking  j 
of  MacLeod  rockshatt's  new  fnur 
compartment  shaft  hae  been  started 
and  is  expected  to  proceed  at  the  rate 
of  175  feet  per  month,  according  to 
reports  from  the  I.akehead.  It  Is  the 
Intention  of  the  company  to  cut  a 
station  and  commence  drifting  in  the 
ore  at  a  depth  of  150  feet.  The  plant 
and  power  facilities  will  provldn  for  , 
sinking  and  dev^optnent  work  simul-  i 
taneously  so  thaj  the  work  of  going  | 
to  depth  will  eoVitInue  as  the  various  ' 
horizons  are  helng  opened  up.  The  j 
intervals  will  be  150  feet.  There  ts 
no  present  thought  of  any  partleular 
depth  objective  or  limitation  ,\1-  | 
though  the  principal  effort  h.as  turn-  ; 
ed  from  exploration  to  development  • 
work  of  the  indicated  ore  body,  ex- J 
ploratlon  will  bo  carried  on  Indefln-  ■ 
itely.  One  diamond  drill  Is  being 
used  for  that  purpos.e  It  j.s  atill  ' 
working  towards  the  west  and  find¬ 
ing  the  same  structure,  as  that  in 
whir,h  ore  was  located  in  such  quan¬ 
tity  as  to  warrant  plans  for  produc¬ 
tion  at  an  Initial  rate  of  BOO  tons 
dally.  Attention  is  to  be  given  also 
to  the  possibilities  tn  the  parallet  ore 
bodies  to  the  north  of  the  present 
main  body. 


Ottawa.  —  A  20.000  square  mile 
area  of  largely  unexplored  mineral 
resouree.?  in  Ihe  centr.nl  portion  of 
British  Columbia  I.?  heme  geologi¬ 
cally  examined  this  year  by  the  14o 
minion  Department  of  Mines  .is  part 
of  its  lO.Tfi  field  program  in  the  pro¬ 
vince  which  comprises  seven  geolog¬ 
ical  and  four  topographical  projects. 
The  area  lies  tributary  to  the  Prince 
Rupert  branch  of  the  ♦  anadian  .Na¬ 
tional  Railway,  and  extends  from 
Fort  Fraser  on  the  east  to  Fsk  on 
the  west.  The  work  is  intended  pri¬ 
marily  to  assist  prospectors  and  op¬ 
erators,  and  is  designed  also  to  aid 
in  developing  new  sources  of  freight 
revenue  for  the  railway.  Three  geol 
ogiats  are  in  charge  of  investiga¬ 
tions.  e 

One  party  heatSed  by  E.  D  Kindle 
is  continuing  last  year's  work  in  the 
Terrace  area,  and  is  rovering  the 
Territory  between  l,t.?k  and  Hazelton. 
The  area  borders  the  I'oast  Range 
bathoilth.  and  ie  well  known  for  its 
variety  of  minerals.  Deposits  con¬ 
taining  gold,  silver.  <opper.  lead, 
zinr.  molybdenum.  tung,?ten.  arsenir. 
and  bismuth  occur,  hut  there  has 
been  a  marked  lack  of  necessary 
development  work  on  deposits  of 
merit.  Geological  work  this  year  is 
intended  to  inve.stigate  certain  de¬ 
posits  that  may  have  definite  econo¬ 
mic  posathilltles. 

A  aeeond  party,  headed  hy  F,.  J 
Iieea.  is  mapping  the  west  half  of 
the  Smithera  area,  along  the  east 
side  of  the  i'oast  Range,  These  in¬ 
vestigation.?  will  furnish  informa¬ 
tion  for  a  geological  map  which  will 
show  the  formations  favorable  for 
the  occurence  of  ore  rieposii.?  and 
the  distribution  of  the  coal  bearing 
formations.  Expectations  are  that 
new  favorable  sections  lying  beyond 
the  Smlthers  and  Hudson  Ray  Moun¬ 
tain  deposits  "'111  be  revealed  \ 
party  with  M.  F.  Bancroft  in  charge 
is  examining  and  mapping  all  min- 
tral  occurrences  of  merit  in  the 
area,  with  particular  attention  tn 
those  in  the  vicinity  of  Hudson  Bay 
Mountain. 

A  1,600  square  mile  area  of  unde¬ 
veloped.  hut  appnrenlly  favorable 
prospecting  ground  Is  being  mapped 
in  the  east  half  of  the  Fort  Fraser 
region,  in  the  vicinity  of  Stuart  lake. 
The  work  supplements  Iasi  year’s 
program,  and  is  being  undertaken  to 
determine  the  mineral  possihllitief. 
.4.  r.  Gray  is  in  eharge.  K  parly 
headed  hv  .i.  f.  Armstrong  is  map¬ 
ping  the  largely  unknown  west  half 
of  the  region  where  areas  most  .suit¬ 


able  for  prospecting  are  being  out¬ 
lined.  Work  is  being  done  in  suffi¬ 
cient  detail  to  work  out  the  general  ' 
structure  of  the  area. 

\  Productive  Area 
What  Is  eon.sidered  to  he  the 
southeasterly  extension  of  the  pro¬ 
ductive  Barkerville  gold  belt  i.?  be¬ 
ing  investigated  by  W.  E.  Cockfield. 
and  A.  H.  Lang.  Prospecting  Is  ac-  , 
live  in  the  area,  and  there  are  many 
favorable  indication.?  of  lode  gold 
deposits.  Dr.  Cockfield  will  also,  | 
should  time  permit,  endeavor  to  j 
trace  the  gold  belt  northwest  from  . 
the  Island  Mountain  property,  and  ; 
Dr.  Lang  yvill  later  continue  with  i 
the  geological  mapping  of  the  Keith-  i 
ley  eroek  area.  I 

Three  geological  projects  are  un- j 
derway  in  the  southern  portion  of 
the  province,  1 

In  the  Kettle  River  area  all  min¬ 
eral  oecurrenees  of  Importance  are’ 
being  examined  by  F.  Cairnes  | 
and  ('.  Tolman  This  ^ork  Is  to  fur-  ! 
nish  material  for  a  report  which' 
should  lead  to  clear  understanding ' 
of  the  mineral  deposits  of  value  in  ' 
the  large  area,  many  sections  of  i 
which  have  not  been  mapped  geo-  : 
logically  I 

A  3,000  square  mile  area  of  motin- ' 
talnous  country  in  the  Nol.?on  re¬ 
gion  is  being  mapped  by  H  M  \.  j 
Rice.  The  area,  extending  from  the  ' 
imerantlonal  boundary  northwards  i 
to  latitude  50  deg.,  includes  the  .St.  j 
Mary  river  basin  and  a  part  of  the  | 
west  side  of  Kootenay  lake  district,  ’ 
Portions  of  it  have  been  eovered  hy  , 
reronnaissanee  surveys,  hut  the  i 
geology  of  a  considerable  part  of  | 
the  area  is  unknown.  There  has  ; 
been  little  mining  activity  of  con-  i 
sequence  during  the  pa.?t  several  { 
ye.irs  and  if  is  hoped  that  this  year's  ; 
work  yvill  serve  to  stiniulate  pros-  ‘ 
peoting.  Mapping  is  being  done  on  a 
four-mile-fo-the-inch  scale. 

In  the  Greenwood  area.  D.  A.  .Me-  ' 
Naughtnn  is  making  a  detailed  ex-  , 
nniination  of  the  gold  deposits,  ns  a  j 
means  of  encouraging  prospecting  1 
and  development  work.  j 

Topographleal  mapping  of  the  12,-  i 
nnn  square  mile  Manson  creek  and  ' 
adjoining  Hazelton  areas  is  being  j 
continued  under  the  supervision  of  j 
W.  II  .Miller.  Tho  resultant  four-! 
mile-fo-the-ineh  maps  are  to  form  j 
The  hast.?  of  future  geological  work 
in  the  area,  most  of  which  lies  yvith-  i 
in  7fi  miles  of  the  Canadian  National  ' 
Raihvavs.  J-'oiir  parties  headed  by  I 
R.  .1.  Parlee.  H.  .V  B.  We.?t,  C.  H,  ] 
•Smith,  and  F.  P.  Du  Vernet  are  en-  j 


ONE  DAY’S  CONTRIBUTION 

On  July  16th,  Canadian  Airways’  Plane* 
transports  over  12,000  pound.'t  of  mixed 
freight,  sixteen  passengers  and  mail  to  and 
from  Casummit,  Ontario. 

This  is  typical  of  the  contribution  being  made 
by  air  transpoil  to  northern  mining  develop¬ 
ment. 

Much  of  this  fi'eight  was  flown  over  seventy 
miles  from  the  head  of  navigation,  while  the 
balance  and  the  mail  was  flown  one  hundred 
miles  fifom  the  nearest  railhead. 

In  emergency  remember  Canadian  Airuxjys  Services 
Radio  and  Transport 


TORONTO 
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CANADIAN  AIRWAYS 

Air  Bases  Throughout  Canada 


gaged  in  the  yvork 
The  Tyaughton  lake  area,  lying 
north  from  Gun  creek  and  Bridge 
River  is  helng  mapped  topographi¬ 
cally  on  a  mile-to-the-inch  scale 
Recent  discoveries  and  the  retival 
of  interest  in  old,  properties  neee.?- 
sitates  n  map  for  the  basis  of  later  | 
geological  work 

A  topographical  party  under  A. 
Tuttle  is  mapping  the  Nelson  area  as  , 
a  control  basis  for  geolpgical  work 
now  underway  in  the  area 

Gold  Eagle  Mine  Is 

Raising  On  500  Ft.  Level 


Raising  operations  In  the  No  1  i 
shear  zone  on  the  .500  ft.  level  at 
Gold  Eagle,  are  now  up  21  feet,  pc-  I 
cording  to  advice  from  the  property  i 


by  comp'iny  offjcialf  VssaA's  which 
have  been  mketi  on  this  raise  are  at 
5  fee*  %2'2  ld.  ;«♦  in  feet  $19.50.  and 
at  15  feet  $45.8*1  ,411  are  arro?«  5 

(eet  yvith  the  rai.?e  located  about  in 
feet  to  the  east  of  the  No.  .3  cross¬ 
cut. 

Drifting  on  this  shear  ts  continu¬ 
ing  yvith  the  la.?i  assay  $21  at  the 
3*10  foot  mark  .\Esay  width  at  thi' 
point  yva.?  3fi  inches. 

On  the  Gold  Eagle  vein  on  the  250 
ft.  level,  soiifheasl,  the  last  assav 
was  $12.60  across  34  inche.?  This 
crosscut  is  now  in  about  "7.5  feet, 
almost  all  in  ore  Work  is  lust 
.?iarted  on  the  125  font  level  wtfh 
the  crosscut  now  in  16  feet. 

Good  progress  Is  being  made  In 
electrifying  the  mine  and  some  of 
The  transformers  hav-e  been  already 
deliverad. 


BBAT.SKI  Afixixn  CORP.  annotin- 

cp.?  that  an  important  deal  has  been 
consummated  ■whereby  a  large  block 
of  treasury  share?  iiave  been  sold, 
yvhich  will  enable  the  company  t.o 
proceed  Immediately  with  nn  exten-  , 
aive  program  of  yvork.  The  Obalaki 
holdings  comprise  2.600  acres  Of  free¬ 
hold  (under  Royal  patent)  .and  1.70{i 
acres  under  mining  license  from  the 
crown,  situated  in  the  ares  where 
important  developments  are  taking 
plao*  In  Chlbnugamau. 

PIf.OT  ooi.r*  —  ATaking  a  slight 
change  in  plans,  the  Pilot  Gold  Mines, 
I,td..  management  ha.s  started  a 
rroBsoiit  from  the  bottom  of  the  ahaft 
at  103  ft  to  crosscut  \o.  3  vein.  At 
93  ft.  below  the  main  tunnel  level  the 
shaft  penetrated  2'i  ft.  of  shear  - 
shoyving  free  gold,  tf  vein  maintains 
Its  dip  »  short  crosscut  from  shaft 
will  reach  It.  I 

PIONEER  GOLD  3IIXBS  —  Pro¬ 
duction  figures  of  Pioneer  Gold 
Mines  of  R  r.  for  July,  when  re- 
lea.sed  shortly,  will  show  a  further 
leduction  In  gro.ss  and  s  slight  in- 
crea.se  in  expenses,  due  to  the  heavy 
development  program  and  the  milling 
of  development  ore.  according  to 
Vancouver  advices.  ! 

REI.IF,F  Ani.IXGTOX  —  tt  IS  un¬ 
derstood  that  the  drift  on  the  7th 
level  at  the  Relief  Arlington  Mines, 
l.td  .  property  has  been  practically 
completed  The  management  has  In¬ 
dicated  lhat  upon  completion  of  this 
drift  the  shaft  would  be  deepened 
ag.'iin.  so  that  some  information  re¬ 
garding  this  phase  of  deeper  explora¬ 
tion  may  he  fortheoming 

m'BEC  AIIXES  —  Contrary  t.o  the 
recent  announcement,  Rubec.  Minea  is 
retaining  full  interest  In  Its  Cadillac 
property  and  is  continuing  the  work 
of  exploration  and  development  on  its 
own  nccount  This  Is  the  lesult  of 
cancellation  by  mutual  consent  of  the 
agreement  betyveen  Uubec  ;ind  the 
group  who  yyere  to  undertake  Ihe 
financing  of  future  yvork  and  secure 
therefore  a  substantial  Intere.st  In  a 
new  company  to  be  formed.  Syiffi- 
ient  funds  are  said  to  have  heen 
made  available  to  not  only  continue 
n  the  Cadillac  group  but  also  to 
push  work  on  the  Rousquel  and  Chl- 
bougamau  groups. 


INFORMATIONAL  ANNOUNCEMENT 

L.  B.  UNITED 

IVIINES  (No  Personal  Liability)  LIMITED 

owners  and  operators  of  the 

CENTENNIAI.  MINE 

The  General  Manager  of  the  Company,  upon  hi.9  return  from  England,  where  he  has  been 
In  conference  with  some  of  the  leading  precious  metal  authorities  of  Europe,  reports  results  ,os 
follows: 


1.  The  definite  confimiation  of  the  presence 
of  platinum  to  a  highly  commercial  degree  in 
the  ore  of  the  Centennial  Mine,  plus  gold  and 
silver  values.  The  assav  of  Mr.  H.  V.  T.  Stokoe. 
B.Sc.,  F.T.A.C..  A.T.M.M..  head  chemist  of 
Messers  Derby  and  Co.  I.rf9ndon.  England,  .slrow'- 
ed  .62  oz.  of  platinum  per  lontr  ton  of  ore  with 
gold  and  silver  values  in  addition. 

2.  Tests  carried  on  by  tliis  .same  authority, 
ns  tA'cll  as  other  leading  experis  in  the  precious 
metal  field  who  were  consulted,  indicated  that 
the  major  part  of  the  precious  metal  values 
were  being  lost  in  the  process  of  extraction 
being  used  at  tbe  mine. 

3.  The  consensus  of  opinion  of  the  various 
authorities  consulted  indicated  the  advi.sability 
of  calling  into  consultation  the  best  possible 
brains  in  the  field  of  ore  analysis  as  the  first 
step  in  evolving  the  correct  process  for  the 
handling  of  this  ore.  to  be  followed  by  engaging 
the'  services  of  the  leading  process  experts  in 
the  M'orking  out  of  the  final  process  best  suited 
to  the  economic  production. 

As  a  result  of  this  advice.  !\Iessrs  F.  Chaudet 
Limited,  London,  England,  have  been  retained 


to  make  a  complete  analysis  of  ore  shipment* 
scheduled  to  reach  them  by  the  end  of  the  cur¬ 
rent  week.  Messrs  Claudet  Limited  rank 
among  the  foremost  authorities  in  this  line  in 
the  world.  The  object  of  their  analysi.c  will  he 
to  show  the  exact  content  of  every  element  in 
the  ore  in  its  respective  pi'opoiiion,  .and  to 
enable  the  process  authorities  to  knoAv  exjictly 
the  conditions  existing,  which  may  affect  the 
bringing  down  of  the  precious  metals. 

The  services  of  Messrs  George  T,  Holloway 
&  Co.,  Ivondon.  England,  have  been  retained  to 
work  out  the  final  process  of  handling  the  Cen¬ 
tennial  ore  fi'om  the  first  to  the  final  stage  of 
metal  extraction.  In  its  omti  field,  this  firm 
ranks  as  one  of  the  leading  authorities  in  the 
precious  metal  world.  Approximately  tiA’o  tons 
of  ore  are  now  enroute  to  England  and  the, 
working  out  of  the  process  trill  proceed  with 
all  possible  speed.  Tt  is  proposed  that  upon 
eompletion  of  thi.s  tvork.  a  repi*esentative  of 
Messrs  Holloway  «S:  Comoany  eome  to  Canada 
for  the  puiTiose  of  in.stalling  the  process  at  the 
Centennial  Mine  and  per.sonally  directing  the 
T>.  B,  ITnited  refinery  staff  in  its  application. 


SOl'TH  AIrKE3i7.IE  T.?1and  Mlnfp 
haa  rallPrt  a  sparial  rnaatitiB-  for  .Aiip 
17th  to  .approve  ItirreasitiB  tho  capital 
.stnicturo  to  l.nno.nno  ahare.s  hy  tha 
creation  of  i.ftno.noo  shares.  Annual 
meeting-  will  folloyv 

AAV  AVTOMO  —  The  mill  at  San 
Antonio  is  at  present  running  to 
.apaclt.v.  nroorcling  to  advices  from 
Winnipeg,  with  t"o  and  a  half  year’s 
ore  proven  In  sight  l.arge  orebodles.  ' 
iich  a?  on  the  Gabrielle  property 
have  not  yet  been  touched  The  new 
e.rusher  is  practically  Installed. 


The  sum  total  of  this  is  that  the  presence  of  platinum  in  commercial  quantities,  plus  gold, 
in  the  Centennial  ore  has  been  definitely  proven  and  tlie  sendees  of  the  best  practical  authorities  in 
the  M’orld  have  been  retained  to  Avork  out  and  install  the  right  process  for  commercial  production. 
Add  to  this,  the  fact  that  an  a.ssured  market  for  the  Centennial  production  has  been  airanged  in 
England.  Thi.^  would  seem  to  indicate  that  there  remains  only  the  installation  of  the  process 
now  being  evolved  by  the  above  authorities  to  bring  to  profitable  production  Avhat  may  be  one  of 
Canad.i’s  outstanding  mines. 


f Signed) 


President, 


*USrOE  GOI.D  AIIVES  —  ,\  new  de¬ 
velopment  programme  will  he  opened 
up  next  month  at  the  Quebec  pro¬ 
perty  of  Slecoe  Gold  Mines.  The  ob¬ 
jective  is  to  eetablleh  the  potential!-  ; 
tie.?  of  the  confaet  "K"  zone.  AVorIt 
will  he  carried  out  through  I  new  ' 
levels  beloiv  the  10th  level.  This 
zone.  Is  variable  between  75  and  1()0|J 
feet  in  width  and  requires  seleellva  ' 
investigation  for  the  presence  of 
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FRENCH  FINANCE 
MAKES  BRITISH 
BANKERS  WARY 

English  Qrculation  Rise  Seen  if 
New  Crises  Harassing 
Blum 

SPOTUGHT  ON  FRANC 


Liquid  Position  of  Canadian  Banks  \ 
At  Highest  Point  in  Their  History 


London.  —  The  renewal  by  banks 
here  of  the  £40.000.000  credit  to 
France  for  a  further  three  months 
aroused  little  interest  in  the  City, 
although  the  operation  helped  to  in¬ 
crease  the  weakness  which  again  is 
apparent  in  the  franc.  The  renewal  ^ 
drew  attention  to  the  financial  diffi-  ^ 
cullies  that  beset  the  French  Qov-  • 
ernment.  and  it  is  argued  if  France  , 
Is  unable  to  liquidate  the  credit  at  ; 
this  time,  it  is  scarcely  likely  Paris  j 
will  be  in  a  better  position  to  do  so  i 
in  November  when  ihe  loan  finally  i 
must  be  repaid.  The  principal  far- 
tor  depressing  th®  franc,  however  ; 
is  the  Spanish  civil  strife,  which  is  : 
causing  much  greater  uneasiness  on 
the  Continent  of  F'urope  than  in 
England  The  British  view  the 
Spanish  development  as  betne  a  sit¬ 
uation  from  which  detachment  i?  im 


Ottawa. — The  readily  available  as¬ 
sets  and  security  holdings  of  the 
banks  have  recently  reached  a  new 
high  in  history,  according  to  the  Do¬ 
minion  Bureau  of  Statistics.  Bank 
deposits  touched  a  relatively  low 
point  three  or  four  vears  ago  and 
have  since  risen  to  a  higher  level 
than  at  any  time  except  in  the  boom 


Insurance — Its  Future 
Development 


From  Tha  Statlat,  London 


period  from  1928  to  1929.  j 

The  downward  trend  of  current ; 
loans  has  continued  from  1929  to  the  i 
present — a  decline  of  six  and  half  j 

years.  The  annual  data  of  such  1  ,  ,  I 

loans  for  the  post  war  period  die- 1  the  address  of  the  president  of  |  provided.  It  must  be  by  the  State.  | 
closes  two  well  defined  cycles,  the  !  the  Chartered  Insurance  Institute  at '  ■^•‘e  they  wise,  however,  In  leaving! 
declining  phaae  of  the  firat  being  j  Us  recent  annual  conference  It  was  the  State  to  solve  this  problem  with- ; 


from  1921  to  1925  Inclusive. 

BANKING  PACTOB9 


.4ctL-*l  Amount, 

P.e. 

Indexei 1926-^100 

P.c. 

-.tune  80.  1588 

June  80. 1585 

Ine.  -i- 

Msy 

JU»4 

Ine.  -“ 

f 

8 

Dse.— 

1"86 

1986 

Dee. — 

DcsiAnd  Deomtt. 

621. ‘02,828 

545.412,g8.'l 

14  0 

10  .5  8 

112.1 

-60 

Notice  Ptposlti . 

1.504.792,842 

1.425,837.190 

-  5  5 

118  6 

112  4 

—  1  1 

Current  Loans 

657.425.281 

881,082,518 

—  20  9 

14  0 

89  9 

—  5  5 

SeruHty  Holdings 

1.868.157.725 

1.017.918,256 

-  84  4 

250  8 

258  5 

-  1  1 

Call  Loans.  Canada 

10,117,711 

85,29 ',040 

-.-6  7 

68  4 

85  4 

-  8  2 

Call  L'^ens,  pl^ewhe'’** 

64.422.00i 

67. 151, 245 

—  4  5 

28  3 

25  4 

-90 

Kote«  in  hands  of  pubitr 

175,964.106 

161.070.887 

•+•  4  1 

99  8 

98  2 

—  1  4 

said  that  Insurance  was  almost  of 
the  character  of  a  public  utility,  and 


out  their  aselatance? 

What  Other  Conntries  Do 
In  some  countries  insurance  com¬ 
panies  have  already  gone  further 


British  Banking  Situation 

Expanding  Requirements  of  Trade — Currency  Needs 
and  Bigger  Advances 


Stock  Cxchanar  Cazetto 


Skill  and  abllitv.  and  readiness  the  solution.  In  Sweden,  for  exam- 
shown  to  meet  the  legitimate  require-  h®ve  undertaken  collective- 

ments  of  the  insuring  public,  the  :  ‘hat 

companies  maintained  that  the  free-  ®  still  lacking  in  our  own  country, 
dom  and  elasticitv  attainable,  where  now  mdorporated  in  the 

the  business  was  conducted  by  pri- .  Swedish  law.  which  provides  that  if 
vate  enterprise,  were  more  advan-  third  party  insurance  exists  for 
tageous  than  the  narrow  and  restric-|  he  benefit  of  an  injured  person,  or 
live  practices  inseparable  from  a  “  "  he  ascertained  what 

government  department.  The  presi- '  ''Chicle  caused  the  injury,  all 

dent  went  on  to  .add.  however,  that  i ‘he  companies  are  Jointly  and  sever- 
because  others  thought  differentlv  it' “"y  This  provision  is  wide., 

j  behoved  the  companies  to  see  that  especially  as  in  Sweden  damage  to : 
'no  reasonable  ground  for  State  m- i  “e  '^®'!  to  the' 

lerference  existed.  This  meant  that '  Pe''®'?^  covered:  but  if  still  looks, 
^  ,  ,  their  business  must  be  managed  in  ‘hough  uncompensated  injuries 

After  a  long  period  of  severe ;  The  foreigners'  demand  first  lowered .  a  sane,  wholesome  and  honorable  had  no‘  been  ruled  out  altogether 


SCCURITV 
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-  -  .  FOR  YOUR  FAMILY 

A  SUN  LIFE  PENSION  BOND  ivith 
ASSURANCE  gives  you  botn.  safe¬ 
guarding  your  loved  ones  during  your 
earning  years  and  guaranteeing  an 
unfailing  income  when  you  reach 
retiring  age. 
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national  economy 
by  heavy  taxation 

diture  has  bee'n  kept  within  the  lim¬ 
its  of  revenue,  the  financial  arrange- 


till  accompanied  i  the  bankers'  balances  at  the  Bank ,  manner. 

in  which  expen-  England,  and  as  the  notes  w-enti  Since  the  consensus  of  opinion. 


out  so  did  the  reserve  in  the  banking,'  within  the  business  no  doubt  agrees 
department  since  there  w-as  .some  i  that  the  legitimate  requirements  of 


possible  to  the.  Continental  powers.  i  menfs  of  the  country  have  taken  an 
Holiday  currency  demands  have. ;  unexpected  turn.  It  i.s  the  declared 

as  expected,  raised  the  circulation  of  i  policj  that  in  order  to  make  up 

the  Bank  of  England  to  a  new  high  arrears  of  dnfensoe  armament  the 
record  of  £ 454. 106.39'.  This  is  :  nation  will  spend  more  than  it  can 
£.o.S3e.63K  above  the  total  of  the :  raise  in  taxation  .and  meet  the  ex- 
previou?  week.  This  rise  has  been  i  cess  by  borrowing.  The  change  from 


In  Czechoslovakia  a  fund  created  .by  i 
a  levy  of  1  per  cent  of  the.  premiums  , 
i  received  in  respect  of  compulsory , 
third  party  insurance  by  all  corn- 
hesitation  about  buying  gold.  To  put  |  the  insuring  public  are  being  pro-  P®P'^®  I®  provide  compensa- , 

the  matter  right  and  to  broaden  the  i  vided  for,  it  mighi  seem  that  the  injuries  to  persons  and  dam-  ; 

basis  of  credit  which  had  been  un- ,  bogey  of  nationalization  had  been  age  to  property  not  covered  (In  con- 

expectedly  curtailed  through  this ;  effectively  laid  to  rest  In  fact  how-  ^raventjon  of  the  law)  by  insurance, 

hoarding,  the  Bank  was  forced  to ,  ever,  a  great  deal  must  hang  on  the  where  the  motorist, 

buy  gold  Now  It  Is  keeping  pace ;  interpretation  put  upon  the  word  '® 

with  the  notes  that  eo  out.  Since  legitimate  If  is  necessary  to  observe  anlvent,  or  If  the  injured  person  as 
.Tan  1.  1936.  the  Bank’s  cold  hold- :  mat  a  K^aV  „..KUa !  the  result  of  the  accident  is  in  dire  i 
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LTkDER  the  North- 
woitern  Mutual  plan, 
lira  Insuranco  pretoe- 
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fine  (f»ntedtlcm 

ifeiiiiieil 

’edit' 


on  the  current  gold  price  it  repre- 1  Government  spending  must  have  'ta  ^  quotation. 
senU  a  cover  of  more  than  R7<^  of ;  effect  on  banking,  .and  it  may  be' 
cote  circulation,  against  approxima- 1  necessary  in  the  next  few  months  to ,  Advances  to  Customers 

rely  76<7r  yesteryear.  |  observe  the  influence  which  it  will  banker.®  the  pleasing  prospect 

This,  of  course,  is  the  only  logical  ■  have  on  finance  generally.  In  the  ,g  demand  for  advances  mav 

comparison  which  can  be  made  he- 1  first  place,  ever  since  the  policj  of  increase  Even  allowing  for  the  fact 
cause  gold  here  will  he  written  up ,  increasing  armaments  has  been  gritish  banks  lent  France 

when  sterling  exchange  once  again  !  given  effect,  the  supply  of  Treasury  £  jo  ooo.ooo.  the  trend  of  this  item 

bills  has  gnown.  and  the  weekly 
amount  is  running  at  £59.000.000. 

During  the  first  three  months  of  the 


espect. 

I  edly  weak 


suppos- 
in  the  companies’ 


Trade 


inquire  whether 


help 

is  quite  apparent,  and  by  an  agree¬ 
ment  entered  into  by  the  United 
States  and  Chinese  government-s  in 
.May,  1936  the  United  States  Treas- 


i.s  stabilized 

tvh’le  no  reliable  figures  are  ob¬ 
tainable.  it  is  certain  that  a  suh- 


Ftantial  proportion  of  the  increased  ,  present  financial  year  over  £9,000.- 
circulatioD  is  due  t®  the  action  of ;  ooo  more  was  Spent  on  the  defence 
Coatinental  European  hoarders  ^  forces.  This  means  that  the  Treas- 
Some  estimates  place  th®  amount  |  urv  Is  putting  nut  credit  which  i.s 
boarded  as  high  a.s  £30.000.000.  and' 
the  fact  that  the  Bank  has  added  so 
largely  to  its  gold  holdings  seems 


to  indicate  Treadneedle  Street  be.- 
lief  that  circulation  will  remain  at 
a  high  level  for  some  rime  vet.  and 
even  mav  increase  in  the  event  of  a 
fresh  financial  crisis  in  France. 

Bank  of  Franco  Eeport 


ASSURANCE  UNDERWRITERS 
CORPURATIUN  ITU. 

Insurance  Managers 

MEUMER  ( 

276  St.  James  St.  W,  Montreal 
TelephoneHArbour  POIJ 

gold,  preferably  on  ,a  co-ordinated 
basis,  as  a  standard  of  mone¬ 
tary  ^alue.  Such  an  agreement 
w’ould  constitute  an  important  step 
toward  a  monetary  unit  of  value 
more  equitable  and  stable  in  its  pur 
chasing  and  debt  paying  power.” 

That  was  two  years  ago.  and  w-e  have 
heard  nothing  more  of  such  confer- 
IS'  help  stabilize  the  foreign  exchange  '  ence.s;  the  eata.strophe  in  the  silver 
this  qualification  any  longer  ten-  much  to  he  hoped  that  they ,  rate  of  China's  currency.  At  the  market  of  December.  1935.  ha.s  in- 

.  ,  able?  The  introduction  of  compul-;have  approached  the  problem  with  I  same  time  the  Chinese  government  '  tervened  and  the  whole  situTtinn 

welcome  .sign.  If.  as  expected,  spen^- ,  jiorv  jjjjrd  party  insurance  fot  motor  |he  broadest  possible  outlook,  think-  announced  that  the  ’’yuan”  or  coin  1  been  changed. 

vehicles,  and  more  recently  for  avia-!  '"P  f'fst  of  public  requirements  and  of  denomination  will  not  be  linked  The  whole  future  of  the  world's 

so  uncer- 

party  claiming  compensation.  In  the! oii^^rort  ir,  nn^nmnon- - j  — .  -  -  ..  -  alT^mpt  at  forecasting 


any 

i  position  may  be  the  product  of  pub-  ■  change  of  law  is  necessary  in  the 
:  lie  imagination  will  not  make  the !  >'Rhf  of  statutory  provisions  relating 
j  impression  less  weak;  for  in  the ,  m  compulsory  insurance,  against 
long  run  it  will  be  public  opinion '  third  party  risks  and  of  employers  |  ury  has  agreed  to  purchase  "siib- 

that  will  count.  The  only  effective  against  liability  to  their  workmen”:  ■  .stantial  quantities”  of  silver  from 

I  course  would  seem  to  be  to  show' ,  m  a  memorandum  submitted  by  fhina  in  regular  monthly  instal- 
the  public  that  the  impression  is .  the  Board  of  Trade  to  the  committee  ,  ments  at  prices  equal  to  the  aver- 

WTong.  ,  the  suggestion  has  been  made  that  aeg  monthly  world  price  of  the  mot- 

The  question,  then,  is  whether  the  '  there  should  be  a  central  fund,  as  al.  The  proceeds  of  these  silver 

elearing  hanks  averaged  £""9.000.- 1  legitimate  requirements  of  the  pub-  above  described,  out  of  which  iln-  sales  will  be  held  in  New  York. 

whereas  in  May.  J936.  the  week-,  jip  being  met  by  the  companies,  witisfied  third  party  claimants  should  Avhere  ihe  rhinc.se  government  has 
ly  average  was  £839.900,000.  De- :  ju  the  presidential  address  thejbe  paid.  Insurance  interests  w-ill ,  established  .a  branch  of  the  Central 

ducting  the  exceptional  transaction  |  phrase  w'as  "the  legitimate  require-  have  had  the  opportunity  of  discuss- ,i  Bank  of  China,  and  will  he  used  to 

..ofiantaa  Ir,  hanizors’  rfonnaits  Mnnv  ^  ffancc,  thc  rl.sc  IS  uot  v'crv  big. ,  meuts  of  the  insuring  public."  Is  ing  this  with  the-:  committee.  It 
reflected  In  bankers  deposits^  .Man>  pf  downward  move  . 

ment  this  change  in  the  curve  is 


is  steadily  on  the  -jp-grade.  F'or ; 
May.  1935,  the  advances  of  the  ten  : 


Paris  — The  last  Bank  of  France  ) must  also  he  consider- 

report  dated  Julv  31  shows  a  fur- ! Among  other  things 
ther  increase  of  n0.09n.9no  francs  I  "leans'  ‘hat  the  demand  for  cui- 
in  gold  holdings.  As  in  previous  !  i-enev  must  be  steady  and  while  ex¬ 
weeks  !t  13  felt  here  that  this  in-  j  cepiional  seasons  such  as  the  August 
create  is  due  principally  m  gold  i  hank  holiday  require  more  eurrenev 
sales  hv  the  British  Exchange 


businesses  have  drawn  down  iheir 
own  resources,  and  to  carry  larger 

amounts  of  raw  materials  or  aemi-,jj^g.  armaments  means  borrowin 
finished  goods  they  must  rely  more 
on  bankers  for  i 

firms  engaged  in  armameni  wors  i  contractors,  then  tiaimiiii;  roiunensauon  in  me 

are  working  at  capacity.  They  have  .  more  nrnfitable  out-’  ‘  i oiupensauon.  'n  tne 

more  workers  in  emnlovmeni  and  '  he  a  more  promaDie  out  .conception  of  insurance,  as  it  has 

let  for  hankers  money  than  Treas- j  j’gvg).,,pgj  with  the  business,  this 
ury  bills.  ;  third  party  is  noi  of  real  signifi- 

Already  some  have  delected  signs  |  eance.  The  contract  of  the  company 


iishPd  goods  thpv  must  relv  more  uau.eoi.-  u.cau:,  u... .  ■  vehicles,  and  more  recently  for  avia-,  mg  r  rsi  o,  puoiic  requiremenis  ana  of  denomination  will  not  be  linked  The  whole  future  of  t 

hankers  for  accommodation  Manv  i  larger  stocks  of  materials ,  tj(,n  brought  another  interested  :  how  it  can  be  contrived  that  no  case ,  to  any  particular  foreign  ciirrencv,  monetary  unit  of  value  is 

ms  engaged  1^  ar^^^^^^  w^rk  I  ^  Pictur^the  third  ;  of  injury  caused  by  motor  vehicles  '  put  will  be  maintained  as  an  inde-  :  Ta^n  that  ai!l  aUemp,  at  I 


shall  be  allowed  to  go  uncompen¬ 
sated.  The  main  consideration  is  that ! 
the  problem  should  be  solved  com- , 
pletely  and  once  for  all,  No  cases* 


pendent  currency  system.  It  may  the  future  is  cntirclv  nut  of  the 
be  remarked  that  this  policy  would  j  question.  Out  of  the  confusion  of 
appear  to  be  merely  an  expedient  i  the  past  five  .rears  there  has  gradu 


for  the  moment,  and  whether  or  not 


of  uncompensated  injuries,  no  matter  •  gp  Independent  eurreney  system  can 


Equalization  Fund  Since  tune  17 
the  Bank  of  France's  metallic  re¬ 
serves  have  increased  almost  1  909,- 
000.900  franca,  from  33,953.090,000  to 
54  952,000.000,  due  to  th®  repatria¬ 
tion  of  funds  which  had  been  sent 
to  Lcndoti 

The  Blum  government's  recent 
law  strengthening  government  con¬ 
trol  over  French  capital  invested 
abroad  induced  certain  capitalists 
to  repatriate  their  funds. 

As  usual  the  end-of-the-month 


bills  discounted  declined  about  6O0.- 
oqo.ooo  francs  and  note  circulation  j  it  is  true  that  the  defence  of  the 
expanded  by  l,. 550.000, 090  Advances  i  franc  has  forced  our  Exchange,  Ac- 
to  the  government  were  unchanged,  j  count  to  buy  francs  actively.  This. 


the  normal  wage  demands  will  com¬ 
pel  a  larger  note  issue. 

It  is  possible  that  th®  expansion 
in  deposits  which  has  already  been 
observed  is  partlv'  due  ‘j”®  i  rhrba'nk  makerit'  c'iear'Tha^no’ad- 
creased  Government  "Pend mg^  For  currency  will 

the  month  of  May  affect  the  basis  of  credit,  and  that 

of  ten  clearing  banks  '’pmpa  i  the  increases  in  active  circulation 

a  rise^VIlIo.OoS  in  their  a^er 

age  weekiv  figure.  The  deposits  of  The  rise  In  deposits  as  they  are 
these  oanks  on  tune  39  compared  spread  over  the  leading  banks  is  in- 
with  mid-summer  a  vear  ago  show  teresting. 
an  increase  of  no  less  than  £157,- 
000.099. 


of  money  becoming  dearer.  In  nor- i  is  with  its  policyholder.  It  relieves  '  "'bat  the  circumstances,  should  be,  maintained,  is,  to  say  the  least 
mal  circumstances  that  might  be  so  j  him  of  his  liability,  and  if  it  does  '  Permitted.  To  this  solution  the  State,  highly  problematical.  Should  the 

owing  to  the  heavy  demand  for  ma-j  that  successfully  it  has  fully  per- 1  should  seem,  must  make  its  con-  itnited  States  Treasury  be  unable  to 

terlals  and  finance;  but.  though  |  formed  its  proper  function.  It  is,  ^  tribution — perhaps  a  major  coniri-  the  price  of  silver  at  approx- 

there  will  be  from  now  on  a  very  i  how-ever,  precisely  this  third  party  ■  bution;  that  is  as  may  be.  The  im- j  tmately  its  present  price.  45c  an 

vapid  expenditure,  there  will  also  be  |  who  makes  all  ihe  difference.  Are  I  PfiL^nt  consideration  for  the  com-,  ounve.  it  is  hard  to  see  how  the 

creation  of  credit  for  the  equivalent  companies  going  lo  broaden  their ;  Pan’ft*  would  seem  to  be  that  they  chinese-dollar  exchange  could  be 
amoiini.  The  gold  buying  policy  of  conception  of  their  functions  so  as  ;  ■’’hould  be  able  to  show  the  Public  i  successfully.  Although  the 

-1 —  1,^  legitimate  requirements?’’  ^-atoftia-ut  coVioma  haz-t- . 


T'ne  coverage  declined  slightly  from 
.59.09  to  68  61  per  ®ent 

In  financial  circles  it  i.=  now  fell 
That  the  next  Bank  of  Franc®  re¬ 
port  Will  show  no  further  increas®  i 
in  gold  holdings.  j 


Bank  Clearings 


BaJJk  ciearingf  in  Tanada  ‘ 

Aufust  xnri  rotnpanions  wi*h  the  «amp 
last  vear  fcUca  • 

»  $ 


M-^ptreal 

ino,:t49.34'^ 

ToT-cr‘7 

in5.';27.i.=s 
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3 

4 
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C'^,37?.orn 
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5 

Ot'an-, 

23,36''..  128 
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5 
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t.41R..i!0 

,3. 7;,. 5,128 

Ous'e-- 

4.534,901 

g 

c.'vr-t.ipo 

2.304.852 

5 

Hadfar 

1*^ 

^,lV2.a44 

(.892.258 

1 ! 

John 

!  .SoT.4*^7 

1.- 33.53''! 

1  7 

N  i-.torfa 

1. 171,6  t'Z 

1,3 

Retina 

4.722,480 

Brantford 

S39.20J 

77.3, .548 

15 

Kinrston 

•547.528 

5.56,898 

17 

Poterboroujfh  . 

«i3.4f'n 

732.222 

18 

Windsor 

22 

F'^rt.  William 

700.780 

23 

Shffhro’  ke 

r34ri.in:> 

.797,832 

?4 

Kitchpner 

I.I51.3i'2 

124.121 

20 

Moose  Jaw 

ri.Dr».52h 

30 

N  Westmin.eter 

.700/.  36 

34 

Saskatoon 

1.679,'4t 

I. ♦^01,940 

35 

Morrton 

ri98.32o 

626.7.^6 

43 

Sarnia 

37!>.nH) 

483.130 

.3S2 

.Sudburj- 

Ht39.407 

<•>00,329 

I.3I 

Medicine  Hat 

2>2.0ri« 

2.0H.468 

600 

Prior#'  Albert 

356,471 

Brandon  . 

SVi.OH  I 

291.684 

29citi'>«  . 

370.988.432 

33  9, .569.488 

in  the  normal  way,  increases  credit 
which  has  to  be  drawn  off  bv  jiut- 
iing  out  Treasury  bills  to  the  banks 
who  have  had  their  resources  swol¬ 
len  by  these  operations.  If  more 
credit  is  created  by  spending — not 
raised  by  taxation — then  we  ma.v  ex¬ 
pect  the  deposits  to  grow  even  fast¬ 
er.  The  only  way  in  which  the  Gov¬ 
ernment  can  raise  the  means  which  | 
come  back  to  the  banks  through 
cheques  that  are  paid  out  for  arma- 
j  ment  work  is  h.v  selling  its  Treasury 
I  hills.  This  form  of  weekly  financing, 
i  must  increase.  When  the  Treasury; 
I  bills  become  unwieldj .  then  a  De¬ 
fence  loan  may  come  along  lo' 
straighten  out  the  position 

Expanding  rnrrcnrj'  »eds  ^ 

In  the  meantime  we  must  leek  for* 
ever-expanding  eurreney  needs  and 
steady  gold  purchases  by  the  Bank  | 
of  England  to  cover  the  note  issue.  : 
One  unexpected  development  has , 
forced  some  attention  from  our 
monetary  authorities.  Fear  of  the 
franc  look  among  other  forms  ex¬ 
tensive  hoarding  of  our  bank  notes.  i 


since  it  discloses  that 
bankers  are  facing  continuously  the 
problem  of  dealing  with  larger 
amounts  of  credit.  It  would  be  illu 
minating  if  there  was  a  division  ii 
the  accounts  between  time  and  de¬ 
mand  money,  for  it  would  be  easier 
to  estimate  whether  the,  increase 
came  from  foreign  money  deposited 
at  rates  above  the  usual  %  per  cent 
allowed  by  I.rf)ndon  banks,  or  whether 
it  was  largely  current  account  money 
for  which  bankers  give  no  rate.  In 
the  latter  case  the  extra  money,  even 
if  earning  only  Vz  per  rent  on  Treas¬ 
ury  hills,  would  he  additional  profit. 


Staff  ApDointments 


THE  ROT.iL  BANK  {SF  CANADA 

R  Glahome,  accountant  of  the 
Roval  Bank  of  Canada  at  Lima. 
Peru,  has  been  made  assistant  man¬ 
ager  at  Bogota,  Colombia. 

E.  O.  Lacroix  has  been  appoint¬ 
ed  accountant  at  Three  Rivers.  Que. 

E.  A.  Lough,  accountant  ,at  Bogo¬ 
ta.  has  been  appointed  manager  at 
Cartagena,  Colombia. 

H.  C.  Seaman  of  New  Westmin¬ 
ster.  B.C  .  branch,  has  retired  on 
pension  since  ,1une  39th.  1936. 


Bank  of  Canada  Statement 


CHARTLRLD  1851 

fOVimBlB 


Liability  Guarantaad  by  lha  Phoaniz 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,835  12 
CANADIAN  DEPARTMENT. 
MONTREAL 


A.  H.  VALLANCE 
Joint-Manaper 


S.  M  ELLIOTT 
Joint-Manasar 


GEO.  LYMAN  &  SON  Ltd 

General  Agenta 

McGlLL  BLDG..  485  McGill  St, 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society, 
IJmIfed  of  England 

ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

Every  policy  backed  by  great 
resources 

CANADIAN  OFFICE.  MONTREAL 
C.  E.  SA.NDERS.  Manager 

GEO.  LYMAN  &  SON  Ltd 

General  Agent. 

McGILL  BLDG .  485  McGill  St, 
MONTREAL 

Phene;  MArguette  8241-43 


The.  weekly  statement  of  the  Bank  of  Canada  issued  August  .5th  shows 
an  increase  of  $4,742,106  in  Dominion  government  deposits  and  deposits 
Ilf  t'ne  chartered  banks  up  SI. 828. 6.54.  .Votes  in  circulation  were  $1,700,598 
higher. 

•  ompared  with  a  yea®  ago  substaJitlal  increases  are  noted  in  Domi¬ 
nion  short  term  securities  and  notes  in  circulation  w'hile  Dominion  gov¬ 
ernment  deposits  are  lower. 

ASSETS:  July  2®  .tug.  5,  Change  In  week  Change  in  yer. 


j  Gold  coin  and  bullion  .  . 

Sil$pr  bullion 

f  Sterling  funda  .  . 

i  T'.S.  Fund** 

1  Gold  Stand  Countries  . 

J  79.523.763 
1.775,602 

1 57,830 
10.678. 519 
5,245 

171,415.993 
1.783,301 
323, ‘04 
12,841,323 
5,355 

4- 

+ 

+ 

107.770 

7,699 

165,674 

2,162.804 

105 

-h 

491,173 

422,618 

31,092 

3,136,851 

2.837 

; 

192,140,959 

194.369,478 

-4- 

2,228.519 

... 

3.034.369 

2  Subsidiarv  Coin 

22.3.77.5 

231.604 

7,829 

104,649 

i  Loans  and  Advances 
h.  Bill?  Bough*  in  Open  Ma'^ket 

6.  Investments' 

fsi  Dom.  short  tprm  Rer 

H.OOO.ono 

30,5?6,92n 

3,000,000 

31. ,567, 666 

980,746 

3.241,250 

i 

15,392.297 

''bi  Prov.  short  term  se*' 
j  -n*  Other  Dom  securities  .  .  . 

81,. 569 .90  5 

81.251,735 

- 

318.170 

- 

988,558 

Total  investment  .  .... 

112.1.56.825 

112.819.402 

662.577 

16,380,8.55 

'  7,  Bank  P-emisea  . 

210..5R4 

213,084 

-J. 

2.r>oo 

03,907 

8.  .All  other  assets  . 

2,354,140 

9,017.621 

- 

7, .563.481 

.5.438.515 

'  TOT.\I>  ASSETin  . 

310,086.283 

•320.551,190 

•f 

10.464.907 

-r 

21,601,748 

1  UABII.ITIES; 

i  1 .  Capital  paid  up .  . 

•  2.  Rest  fund  . 

3  Notes  in  drculation . 

5.000,000 

173,093 

39.508,358 

5.000,000 

1 73,0:t2 
101,208,956 

1,700,598 

1 73,092 
22.222,663 

;  4  Oeposit?: 

1  Dominion  . 

!6,2‘(  0,830 

21.012,936 

4.742,106 

5,817,611 

1  '!>>  Provinda!  . . 

I  (e‘  Chartered  banks . 

186,714,828 

188,,543.482 

1. 828.654 

2. "88,678 

1  'dl  Other  .  . 

449.187 

1,282,376 

833.239 

141.7  43 

j  Total  deoosits 

203,434,795 

210,838,795 

-r 

V.40 1,000 

_ 

2,787.089 

1  6.  Liabilities  payable  abroad . 

1  6  All  other  liahiUtlea 

1 .970,037 

3,330.346 

-t- 

1,360,309 

1.993,181 

(  TOTAL  LIABILITIES 

310,086,283 

320,511.190 

10,461.107 

- 

21,601,748  '| 

Ratio  of  net  reserve  to  notes  and  deposits  was  62.28  per  cent  compared  with  63.12  the  previous 
week  and  66.39  per  cent  a  year  previous. 


3rd  Party  .tfotor  Insurance 

The  most  obvious  example  is  third 
party  motor  insurance.  Public  opin¬ 
ion  inclines  very  strongly  to  hold 
that  people  receiving  injury  through 
no  fault  of  their  own.  as  the  result 
of  the  use  of  motor  vehicles,  or  their 
dependants  if  they  are  killed,  should 
in  all  cases  be  compensated.  Per¬ 
haps  the  inclusion  of  the  qualifica¬ 
tion  ’'through  no  fault  of  ilieir  own" 
is  hardly  justified,  but  it  makes  no 
difference  to  tbe  argument.  Vet  for 
several  reasons,  which  need  not  be 
detailed,  insurance,  no  matter  how 
sanely,  wholesomely  and  honorably 
managed,  will  not  always  compen¬ 
sate  in  such  circumstances,  since 
quite  apart  from  financial  incapacity 
-  of  w  hich,  unfortunately,  there  have 
been  some  recent  Instances — com¬ 
pensation  in  some  circumstances  lies 
outside  the  proper  function  of  insur¬ 
ance  as  at  present  understood. 

.Most  evident  of  these  circum¬ 
stances  are  where  no  insurance  has 
been  effected— where,  that  is.  the 
motorist  is  deliberately  driving  in 
contravention  of  the  law — and  where 
no  effective  insurance  exists  because 
of  some  flaw  in  the  basi.s  of  the  con¬ 
tract.  Revisions  of  Road  Traffic 
legislation  have  attempted  to  close 
some  lOf  these  “holes.”  The  powers  I 
now  given  to  the  Board  of  Trade, 
for  example,  should  minimise  the ' 
chances  of  any  company  becoming  j 
insolvent;  and  a  company  cannot 
now  repudiate  liability  under  its 
policy  unless  W'ithin  a  specified  time 
it  obtains  the  permission  of  a  (,'ourf 
to  that  action.  But  despite  these  and 
other  safeguards  eases  will  still 
sometimes  occur  in  which  rompen- 
sation  for  one  reason  or  another 
will  noi  be  forthcoming.  Who  then 
is  to  suffer?  Broadly  speaking,  in¬ 
surance  interests  in  this  country 
seem  to  take  the  view  that  they  have 
already  done  as  much  as.  and  per¬ 
haps  more  than,  could  reasonably 
have  been  expected  of  them  in  this 
matter.  They  see,  of  course,  dangers' 
to  tbe  public  which  are  noi  covered, 
but  they  maintain  thai  these  are 
none  of  their  business;  that  they  lie 
outside  their  legitimate  province;  I 
and.  Uierefore,  if  the  cover  is  to  he 

London  Life  Appoints  Joint 
Managers  For  Saskatchewan 

Regina.  —  AnnouncemciHt  is  made  I 
by  the  London  Life  Insuranc"  Tom-  | 
pany  of  th®  appointment  of  Messrs,  j 
F.  O.  and  D.  O.  Walker  aj  S-askat-  , 
chewan  maiiagcr.s  of  the  company.  ' 

Walker  brothers,  who  took  over ; 
their  new  duties  August  first,  h.ave  ; 
had  a  long  and  successful  expen-  | 
t.n'ce  in  life  insuranco  with  this  | 
company.  They  ar®  well  known  | 
throu.ghout  the  entire  west,  having } 
served  the  company  singly  or  joint-  | 
ly  in  the  three  prairie  province.s.  E.  j 
O.  Walker  will  continue  to  reside  in  i 
Regina.  D.  O.  W.alkcr  who  ha-  jus*  j 
terurned  to  the  w'est  from  Central  ; 
Ontario  over  which  district  he  has  | 
man.ager  for  ,the  past  four  | 
.  will  take  up  his  home  m  Sas-  ' 
katoon  as  resident  manager.  I 


a  complete  watertight  scheme  back-,  Chinese  government  has  announced 
ed  by  explanations  which  shall  leave  ^s  determination  not  to  peg  its  e«- 
no  in  the  public  mind  that  it  ib  change  to  any  other  currency,  ster- 


based  on  equity  to  all  parties. 


The  Crisis  in  Silver 


!  (Continued  from  page  121 
i  not.  at  least  at  present,  apparent. 


ling  or  yen,  the  probabilities  are  that 
such  will  become  necessary  .sooner 
or  later.  But  in  any  case  "helping 
China”  is  about  as  dangerous  as 
'doing  some  thing  for  silver.”  and 
benevolent  meddling  generally  ends 
in  disaster.  Perhap.s  the  present 
agreement  win  be  able  to  tide  over 


but  depends  on  how  far  it  can  make  !  the  more  pressing  needs  of  the 


a  good  profit  on  its  silver.  In  the 
last  analysis,  therefore.  It  all  comes 
back  again  to  what  policy  the  United 
States  Treasury  proposes  to  follow. 

nhat  Will  tbe  United  States  Do? 

We  are  now  left  with  the  question 
as  to  what  the  United  States  Treas¬ 
ury  ran  do  in  the  very  serious  situ¬ 
ation  in  which  if  is  involved?  Not  to 
mince  w'ords,  the  whole  program  of 


ment.  but  still  the  fundamental  prob¬ 
lem  of  silver  remains  to  bo  solved; 
if  indeed  it  is  capable  of  ever  being 
solved  once  and  for  all.  which  is 


•ally  been  emerging  an  international 
situation  in  which  a  small  hut  pow¬ 
erful  group  of  countries,  of  whirl! 
France  is  by  far  the  strongest,  clings 
to  gold,  and  another  croup  which 
may  be  somewhat  vaguel.t  c.allrd 
Sterlingaria,  whose  final  member¬ 
ship  is  not  yet  dearly  defined,  i.s 
seeking,  so  far  not  without  success, 
a  system  of  "managed”  international 
eurreney  on  ih®  basis  of  sterlin,?. 
Between  these  two  groups  stand  the 
United  States  which,  .although  “off 
gold,"  are  certainly  not  “on  ster¬ 
ling.”  With  colossal  holdings  of 
both  precious  metals,  the  United 
Stales  are  quit®  obviously  in  a  high¬ 
ly  favorable  position,  if  not  lo  im¬ 
pose  their  will,  at  least  t.o  bargain 
with  both  groups,  and  conceivably 
find  a  way  our  of  the  present  im¬ 
passe. 

If  Mr.  Roosevelt  is  re-elected  next 
•November,  will  he  approach  the  na- 
tion.s  of  the  world  wiih  ,a  plan  for 
international  himetallisni '  And  if 


highly  doubtful.  In  any  case  the!  be  did  so.  what  would  hr  the  proh- 
Unit.ed  States  having  goi  silver  info  I  9ble  success  of  such  a  plan?  It  ha.® 


its  prc.scnt  difficulties  will  have  lo 
do  .something  to  get  it  out  of  them, 
if  ii  is  not  completely  abandoned, 
which  might  perhaps  in  the  end  he 


"doing  .something  for  silver”  has  |  thing  of  all. 


been  a  disastrous  failure.  As  Messrs 
Handy  &  Harman  dryly  remark;  — 
"W^hieh  then  of  the  many  purposes 
that  this  Act  was  supposed  to  ac¬ 
complish  has  been  attained?  Our 
answer  is  none;  unless,  perhaps, 
the  mcreai'.ed  subsidy  to  domestic 
producers  should  be  included  But 
what  a  price  to  pay  in  terms  of  for¬ 
eign  financial  dislocations  and  loss 
of  goodwill,  when  the  same  results 
could  have  been  achieved  so  mucli 
more  cheaply!”  Perhaps  we  might 
add  one  more  benefit  that  has  been 
achieved,  that  of  dcmoiustrating.  at 
least  to  this  generation,  the  futility 
of  trying  ta  raise  permanently  the 
price  of  silver  through  a  policy  of 
indi.scriminate  and  unlimited  pur¬ 
chases  of  the  metal  in  the  world 
market.  It  was,  of  course,  loo  much 
to  hope  that  the  failure  of  the  Bland- 
.Allison  Act  of  1878  and  the  Sherman 
Act  of  1890  to  do  exactly  that  thing 
would  have  been  sufficient  warning 
against  trying  it  alt  over  again.  But 
each  generation  must  learn  its  own 


.Much,  if  not  everything,  depends 
upon  th®  coming  Presidential  elec¬ 
tion  in  the  United  States.  If  Mr. 
Roosevelt  is  re-elected,  his  hand^ 
will  b®  free  to  approach  the  prob¬ 
lem  of  exchange  stabilization  by 
agreement  with  other  countries.  lu 
his  message  to  Congress  on  May  22. 
1934,  the  President  said :  "Because  of 
the  great  world  supply  of  silver  and 
its  use  in  varying  forms  by  the 
world’.s  population,  concerted  ac¬ 
tion  by  all  nations,  or  at  least  a 
large  group  of  nations,  is  necessary 
if  a  permanent  measure  of  value,  in¬ 
cluding  both  gold  and  silver,  is 
eventually  to  be  made  a  w'orld  stan¬ 
dard.  To  arrive  at  that  point  we 
must  .seek  every  possibility  for 
world  agreement,  although  it  may 
turn  out  that  this  nation  will  ulti¬ 
mately  have  to  take  .such  independ¬ 
ent  action  on  this  phase  of  the  mat¬ 
ter  as  its  interests  require.  .  . 
Accordingly.  I  hate  begun  io  confer 
with  som®  of  our  neighbors  in  re¬ 
gard  to  Ihe  us®  of  both  silver  and 


never  been  denied,  e\en  by  ii,- 
strongest  opponents,  that  bimetal¬ 
lism.  were  it  univer.sal  in  its  .scop®, 
could  succeed.  I'lie  present  moment 
offers  the  best,  if  may  even  he  called 
the  unique,  opportunity  of  it  being 
put  into  effect.  The  whole  future  of 
the  gold  supply  is  r.till  an  open 
question;  it  is  by  no  mean.s  clear 
that  the  world  has.  or  will  have,  au 
adequate  supply  of  gold  to  serve  a®, 
a  basis  for  it.s  monetary  .system 
(whatever  connotation  w’e  apply  to 
the  term  “adequate”).  If  the  nations 
are  to  have  a  “hard  metal"  basis 
for  international  exchange,  it  is  quite 
conceivable  that  one  based  on  bi¬ 
metallism  should  prove,  not  onlv 
pracltrahl®,  but  even  the  onlv  po.s- 
sihle. 

II  Is  easy,  however,  to  (heorize 
on  bimetallism,  hut  harder  to  work 
out  a  plan  by  which  if  could  he 
brought  into  effect  on  a  universal 
basis.  There  is  only  one  thing  cer¬ 
tain.  and  that  is  th®  world  has  not 
yet  seen  the  end  of  the  age-Iong-cjl- 
ver  question;  never  will  see  the  end. 
short  of  the  universal  adoption  of  .a 
tw’o-metal  standard.  And  he  would 
be  a  bold  prophet  who  foretold  any 
such  solution  of  th®  world's  miin- 
etary  difficuliies. 


Notice  of  Change  of  Name 

Dating  from  August  1, 1936,  the  business  of  The  Ontario 
Equitable  Life  and  Accident  Insurance  Company  will 
be  conducted  under  Dominion  charier  in  the  name  of 

The  Equitable  Life  Insurance  Company  of  Canada 

The  Company  has  Insurance  in  Force  over  40  Million  Dollars, 

Assets  over  10  Million  Dollars,  and  Surplus  over  $400,000. 


THE 


QuiTABLE  Life 


INSURANCE  Company  of  Canada 
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Recordof  Canadian  Stocks 
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I  ‘o,.  prof 

'  -n.'j.  (dnrlcs.  .  . 

IN*,  prof  .... 


llaiTi  Gotlop.  pr»f.  2)'* 

)i  -.r'  in.t  ‘'arpot^  * 

‘Lini  Unitod  Thoairos  2 

Do.,  prof  f):i 

1 1  dlrr('sl  ( ''-Uiorios  1  ‘ 

Do.,  pro!  16 

Uindo  A-  1  >auoh  Pap'M-  15 

H  'U  l-ioni>ow  ('o  7 

I  »<■-.  prol  JO 

HtiuJv  Gandios  A"  11 

Do.  fV’  n 

Imf’orial  Tobacco  1 1 

ijnpOMal  Tobacco,  prof.  7* 

1  r.r.i'fcolonial  (’o<i!  42 

I  )c  ,  prof  1 1  ■» 

Jrt"*  .Milbnp,  prof  lOP 

In^r  Hydro  K!.c  A"  *2' 

]  Nickol  no* 

Do  .  prof  ’iniG' 

i-*or.  P.  <V  P,.  prof  2i‘ 

I'*, tor  Power  1‘‘ 

F’e  .  prof  f  .'l 

Intf-.  I  lilii’.'s  A"  .  .  101 

Dr...  B'  1  ).=■ 

T,*in;  ira  Pub.  Sorvico  .T.’)* 

f)f  .  P'-D 

KolviiiHlor  IP 

Do.,  prof  101 

L.'Ko  of  W.M'ds  24  ‘ 

Do.,  prof  J 17 

]  .luru  Soo/ird  *>s  * 

I  indsay,  G.  V. . 

Do,,  pp  f  .  -l.T 

loUvv^  A"  ...  2P 

Do..  B  ■  ..  lH-1 

]  f  v  r  Theatre.s  20 

I  »o..  prof  1 15 

Mai  I"  I. oaf  (iardoiis  .  ’ 

1)0  .  prof  .3  ' 

Map!.- L.Mf  Milliiu;  1  10 

Do,.  1  rof  2  * 

Ma^ioy  Harris  1 ' 

I».>..  prof  ;d' 

Mitchri)  ('o  ,  S.  36 

I  )f»..  prof  1 10 

Monarch  Knininir  .  .'F* 

G»«>..  prof  do 

yior-rroal  Gotions  .'F-* 

I.*o.,  prof  d.H 

Monfrcil  L  13.  A-  I’uwrr  31*' 
1*0  .  1  obonturo,*?  .’■;0  * 

Monlroul  Loan  26 

Aloniro  I  Tf-ktri-api, 

At'  *  ’real  'rr<.iuua;. !'l 
.■^.oore  Gorp  38* 

Do..  A’  prof  1..5 

I  If  IF' prof.  .  230 

,'T’;iin»aas  Gurp  40c 

Do  .  prof  4 

*  IcGolM'rontonac  1 1  -i 

M  'GoU  Fronlonac,  prof  102' 

McKintiof.  Stoi-!.  '5 

Do..  jHff  •dl 

N  aluuial  Broworio.«  4  1 

(k).,  prol  43* 

Natioivd  Grotors  6 

D<».,  f.rof  13(1 

Nat.  Srrol  Gar  ]«; 

"duitara  Wbo  30 

l>t»„  pri'f  61 

Nat.  Ni  wor  I’ita*  '  .\"  Bj" 

Pelvic  1  lour  220 

Aio.,pioi 

I  inl.  Hd’OHibb'  ...  6 

I  bit.  S’ti'ol  Pi(»d  |0 

Do..  pn  l  d.j 

I  Iraneo  Grnsh  .  .  30o 

Do..  orP.  A"  25 

Do..  IF  7.0 

littawa  L.  H.  iV  Pv\T  0‘» 

I  )o.,  p:«  f  .  lO.i 

I  itlavva  'rracf  ion  IS 

Papo  Ho'-soy  I  uno.f  .  Ss  • 

I’antopcOiU 

IVnmans  l.iiuio-vl  ;  2 

lit...  prof  123 

■^Phot''  FtiKra-. or.s  22* 

P.»rto  I’loo  P.;wi  r,  i'prf.  K., 
I’ouc  < ’'>rp  15  ’, 

rr«sM'*l  2«* 

Di'.,  Tllll’ts  ...  .  '*50 

N’licboc  Powor  m  • 

I’o;.;®!!*  Kniltin;;  .  .  6 

I.»o.*  prof  17-1 

Kiversu’o  Silk  ■  A"  30. 

Lolland  Papor,  prof  lOO’ 

Kiweoll  .Motor  (  o  32 

( )o..  orof  112' 

PeminKloo  Kaiul  20'. 

•'Hguonay  Pow..  pn  f  lOi 

''haw.  Water  \  Pur  .  20' 

.  liar.  Wiilianis  .  KH'. 

1)0..  proi  ;  1  -f 

'.'imon  A*  Son-^  .  D  ’ 

I >o.,  pr-f  . ,  Dl 


roc  I  or^  fOc 
2-D  ••  2  H.  22'* 
30  "  30D  20'  • 


28':  28' 2  2'*^ 


I '  3C  ( 'iirtp*:* 
High  D  1  i*  Kato 


Timpson.  V  ?took 

I  Do.,  n- 

I  D..,,  pr.f 

■"r.iTli  IlMw.rfl  I',,,, 

1  N...  j.ff.f 

^fn  Tborn  Gan  Pw 
>^tandnrd  ( 'hoM;i,.;,i 
Stand  )  tfoi  A  (’()•>•♦. 
urof 


Proxincial  and  AJunicipal  Bonds 


1  45  8 or 

2r>«4  16' J 


.AT'-.,  51 'v 

20.Tt*  iRp 


l.-'»4  !2*| 

104 » 


,  Stf  rliT.p  Goal 
St  LauTciifo  <  orp 
400  l>>  Dfv.  \  - 

St.  Law  Flour  .Mill* 

Do..  pr,.f 

'  VI  I  .,*u  .  I’ai^p; ,  prof 

Tip  Top  Tniior.j 

1  N'..  pri  f 
600  Tor-kos 

7'  ,  Do.,  prrf 

Tiirlir*i«  Tf'barc...  pref. 
In*  T\'  fn  Gity 
'• '  t  Gnjop  Na»-orjj|  Cia-* 

•'  Oc  ,  I  lUleH  Stf'ol 
6.’  -y  i  IV  iau  Bi'»c  Pis 
'•5f*  Do..  P'-of 

Wabusso  Gotton?. 
Walker  Hiram  (i  A  W 
I  )i*-.  prof 

WosTcrn  Gjina-Ia  I* lour 
6^,  Dfv.  firof 

6',  W>«iprn  <  Tocers 

I  to.,  pref 

82  00  Wovf.  Kootcn.a\,  pref 
oO  VVcf-tons  Ltd 
30c  Do.,  prpt  • 

Windsor  Hotr*! 

80c  Do.,  pr(*f 

$1  60  Winiiii  fx  F.fetric 

Do..  .Tcf 

Itt.  Wood  -  Mf.;  G,.  .  ,.rof 
$1  Ot>b  W’oofl,  Mex  K-  ^  .'prof 
Fifnintrknii  Go 
$l  10  Do.,  prrf 

BANKS 

Inf.  Bank  of  <  'anada 
GanadioiiMo  \;|{ 
Gomm»*'«T 
I  )ominion 
Imperial 
Mo'prea! 
h^'r  Neva  Seotia 
Boyal 

,  'I’oro'ito 

I  tLANs  and  TRI  sT> 

$3  Oil  Gan  T'crmancfit 

Central  Gan  i.oan 
Kcon.  IiuiMi 
$1  20  Huron  A-  Krie 

I  Ny.  20  p-c.  pil'd 
I.,and.  Bankinit  \  la>an. 
Nat.  Trust 
Dpt.  Lr>an 

00  INmI  F«l.Atr  |.o:i*iS 
h‘  f  Toronto  (ien.  Trip*. 


Drt.o'fo  ’ITvtlrivFIcotric  Power  Commlssin 
D.) 

P"ip»*e  Kdwaril  Dland  .... 

QPfl  ( c  . 

Sa‘*I»at.  b»  wan 


Mnturif  • 

I  Mch.  134: 
1  Sept.  H*85 
15  Feb  UM7 
1  S>pt,  1!*53 
1  Oct.  1953 
1  Apr.  1947 
1  Oct.  1951 
1.5  Mav  I9j0 

1.5  Apr.  1961 

1 .5  Sort  1 952 
1  .Tul>  1946 
I  .lure  1950 
1  Jtine  1971 
1  .A  up.  1957 
1  .Ian  1970 
1  Oct.  1945 


UNLISTED 
'  STOCKS— BONDS 

Mining  Securities 

BOUGHT— .XOLD — QUOTED 

Hiltenhoiise, 
Hamilton  &  Co* 

M.mbrr*  Thf  Toronto  Stock  Enehan#* 

SInr  nidir.  IJ  .  0:47  Toron''* 


Ml  M(  iivti. 

*  t  it y  of  r.dmonion . 

GHv  of  Halifax  . 

Gily  of  TBiIl  . 

Gity  of  Levis  . 

('ity  r>f  MoncLin  . 

(  itv  of  Montreal  . . 

|)f>  . 

Gity  of  Ottawa  . 

<hly  of  (Juebec  .  . . 

7.  t  'lty  of  Sair.t  .lohn  .  . . 

Gity  t'f  St.  Lanibe’'t  . 

City  nf  Sault  Ste  Mar'e  . . 

Gily  of  Shawiniuan  halls  . 

Gily  of  Syilney  . 

(  ity  of  Tbtee  Uivers  . 

*  Gity  of  \  ancr»u\er  . 

Gity  of  Wp-^tmount  . 

*  ('ity  of  W  innipeg  . 

'Payable  Canada  and  New  A  ork. 
zPa.vabla  Canada.  New-  A  ork  and  Lopdorr. 


1  n  Mch. 
1  f>  Sept . 

1  Aug 

19, ‘,2 
19f4 
1958 

85 

no 

no 

on 

94 

8" 

00 

00 

on 

NEW  YORK  STOCKS 

1  June 

1954 

61 

no 

70 

00 

Aug.  5 

Aug  12 

1  Jan . 

1965 

f  8 

on 

mo 

00 

1986 

1986  G 

hange 

1  May 

1952 

101 

50 

104 

50 

Allied  Ghcrriral 

226 

213 

-  ■ 

1: 

1  Mrh 

1954 

101 

on 

104 

00 

Amerada  ( 'nrp 

100 

1  5  .lune 

1 9.56 

105 

.50 

108 

.50 

Am  (  a»> 

12.M*I 

122U 

-- 

3*. 

1  .Mch. 

1945 

101 

.'0 

103 

00 

Am  Gar  A  F 

!|9«4 

42T 

3 

1  Apr. 

PGl 

99 

on 

101 

00 

Am  A  Fi>r  P-^wer 

*  "x 

7 '  J 

— 

1  Julv 

1946 

115 

.50 

118 

lO 

A  m  I  cc 

3 

t  Oct. 

1950 

101 

.50 

10.3 

00 

Am  Inter.  Gorp 

1 1  S 

HH 

4- 

1  Ma' 

1946 

101 

00 

jni 

00 

.Vm.  Lncnmntixe, 

27  ’* 

31 

1  Nlay 

19.58 

91 

00 

99 

no 

.Am  Smelting 

K? 

h\  i.« 

1952 

ion 

50 

103 

50 

Am  ."'teel  k.»undrii'« 

3- 

39’/-  - 

41') 

1  Max 

1956 

101 

00 

104 

00 

.Am.  l^ugar 

•'2 '  J 

5  4  '  •; 

2 

1  .Aug, 

1944 

102 

00 

10.5 

00 

Am.  Tel  A  Tel 

1  T’* 

1671* 

2') 

1  No\ 

19.' « 

ion 

00 

103 

00 

Am.  Woolen 

KD 

1  June 

U'69 

84 

00 

87 

00, 

Anadciiida  Gtipper 

40 », 

1  May 

19. .4 

102 

00 

105 

00 ! 

.Atchison 

«.‘U  . 

86'  • 

1  .Apr. 

1961 

97 

00 

lOo 

00 

Atlantic  Refinifjg  Go 

28  »4 

281' 

u 

Auburn  M'rtors 

3r 

32 

- 

zPavabla  Canada.  New-  A  ork  and  London. 

_  _  _ _ _ _  _ _ _ —  Balt.  A-  ohm 

— 1 —— 1— — — *  Ba'‘nsdHn  ('orp 

^  Rethlfbcm  Steel 

Canadian  Active  Bond  Pt^tC6S  j  (‘anaclian  Pautfir 

Gelane^e  ('*ori> 

■  '  ■■  ■  '  "  ( 'ft TO  rie  Pa.se.. 

The  Following  Quotations  are  furnished  hv  The  Montreal  Bond  Traders  Asaociation  f  hicago  M  A  St  P 
at  A..,u,.  12.  .03.-,,  rh  'F.rTL.L 


195  16.5 

2J«»  23 


government  bonds 

Irl. 


Dotn.  of  Canada  Bonds 


Montreal  and  Toronto  Curb 


$5  dO  .Ang'n-NorweR.  Holdipp 
\'*adia  SuRiir,  pref. 

'  sbest  *s 

Aluniir  ium  Ltd  ,  .  , 

1  to.,  pref  .  ... 

3' .  Bathu'‘«t  B"  .... 

B.ath  Co..  A"  _ 

■SI  60  Beauhanmis 

8'V  Belding-Cortieellr  . 

5Pc  I  >o.,  pref  .  ,  . 

8'\  Riltmore  Hal 

Do.,  nr»f  ..... 

Biss»  n  A  ( ’o  . 

I>o.,  pref  . 

5' r  i  B.  C.  Packers  . 

I  Bright  Co..  'T.  (J . 

I  )o.,  nref 
80'*.  b*  ’  Bulolo  Ciold 

Do.,  warrants 

$1  no  Culpary  Power,  pr'^f 
10'  ,  (*an.  A-  Don*,  slugur 

8()c  Can  Paper  Co 
7  ,  Can.  Bud  Breweriep. 

$6  00  ,  Canada  Malting  . 

80c  Canada  Paving,  pref 
Can-  V  inepars 
$I  20  Can.  Starch 
$I  50  Do.,  pref 

(  an.  Industries  "IF* 

1'  'f  '\  1  )o  .  pref 

7'.^  Can.  Inl.  invest.  Tru,o. 
Do.,  pref 
,  Canadian  Light 
$5  00  i  ('anadian  Marconi. 

7*^;  t  ^*an.  Nor.  Pow.,  pref 
{  C'an.  IF  A-  P.  Invest 
III  00b  I  Do.,  pref 
Can.  V'ickers 
I  Do.,  pref 
Gan.  Wire  B  Bo.xes  ,A 
’7c-  f  C''dtpUi  Food  prod 
yej  :  Do.,  .A.,  pref 

City  (ias  vV  Fleetrie 
I  ('ons.  Sand  A*  Dr,,  pref. 

I  (Mau'ie  Neon 
*  I  Com.  Alcohol 

I  Cons.  Pa{u*r  (5>i  p  .  . 
j  (  unsol.  Pres?--  Ltd 
.50c  •  Corr,  Paper  Box.  pref. 
*75e  *  Crown  I)*>m  Uil 

I )uvid  A:  Frere  '  A” 
David  A-  Krere  IF’ 
y*-*  *  Drhaviland  .Aircraft 
'  ‘  I  )o.,  pref  . 

$2  50  ■ 

*2  50  *  * 

I  Dorn  Fhipineerinp 
Dorn  Oilcloth 
!  Dem.  P  A  T  stubs 
7c/  I  i)om.  Ta*-  A'  Cbem 
‘  j  Do,,  pref  , 

!  r>onna<'ona  f'aper  ’.A'* 

1  Ik)., '  TV 

$2  00  Dorn-  Fdries  &  Steel 
Fast.  Kootenay,  pref 
;  Fast.  I >airies,  pref 
Ar-  '  Furont’an  Fleetrie 
.  For.  INtw.  Sen 
j  Fraser  Coy’s 
50c  Do.,  vol.  trust 

I  freimon’s  Ltd.,  pref 
I  (ien.  Steel  Wares,  pref 
Honey  Dew 
I  Do.,  pref 

•52G'C  '  Hunib<*rst*»ne  Shoe 
'  Hydro-Electric  Sec 
1,^,'  Irnperial  Oil 

$K  no  I  In'  Puints 

Do.,  pref 
^  '  Int.  pete  . 

$1  40  lt*C  Metal  IndiJblries 
7»  I  )o..  pref 

*  :  Intercity  Baking 

Interstate  Royalty  ’-A" 

C  f  1  )o . .  ’  ‘  B  ’ 


Week  ending  .Aug.  11,  1936 
P'ev.  High  Iaiw  Sales  Price 
Clof-e  Change 


1  60  I  .iO  1  50 


X  — 1936  •  Gur’'pnt  Conversion  Issues. 
Ask.  High  I/C‘W- Div.  Kate  •  " 


•2^r  .ifSoHsted  Tel  Tel 
.A X aloe  Telenhone 
■  .Ax-on  River  Power 

'  Peauharnoi*'  Power 
PesubarnoiF  Power 
Pell  Tel  of  Canada 
Pritirh  Columbia  Power 
P.ritiph  Columbia  Power 
‘  Brit  ('’ol  Telenhone 
•t1  t-O  falgarv  Pow’er  Co 
Calgarv  Powe- 
»,  \k  Gan.  Northern  Power 

,  Gan.'idian  Licht  Pwr.  fNew*. 
Cedars  Ranids  Mfg  Pwr 
r>nm.  fJa.  «  Klcot 

-  I  •*9  Drminion  Telegraph  A  .  . 

- .  «  ^  Fast  Koolenav 

?>  20  (jatireau  Power  .  .  . 

Catihe.'oi  Power  ,  .  .  , 

,  '  •  Hydro-Flec..  Bond  A’  r.h  . 

?l  OOb  ATacT.aren  Ouehec  Power  ,  .  , 

Mac-Laren  Quebec  Power  . 

Manitoba  P*>wer  ,  , 

M.iritime  Tel.  A*  Tel 
^  •  Montreal  Dl.ind  Power 

j  Montieal  Light.  Heat  &  Power 
•D  j  Montreal  Tramways 

Montreal  I'ramways  .  ... 

Moi.treal  Trnmwsvs  . 

National  Light  A  Power  .... 

New  Brunswick  Power 
$1  50  Kewfi'undland  I,t.  A*  Pwr  .  ,  . 

Nova  Scotia  Lt.  A  Pwr  . 

“^50  Ottawa  Lt.  Ht.  A  Pwr  . 

Ottawa  Traction  . 

Ottawa  V  alley  Power  . 

Porto  Rico  Railways . 

Power  Corporation  . 

J  Oueht^c  Power  . 

I  Saguenay  Fleetrie  . 

7'^f.  I  Saguenay  Powc*"  . 

1  Shawinig.in  Wat  A  Pwr  . 

I  Shawinlgan  W  A  Power  _ 

.Southern  f’anada  f*ower  .... 

I'niteti  Seruritf«*F  Corn  . 

I  Western  Pwr.  Co.  of  Can . 


.Fine  1 

.lure  1  19.5^.  .5 

Ort  15  U'3* 

Oct  r.  194? 

Ort.  15  U'44-C‘ 

OcG  15  1643-45 

Mar.  I  1937 

Dec  I  193-: 

Sept,  1  19t0 

Ort.  15  1943 

Oct,  15  194  4 

Feb.  I  1946 

Nov  1.5  19.36 

Vov.  15  1941 

Nov  1  1946.56 

Nov  1  1947.57 

Nov  1  1948-58 

Nev.  1  1949.59 

Oct  15  1947.-52 


PUBLIC  UTILITY  BONDS 

Int. 

Ra*e  Due  Pevable 


5'4 

MN 

CNI, 

Mav 

1.  1953 

87 

•A’ j 

.IT 

GT, 

July 

1.  U‘48 

102 

JT 

r 

July 

1.  19.56 

101  ‘4 

.5 

AO 

r 

April 

L  197.3 

1.3 

.M 

r 

Jan. 

1.  1^7.3 

101 

5 

MV 

C  V 

Mar 

L  I960 

122 

,5 

.ID 

CM. 

Dec. 

I.  196(1 

105 

•Vi 

CNI. 

Mar. 

L  I960 

106 

.A 

JD 

CNT, 

I  ter*. 

1.  1960 

10'» 

5 

AO 

GNL 

.Ap*- 

L  I960 

!‘0 

5 

JI  * 

r 

June 

1.  1960 

"6 

5 

MV 

r\i 

Mn  V 

L  1953 

Ifli 

5 

JJ 

GI. 

July 

L  1949 

101 

.5 

•IJ 

G\L 

Jfin 

1. 1953 

1 12 

OT 

J.l 

rs 

.lulv 

1.  1945 

1*0 

.V ; 

FA2 

r 

Feb 

2.  1978 

MH 

7 

AO 

r\ 

Apr. 

1.  1942 

97  ‘ 

.5 

JD 

GN 

July 

L  1956 

9!. » 4 

6 

.1015 

GN 

Jure 

L5.  1941 

96 

.5 

MV 

GNL 

May 

1 . 1 957 

9.5 

S'  J 

FA 

gnt. 

Feb 

1.  1 96 1 

88 

r 

Sent. 

1.  1964 

87 

JJ 

GNL 

Jan. 

1.  1951 

86 

k 

JJ 

(’ 

Jan. 

1.  1956 

105 

5  7 

MV 

GM. 

Mav 

1.  19.57 

104', 

3 '7 

FA 

G 

Feh 

1 . 1 956 

102' V 

5 

AO 

GNT 

.April 

L  19.5.5 

84' 2 

4'i 

AO 

CM. 

April 

1. 1955 

79 

6 

JJ 

CNTt 

July 

1. 1941 

1021-i 

A 

MV 

r 

Nov. 

L  1949 

98 '.4 

.5 

MS 

GV 

Mar. 

!.  1937 

87 

4  i 

J,T 

r 

Jan 

1,  1956 

100 

.6 

JD 

GNT, 

June 

1.  1958 

106 

R 

AO 

f'M, 

Oct 

1.  19.57 

HIT 

JJ 

gnt. 

July 

1. 1955 

lot » i 

.515 

AO 

GNT, 

Ort. 

1,  1970 

H4 

.5 

M  V 

(” 

N9v. 

1.  1 936 

90 

5 

JO 

<’\! 

I  ler 

1.  1957 

101 

6 

JO 

GNL 

Dec. 

1.  196H 

in> 

5'  5 

JJ 

GN 

Jan. 

1.  19-53 

97 

4'; 

.1.1 

CN 

Jan. 

1 .  1 966 

103 

4«.; 

AO 

rvL 

Oct. 

1.  i96r 

104 

4 

AO 

r 

Ar>ril 

1.  1961 

97  *  ‘J 

.5 

AO 

GNL 

f)ct. 

1.  195.5 

105 

MN 

CM. 

Vfav 

L  1952 

84'- 

5 

JJ 

CM. 

July 

1.  1949 

105L; 

RAILWAY  AND  NAVIGATION  BONDS 


Canada  Steamships  .  . 
Canada  Steamships  .  . 

!  ('‘anad’an  Pa**.  Railway 
;  Canadian  Paev  Railway 
I  Can.  Nat.  Uly.  T)om.  Guar.) 

■  Can  Nat.  RIy.  iDom.  (iu.ar  ) 
'(■’an  Nat.  Rly.  Dom  (Juar.). 
'  French  Nat.  .Mail  SS . 


rr.  Aug  1.5,  Pig 

GNL  Oct  1.  1941 

G  Dec  1.5,  194  4 

G  Mar  15.  1942 

GNL  Sept  1.  1951 

(  NL  .Tune  1.5,  1955 

GNL  ,Tulv  1.196*1 
r  Mar.  1.  1952 


INDUSTRIAL  BONDS 


L.-inglov  Ltd.,  co*n. 

1 

.3 

!  Do.,  pr‘'f 

2.M,, 

.A.k' 

4  .-0 

35 

1  Mel.-hcrs  '  \  ' . 

10 

10 

40.5  — 

13 

.-.Or 

,  Do.,  B  ’ 

3 

3 

.3 

360 

**  « 

3 

.  Mafdtoba  Power 

2 

3 

4 

H-i 

Mercury  Mills,  pref. 

1.3 

....  ....  i  0 

13 

1.3  • 

10 

!  Montreal  Is.  Power 

2 

...  2 

4 

1% 

'  \jont.  Kefrig.  Ar  Sttir.V  .  T 

.  2 

.  2 

'• 

'  Do.,  prel  .  . 

9 

...  9 

0 

\  North  SU'.r  Oil  ...  . 

1  .20 

^  ‘4- 

1" 

1  7- 

roc 

'  Do.,  rref  . 

.1  D) 

.3  35 

3  50 

(;n  -.400 

4  00 

3  35 

Int. 

j  Ont.  Silknit . 

9 

.  7 

11 

LL 

1  Do.,  pref  . . . 

t  5 

7.> 

1 .5 

r*n 

75 

T'* 

I'alon  MfR  . 

2 

2:5 

?: 

18 

Do.,  pref  . 

9 

100 

mn 

99 '4 

7^' 

,  Piiwer  Gorp.  pref  .... 

100 

102 

101 

1?2  -f  1 

lOJ 

98 

6' ; 

iVairie  Cities  Oil  . 

' .. 

1  00 

1  3.5 

•>  ■ 

'-4 

I’ricp  Bros  . 

' . 

4 ’4 

4 '4 

1280  -  1.4 

’  *  1 

i  1  )«>..  pref  ..... 

41 

44 

40 

960  —  3 

40 

22'  r 

!  Reliance  (<rain  . 

4^-4 

m 

.  icolast  Mitchell 

6 '  y 

6 

H 

j  Robert  Simpson,  pref 

117 

115 

10 

1 1 7  G 

Ul's 

:  Kogers-Ma  cstic  Radio. 

6 

.5'  •> 

.AVj- 

25  _  i'2 

6L 

4- 

;  Sarrii-i  Bridge  "A  . 

8 

8 

,5 

n 

6 

I  Dex.-n- 

G. 

I  v. 

2 

3 

i*... 

!  So,  Gan.  Powe’-.  pref. 

101 

102 ' 1 

102 

71)  4  1 

103 

98 

'  Stand.  Gliiy  Pro*i, 

2 

31  , 

9 

2'. 

2 

!  Stand.  Pav.  A  Mau^rial 

3‘k 

3 

O60  —  %. 

,  ^ 

4  .AO 

1  15 

,  I )(».,  pref 

21 

24 

21 

1  ;.5  s 

21 

U 

*  Suporti'sl  Petroleum 

2H'i 

Sol, 

0.5 

60  —  D 

3.8 

30 

%\  00 

Do..  V  .  r. 

34 

40 

35  , 

33 

$1  no 

Stop  A-  Shop 

1  05 

15 

2' 

TL. 

Supersilk  Hosiery 

2 

.  2^1 

a3'‘ 

•'  . 

2 

1  1  to,,  (ircf 

71 

(-2 

(>0 

$".nnA 

TamLilyn  1  )ruK  Morpa. 

371-0 

39 

40 

28 

*  Do.,  pref 

1 1 1 

112 

111 

1  13 

Ml'.; 

'•r 

ThaviT.u.  (iryf  ,  , 

28*4 

21' 4 

20 

PO  --  7V4 

37 

20 

Do.,  com 

2 

10 

5; 

I 

Toronto  Klevatora 

34 

20 

27 

40 

34 

Do.,  pref 

112 

112'-. 

n2'.t 

2A 

joo 

1  10 

'I'hrift  Stores . 

P-r 

i 

.50 

;t 

)  Do.,  pief  . 

United  Fuel . 

M 

14 

It 

100  .... 

1 1 

Fi 

;  Do.,  prt-f 

32 '  T 

22 

27'? 

245  —  5 

34 

20 

j  United  Sec 

28'.. 

28 

10 

28' 

20 

l.> 

♦»r' 

i  Unit.  Amusement.s 

20 

20 

;  Do..  B’’ 

1  I ’nlud  I )islillers 

1.5 

7.5  c 

75c 

2376 

15 

hOr 

-  50c 

VVulcrk>o  Mfg 

1  10 

1  no 

1  00 

230  -10c 

^  H-’ 

1  00 

1  '4 

j  VValkerville  Hrewerv  . 

•J.  •  1 

2!^ 

?  I  ^ 

96.5 

1  Whittal  Can 

9 

•  i? 

1  Int.  Interim  dividend. 

'No  transu4.‘lions  this  year. 

lb'  Bonus. 

(.A)  a  c  of  arrears. 

Unlisted 

Mines 

,  (Toiumario 

03 

n.-D, 

40 

Supplied  by  VVilliam-x.  McL< 
Tt»rot»1<i 

an  *  Roll. 

Hi.l  Aik. 

Corcxolulated  (iuldfields. 
Cripple  f’re»*k 

Guniptau 

47 

1  tM) 

36 

.50 

1  25 

39 

•Vibanv . 

73 

1  )arwin 

»:o 

65 

\lj;ol(l .  .... 

4:5 

17 

])('1w*<(m1 

23 

2li 

.Arno  ... 

o;  * 

0.8 

1  Dorvtl  .'<iscne 

35 

38 

\r(!('i'ii  ,  . 

32 

j  1  >ui)lop  New 

09  ‘ , 

10 

Arrowhead  ... 

36 

39 

Dupont  Hodgson 

3.3 

3.5 

Ar»-a  .  .  .  . 

04 ' 

J  .<!.>' 

i:im..s 

to 

15 

1  .At  h*)iva 

JO 

Knipire 

32 

3  4 

Bailor  . 

08 

Kmpiess  Cons  .  . 

40 

42 

Hanktichi  ... 

69 

71 

Falkenham 

46 

48 

IJig  Ma*ite» 

.  .x.> 

•46 

’  Franklin 

02*4 

02=', 

Big  Long  L»r 

061 

,  OD 

Frontier 

25 

26'  . 

Blue  Star  .  .. 

30 

32 

■  (ialeway  Patricia 

21 

1 

Black  Lagle  • 

•  . 

JH 

19 

'  GiUbec 

06’  . 

BrLc  Breest . 

24 

26 

.  (iiliies  I.ake 

fO 

1  Hi*u«<juet 

12' 

i  ,i:u 

29 

!  (’allinan  Flin  l»lon  , 

14 

16 

1  .55 

['Canadian  Kirkland 

02' 

2  03 

43 

15 

j  ('apital  Rouyn 

2  ‘ 

31 

(/<o-doM  Lcbel 

26 

29 

t  as-ov  (  «»ntHct 

04 

0) 

Hoi'te.shoe 

06'-.. 

07'  .. 

Ca.scy  Suinuiit . 

l.V !. 

.2'J 

.32 

1  Hudson  Patricia 

.20 

22 

.Ahitibi  power  A-  Paner .  .5 

Alberta  Pacific  Grain  .  6 

(F'f  ;  Ames  Holden  Tire .  7 

Asbestos  Corp  .  6 

Atlantic  Sugar  Ref.  Debs  .  .5 

Hrandram-Hfnderson  ,  .  . .  6 

$2  00  British  American  Oil  .  5 

British  .American  (lil .  4 

f.Ocdi.J  *  ('ompany  o' 

!  Calgary  Brewing  .  5 

ye;  C anada  Bread  .  6 

$i  50h  .  Canada  Cement  .  ....  5' 

'  Canada  Paner  .  6 

Canadian  Cons.  Felt  .  6 

’  Canadian  C nns  Rubber  . .  6 

$1  12  I  Can.  Int.  Invest  Trust  . .  5 

!  Canadian  V'ickers  .  h 

‘  Consolidated  Tnv  .  41- 

Consolidated  Paner  .  .5’ 

.’,0c  f'onsr>lidated  Press  .  6- 

C umberland  Ry.  Coal  .  .  .5 

I)ominion  ('nal  .  5 

r*OTninion  Realty  .  .5' 

Dominion  Sq.  Corn  .  .  6 

Dominioe  (’oal  .  6 

Dominion  Tar  A  Chem  .  .  .  .  6 

Dominion  I'extile  ,  . .  4' 


Fastern  Dairies  . 

Federal  Grain  . 

i  Fraser  Companies 
General  Steel  W.ares 
’  Great  Lakes  F’apcr 
j  Gyr>8um  Lime  A*  .Alabastine 
1  Holt  Renfrew 

1  industrial  Accept.  Corp  . . 

;  Inter-City  Baking 
!  Inter  P  A  P.  of  Kewrid  ,  .  . 

;  Kingston  FJIevator  Co, 

‘  T  ake  St  John  Pwr  S'  Paper 
;  I.inton  .Apartments 

Maple  l.euf  Milling  . 

Massey-Harria  . 

'  McC’ol!  F’rnntenac  Oil . 

:  Mercury  Mills  .  .  .  . . 

.  Metropolitan  Building  . 

j  :  Montreal  Apt  ,  .  . 

J  1  Montreal  ("ottons  . 

,  penman’s  I.td . 

.  Price  P.rox . 

;  Provincial  Paper  . 

i  Queens  Hotel  . 

j  Railway  Fxeb.  Bldg  . 

Regent  Knitting . 

j  Reliance  Grain  . 

.  i  Restigouche  Co  . . 

Riordon  Pulp  . 

I  Rolland  Paper  . 

Simpson’s  Ltd  .  . 

Smith,  Howard  . 

Steel  of  f'anada  .  . 

I'nited  .Amusement  . 

United  Ga.'s  A  Fuel  . 

[  United  Gram  Growers  . 

•  Western  Grain  . 

Windsor  Hotel  «  . 

Woods  Manufaeturing  .  .  -  . 
W'olthausen  Hat 
I  C — Canada.  N— New 


Hutchison  Lake  .  . 
JellicH* 

.Iohn’*f>n  Nipigon 
Kaw  Cri'w 
Kerr  .\ddi*4(*n 
King  Kirklaml  .  . 

Lafa\*'li<*  . 

Lake  R‘  -i'  . 

Lamaciiic 

l.apa  ("adillttc  .  ,  . 

;  l.ejlch  . 

j  Madden  ...  , 

;  Malalac 
j  MagfU't  Lake 
•Margaret 

I  Martin  McNeelv 
I  Aiauiti'ba  Basin 
Matuch*'wan  Canadian 
•  Mcl.ellun 

;  Moffait  New  .  . 

!  Mai'.Anr.ri'W 
NJc<  art  hy  VV  chi'  .... 

I  .Morfague  .... 

Moshe;  . 

i  Murma*'  . 

I  North  Shores 
Oklend 

'  1  O’I.eary  .  .  . 

I  Operoiska  t.'opper 


CNL  .Line  1,  19,5.3 
f’N’L  .Tune  1.  1946 
^'N  .Tan  1.  1943 

Sept.  1,1946 

^  June  J6, 1942 

f  Oef.  1.1936 

C  Mar  1.  1945 

Mar  1.  1945 

''  Anril  1.  1946 
May  1.1942 

Aug.  1,  1941 

CNT.  Nov.  1,19-47 

CNl^  Dec  4.  194  5 

^  April  L  1949 

f)-t  1.1946 

Cl  Oft  1.1959 

CM.  .Aug  1,1947 

CNL  Feb.  1.5,  J9yl 
CNI.  .July  2.  1961 

J'jpe  I.  1949 

<  Out  L  I9irt 

CN  Mav  L  1 9 19 

f"  Mav  1.5.194,5 

April  L  1943 

^  Sept  f.  19.55 

CNL  .Tan  2.1949 

**'  Mar.  1.  1955 

r’NL  feb  1,  19.56 

f'NI  May  1  1949 

CN’L  Aug  1.  1949 

f^’N'L  Jan.  p.  1950 


iNL  Jan.  p.  1950 
CNL  Nov.  1,19.52 
Mar.  1.19.50 
CNL  Mar.  1.1948 


Mar.  1.1950 
Mar.  1.1948 
Aug  1.1937 
June  1.1940 
July  1.1948 


CNL  May  L1950 
CNL  Feh.  1.1947 
Jan  1.  19^6 
CM,  .Tulv  1.1949 
CNT,  Oct  1.5.  1947 
CNI.  O.t  p  1949 
CNT.  Mav  1.195.3 
f  July  1.5,1944 
FNI.  .lulv  1  1948 
J  Nov  1.1943 
U.Jy  L  19.51 

CM.  Feb  1.  1943 
F'N  May  1.1947 
Nov.  1.1947 
^  1.1942 

S’  1.1942 

r.G.,  ’J®"  2.1948 

(  NJ.  Feh.  1.1948 
^  L  June  30.  1942 
GNL  June  1.1948 
'NT  July  2.  1949 
^’NL  June  1,19.53 
CNI,  .luly  1.1940 
L  19.56 

(  N  July  1,1948 

f,  .  Jan  2.  1948 
CM  Jan,  2,  1949 
Jan  1.  1943 
-Aug  1,1943 
^  F  April  1,  it»4:j 


( Iriiioiid 

IVrcuihne  (...!u  Rn 

Prtsdor 

I’aiiho-e 

l^ieen  LcIh'I 

Regal  Kirkland 

Uiokar«l  Ramore 

Richmar 

Ric«*  I  .ak»'  - 

Rube 

Sand  Rjver  .  _ 

.■ski'okiirii  .... 
Smeller 
south  K*'orH 
Sp'oonor 
I  Stutgeou 
Springi 
lonawaruia 
I  ni>er  ■  a*ia<ia  .  . 
\V  pst  Side 
We.-t  P.ed  Lake  .  . 
VV  bite  H*>rs» 

\V  iilpint 

VViii/»n  Red  Lake 
VV  e^idigo 

5  oung  Da*,  i  Don 
'  A’oung  Shannon 


I  )o..  pref  3  ■ 31, 

I  ‘htcag*'  Tt-  ck  Is  2  2't  • 

(^hrveler  Mot*ire  11  G,  H'*’* 

t’obirado  Fuel  6D  6*4 

,  Coni.  Baking  A  .  16' ,  1  .«4 

Asked  Do  .  B  'Ji,  1^ 

(  ont innitai  ( ’an.  TiL  *9’* 

194'y  J  Gfirn  Pioducta  he-j  6i;». 

103'”  (  rucibli  Steel  t.’ '*  t  > 

191  I  (  olumbia  (lus  22  22  S 

10i>*^  1  Dll  Pofii  16. 163'.; 

lO.D'  I  Frie  Railroad  15'  .  16*i 

HI  »i  1  iTfeport  To'.a-.  25'.'  ?5D 

11^*}  i  ( Jeneral  Llectric  43’|i  4:^. 

1^*  I  General  Motofii  67’,  67^1 

H‘-  Gtoodrich  22**  23' * 

Ij*  (ioodycar  T>re  ?3i^  2.3L 

ti  *1*  !  Grt*af  Norlliern.  pref  41'*  4*2*4 

H’*  ♦  (Teat  Northern  (^•‘p.  |8‘.» 

Howe  Sound  ('i>  -  9^1  50**, 

»  Injuiiratioii  Coprxr.  t(i’,  ir. 

:  2  Im  liar. .  .S..I  K2  S.'i 

HJ  •  Inter.  Hydro-Klec  3*'||  3"4  - 

i.i  Int  I'apei.  pref  reiA  41  H  <2  * 

*  lln..  f.T. 

'>'*'2  l>ri..C  a.',  ■> 

Inl.  TpI  a  Tfl  l-J,  111. 

Jobns-Manv  ille  117  II'*'- 

kennft»*olt  (  oppe-  43*^  47', 

K*  Ivinalo*^  "O'  ^  ?1 

Vaked  Lehigh  V  alley  13».  I.. 

Miami  (  upper .  9  **• , 

pr,  I  Missx^un  K.  and  T  8(4  9'* 

Do,,  pref  29*1  3*2'^ 

MiSMUiri  Pacitic  C**. 

4A  Do,,  pmf 

103  Montgc*merv  VV'«rd  46  (6 

I2.t  Naiional  Biseiiii  32  3;* 

107  Nati(»nal  Gash  Reg,  2  '*  ‘i  ?5'  ■ 

108  N.T.  Central  40  (2'i 

lip.,,  Northern  Pacific.  26 '  •  27', 

91  *  Packard  M(»tora  10';. 

I'ennsyK  ania  R,  R  36  .38 

107  Pere  Marquette  44  44  , 

103  -,  Radio  Keith  6  ; 

lip*  Reading  45'*  (6 

92'  »  Kepuhhclron  A  S  21G  22'* 

Sr .  I  ,f)uis  A  S.  F  '2  ■  *  2  i 

mi  Shell  Union  ( MI  JH',  }9 

mi  1^  Southern  Pacific  39' _  t3 

9H  ‘Southern  Railway  20»^  22'* 

Standard  Brands  16  t5^s 

91  Stamlard  Oil  of  N  J.  62’ 1,  62*^ 

no  Studrbakrr  IP,  Ip, 

RU  Teivieasee  Copper  .  7  ', 

:  Texas  (lulf  Sulphur  36  .56’'a  — 

107  Texas  Paeific  9’*  9-, 

10.5  I  I  nion  Pacific  MO'j  149*, 

gfi'j  ;  U.S.  Indust.  .Alcohol  34*a  36 

81  >2  U.S.  Rubber  .31  30;.^  — 

104’ i  '  L.S.  Steel  64»a  ‘-H**, 

101  Do.,  pref  I3P,  IS.A’t 

90  V'anadium  20'*  ‘21 '» 

103  Westinghouse  l.S9’*.j  lit 

Wool  worth  Co  .52’*  .54',  ~ 

no'^j  Worthington  Pump  29  32 

104  I  _  _ _ 

Unlisted  Canadian  Slocks 

Sij|)iiUt-.i  li.v  RiUenhi.unr.  Ilaniiit.'n  4  To 
■  I’nrurtii 

!][*.  ,  Indil'^trlal  ‘xfoeks  p.ni  A 

i,  .  Acadia  Sugar,  pref  4  90 

IJq  •  l>"  •  '■on'  i 

-5‘.,  J  ,A**me  harmere  l»a»iy.  pref  .38  ()u 

.Algoma  SleT.  prof  ‘.ri  pn  <; 

'  Vndian  Nat  I  Gorp  48  uo  ’.t 

I  B  G  Pulp,  pref  jn  00  V, 

Do  ,  eorn  1  00  j 

.  Brand-Henderson.  pref  ,  .5  on 

( »o..  ( ’om  I  on 

,  Burns  ,A.,eom  10  on  i[ 

■*;;  Du  .  B.  Com  .7  00 

L  7  «  an  Di»m.  Sugar  ;.*»  ui)  6» 

ji ,  ( ’an  Tea.  pref  30  00 

!J‘  ^  Can.  M:ichiner\  .  com 

^  Machinerx .  pref  .3  0»»  ‘ 

,  ♦  ( ’anatia  Starch,  pref  9o  oo 

Do  ,  com  i:  00 

(’an,  VV estinghouse  '/ 

1  Gha«>e  A.  W  .  prf  f  25  up  2> 

.  I  )o..  I  om  1 

ftu  •  I  Cullii'gwotnl  Terminal*  1  ..o 

"  (.'op.  Flour  MiH«.  pref  4  on 

I  I  lo..  ( ’om 

i  r»om  F  A  Steel.  f*re(  93  no  *<>; 

j  Diiiiiuf)  'Fire,  pref  S3  0*1 

Federal  (irain,  pfef 

,  ,  Do  .  com  !  0 

.*  2  (iodeiich  Flevato*^  2-5  }C 

(ireeniog  Wire,  rnet  106  Oi^ 

I  ill  Giielpli  Garpe*.  prif  lot  00  loH 

Do  .  com  G  0*1  :•] 

HvUrni  Dairies,  rtef  “-o  m 

I  to.,  ('oni  ’•  -t 

iinii  ’theatre  SHU  Us  >  s* 

'  •  •  Allen  s  Beach,  pref  6 1  r-O  n  , 

f,..  .Alf»M.«  Galga*  y,  c.un  "  •’ 

Allen's  Kingston.  pr»-f  6|  uo 

- , ,  I  Do  .  <’r>m  5 

T  !  AIU'n’«  I'orontM.  pref  33  00 

Allen Paikdal.  .  .  4  7  00 

•  *  j  I  *H*w’s  London,  pref  2  oX  3 

Do...(’ofn  '*0 

f  Mansfield  'I’heatre.  pref  29  00  32 

Do  .  com  3  00 

Par  Kitchenei.  pref  4.'i  *)0 

Iio  ..-om  t 

Par.  Gvhawa.  pief  92  00 


fnsiiraiiee  SineU«i 

ilMiir*!!  VmeHcan 
Ganadian  Fire 
( ’onfederalion  Life 
( ’ontinental  Life 
I  (’an  Insurance  Sharof 
!  (’M*wn  Life 
I  1  )omipion  Fire 
,  Dominion  Life 
Doni.  of  Ganada  Gen 
:  Fmpi le  I .ife 
(  Fxcelbior  Life 
I  l-'cderal  Fire 
^  I'ldclity  Insurance 
j  (I'uat  West  Life 
Imperial  Life 
i  Monarch  Life 
■  National  Life  .  ,  , 

I  Soxe'ign  Life  . 

1  Sun  Life 
i  'Poronto  General 
i  VV^^stern  Assurance,  com 
!  Western  .Assurance  p>’ef 
I  rnixl  &  lioan  SIcx'Uh 
:  Gapilul  'Trust 
I  ( ’harteie<l  Trust 
i ’oniiTier»-ial  Finance  Gom 
'  Midland  lA*ati  &  Sav 
sterling  Trust 
I  Tru8t>  A  (iuarantee  ... 

'  V  icloria  Trust 
'  I  'Praders  Finance  .  ,  .  . 

I  lii«eNtinciit  Tru«4 
I  Gan.  («en  Jiixestment  .... 
Cons.  Div.  Stand 
Gan.  Investors 
.  I)eb  A  Securities  cirm.  . .  1 

i>>e<‘.  Holding  .  . 

United  (’orp.  A  . 

Do.,  B 


718  no  41  nn 

10  00  13  o»i 

L‘)f>  on 
116  no 

26.1  on  .3nn  on 


100  no  no  no 


Winnipeg  Stocks 


I  MlsPellaneoUR 

Beaver  Lumber,  pref  .... 
Do.,  com 

Gity  Dairy  C’laas  .A 
1  Core.  Paper  Box,  pref 
1  Gofnmerciai  Securities  Lid  . 

Crescent  (’rcamery.  pref. 
j  Dom  Fnv  and  Car  .  pref. 

I  Do.,  Com 
I  Federal  (irain.  pref 
I  Gt.  West  SaddI  y.  pref  .  .. 
j  )o.,  com  ... 

I  North  Star  f)il.  com . 

J  Prairie  f’lties  Oil  . . 

j  lieliance  (train,  pref  . 

j  I  nited  Grain  (irowerg.  . . , 

I  W’cetern  Breweries 

•  W'pstern  ii rain,  pref. 

I  1  Wewt«*rn  Growre,  pref  .  ,  , 

!  Do.,  com 

W’est.  Steel  Prod  .  nrgf 
I  Insurance  Trukt  4lr  la»aii  Rtr. 
I  Beaver  Fire  in* 

I  Can.  Fire  Ini 

Canadian  Indemnity 
lit  VV >*♦  Life  Asifife 
Home  Inv  ft  A  Having,  Ajr 
Mona^rh  I.,ife  paid 

4  Nor.  Can  Mtg,  pr«l ....... 


74  no 
L86  on 

190  on  83#  no 


r 

1 
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THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  14,  1936 

Drury  & 
Thompson 


MEMBERS 

MONTREAL  STOCK  EXCHAVGE 
'10NTRF.AL  CL'RB  ''ARKET 
CANAi^'A';  roMVToniT"^ 
EaCHANGE  INC. 


IT'S  ALL  IN  THAT 
ONE  WORD- 

SERVICE 


Fh-ne  HArbour  t?M 


Bank  of  Montreal 
Crop  Report 


WEEK  AGAIN  SAW 
MIXED  TREND  IN 
INDUSTRIAL  LIST 


Heard  in  the 

Board  Room 


VALUATION  BEST 


Silv^er  Prices  Little 

Changed;  Volume  Steady 


OPIMi 
sfot'l. 


I  PINION  on  the  ouMook  for  the  | 

. .  \  J  stoek  market’  continue.’  almost  • 

Nttkei  an  Outstandin?;  rcature  universallv  buiiieh,  this  dp.’pite  the] 
of  Strength  With  Gain' of  threatenim;  politiral  .-ituatinn  iii  j 

Over  3  Points  Purope  anil  tiie  unminenie  of  the] 

_  federal  election?  in  the  I'  S  The  j 

BANK  sfoiiKs  GAINED  i 

- ,  ■  ,  profitable  investment  media  in  the' 

With  Royal  Advancing  <\^'z —  bond  list  i?  pcnerillv  recoLmi.ced  a.-! 


fiLuaiira  DLJi  Trading  on  the  eiher  section  of 

!he  Canadian  rommodity  exchange 
I  FVITI  'veek  showed  little 

LC  V  ILL  uIliLL  tdU  change  either  in  volume  or  price. 

During  the  six  day  period  IS  con- 


MONT.  EXCHANGE 
SECURITY  VALUES 
GAINED  IN  JULY 


Toronto  Exchange  Listed  Stocks 
on  August  1  Aggregated 
$.5.069, 1^50,341 

MINE  ISSUES  LED  LIST 

Quoted  marke*  \a!'aation  of  all] 


tr.'irt-.  were  dealt  in  comprised  of  gf  $106,973,974  Net- 

i:  .September  futures.  4  December.  ,  c-?  jiai  lou  a  i c- 

and  2  May.  In  the  previous  week  $7,843,323,6  1a  ror 

17  contracts  were  completed,  the  Period 

HIGH  AND.  LOW  StLVER  PRICES  :  _ 


Feature  in  Oil  Group  being  ,a.n  important 


Gain  of  Over 


earl.v  prospect.-. 

1n.-of,ar  a?  tlie  Canadian  market.- 
are  comerned  the  gold  .stocks — es-  j 
ppcially  the  "lunior"  cold-i  -  con-  j 
tinup  to  absorb  the  creat  bulk  of  ; 


levfd  since  I'tk’i  during  the  pas 
month,  .-Xs  of  August  first,  tota 


Gam?-  and  losses  again  "ete  fairly  :  fjmjp  t,-,  absorb  the  cr 
evenh  divided  on  the  industrial  sec- ,  pnMir  attention  The  ai 
tion  of  the  Canadian  .’t.ork  e.xchangea  I  i.’sue-i  a?  .Vickcl.  Pe 
during  the  pa.-t  week  1  radin.g. '  f  r'onrnion  Brid; 

,  her  Power  during  the 

which  was  on  a  comparativel.v  light  onr-ccsts  th.at 


scale  Itirgely  ?plertive  m  chur"  tL'nin^ul  of  flimeni^^^ions  rn:*  tii^ 


Siore?.  nonunion  Bridge,  .and  Que- i  [he  Ikn  li.’tcd  ’tock.’  advanced  to 
her  Power  during  the  past  week.  !  compared  wit. 1  an  avera^se 

ho\ve\er.  r-ucge.’t?  th-at  ,a  potential  .  STt.ife  f.u  tVie  t.  .-sue?- 


D^l'vprv 

to  August 

12  th. 

1936. 

Closing  Pries 
Ran  f* 

.51onth. 

H.gh 

l-UW 

Aug.  1  2ih 

Aup 

44,3!  at  44  85 

6^pl,  . 

.’  88 

45  0* 

44  58  at  45  00 

Oct  . 

47  50 

44,59 

4  4  80  N 

1  Vo8*.  . 

44  63  N 

j  Ot-c.  . 

’.  4  7  70 

43  50 

.4  78  at  43,15 

:  Dn.  . 

44  73  V 

i  Ffb.  . 

!  44  t  2 

44  1 : 

44  7  3  N 

1  5Tar,  . 

.  4  7  4  ) 

45  :o 

44  73  at  45,25 

1  Apr 

44  7  3  V 

i  Mtiv  . 

'.  43,40 

4  3  40 

44  at  45  40 

1  Iwvr  . 

44  7  3  N 

1  lulv  . 

44  75  N 

our  week  '  ed  to  $7,843,323,612  For 
ted,  the  Period 

PRICES  !  _ 

PHc,  NEARLY  ALL  GROUPS  UP 

I  Securities  listed  and  traded  on  the 
in  at  4i  00  -Montreal  Stock  Exchange  and  the 
60  N  Montreal  Curb  .Market  ro.=e  $106.- 
j  1*3,074  ;-j  value  during  .Tuly,  tutal- 
7',  V  ling  $7. 843, .t. ■'3. '•I.'  on  .Tuly  ."i  a.' 

7’  N  I  against  ae, 343. 638  on  ,Iune  30, 


DIVIDEND  NOTICES,  ETC. 

Ilie  Canaiflaii  Bank  of  Commerce 

lUVIDlMi  No.  133 

N'otice  Is  hereby  given  that  a  divi¬ 
dend  of  Two  pci  cent.  In  Canadian 
funds  on  the  paid-up  c.apit.al  stock 
of  thi.a  Bank  ha.?  been  declared  fur 
tho  nunrter  ending  31ft  August, 
1336.  and  that  the  .?ame  will  be  pav- 
able  at  the  Bank  and  its  Branche.? 
on  and  after  Tticsrlat.  l.’t  Septem¬ 
ber  next,  to  shareh  >lclci-.5  of  record 
at  the  close  of  business  on  the  31st 
Tuly,  1336.  The  Transfer  Books  will 
not  be  clo.sed 
By  Order  of  the  Board. 

S.  H,  LOGAN*. 

General  Manager. 


'omparen  with  .Tuly  of  last  year  the  Toronto,  Clth  July,  1336, 


actrr  Strong  .’pots  were  .Nickel. 
Pete.  Bridge,  .•X.'be.sto.?.  Distillers- 
,  Seagram,  Dominion  Stores  and  I'ord 
’A  ",  while  Smelter-',  Textile.  Power 
I  orp.  -St.  La  wi  erne  Paper  prefpired. 
Page  Her.sey.  and  Donnaeoua  " ^ 
were  weak  feature.’ 

In  tiie  interlisted  group.  .Nickel 


tyjip  of  indu’iri.Tl  i.’.suec  e.x- 


Monfreal  Power 

As  a  furiher  as.«ur.inep  of  unln- 
lerrupred  power  .-'rioice  for  the  im- 
portTiif  St  t'atberlne  Street  ha.’i- 
iies"  hetwpen  A'w.TtPr  ,-\\eniie 


j  listed  at  the  first  nf  ,lulv, 

]  Gain  on  the  period  "as  due  prin- 
I  cipalh  to  ri.’ing  noT  es  of  the  gold 
and  b.TSP  metal  mining  storks.  Six 
of  the  seven  mining  division.?  had  an 
aggregate  advan'c  of  ?  132. 4,65. 76^ 
with  total  value.’  ..i.iriding  at  $2,023.- 


BROKERS  LOANS 
SLIGHTLY  LOWER 


?1.211.441.467, 

Gains  were  general  In  all  classifi- 
tions  with  the  exception  of  listed 
stock,?  on  the  Montreal  Curb  Market. 

I  which  registered  a  decline  in  value. 

I  due  chiefly  to  ,a  drop  in  nil  stock 
priocs. 

I  Excluding  bonds,  thb  *otni  value  of 

I  all  storks  traded  amoui’cd  to  .$5.- 
224.313.018,  which  rnmiiares  vvith 
$5,133,150,044  on  lunc  30  and  $l.'i45.- 


wrre  $2<'i, 677. 654  1  Shown  at  $20,813,257  on  July  642.71  }  at  the  end  of  ,lu|v, 


AA'ith  rutting  general  and  thresh-  featured  with  an  advance  uf  over  g-u]  Hirboiii  Street.  Montreal  Light 

ing  begun  in  the  Ptatrie  ProMni  es, ,  3  puini.?  based  d  iubtle.?.?  on  'he  pub-  nr.at  A-  rouer  Consnlid.ited  announ- 

'.nd’cations  are  rbat  '’.-peat  yield.?  lication  of  a  ctnstruetr.e  earnings  that  .i.n  adtiitional  high  tension 
?‘i]!  »ho-,v  wide  v.anaiion.  ?av.-  the  1  ?t,itcnienf  of  the  second  quarter,  cable  will  be  installed  to  link  the 

Bank  of  Montrear.  icierraphic  1  rop  ,  i  ord  al.?o  showed  .-trPii,gTh  "I'.h  \alle  Slicref  stih-staf.ion  with  the] 

report,  issued  Thiir.’d.iv  In  sora°  ;  a  gain  of  M;.  .Smelter?,  on  the  other  '  iiiain  higli  tension  cirruit  enerielinc  | 


district,?  yield.?  will  be  fair  to  good.  I  h.ind.  .?''ld  off  I',  points,  while  1  PR 


The  ratio  of  brokers'  loan.?  to  the 


.  • . .  . .  . :  ...11  1-4  Mie  f  iiv.  The  Kk.oifO  volt  eahlp  will  --....v  fn,.  ,hp  f,r«t 

bur  c.rop.?  o?  e,-  p^ten.’ue  3re.ts  areianri  Brazilian  both  eased  fraction-  r.m  from  the  ,?ub-station  to  near  ,  ,7"”  Ten  Lnir  r  nrodiicU-  gained 
a  total  failure,  uw  mg  ,0  prolonged  |  ally,  I  ,ho  cornc  .?f  Commissioners  and  .S|  '  m  o'  pectr  ad 

b.?3t  and  drought  1  o, vi  se  grains  in  .  yuebec  Pow-er  featu.-ed  the  power  ,  i.awrem  o  Street?  Vallke  .'Street  I  .,7  '  part  r,‘7the  ram 


average  price  of  the 


lower  at  $3.b3^.-^r.l.^3.  although  si.x  j  31gt  Against  $20,993,850  l  "f  nf"Ler.?'  loan.?  to  the 

of  the  nine  divi.Mon.?  ettined  on  the,'  Month  Earlier  7’  traded  was  lower 

month  I  nn  .Inly  31  last  at  b  }n  a?  against 

Combined  value?  of  the  three  gold]  ^  fnr  th°  previous  month  On  .liily 

groups  fumped  nearlv  60  millions  to  !  7  ° /  31  a  year  ago.  th^  ratio  was  0  42. 

an  all  timp  high  The  iunior  produc- 1  -'7*''  ,^^”777  t  foltovving  tabulation  gives  tbe 

ing  golds  alone  were  up  $42.035.n}3.  ®;V  t?en  la?  of-  listings  on  Montreal  mar- 

,■  issues  I ^  deercasp  of  1R0,„3...  j,j,  gj  pp,ni- 

the  first  !  f'om  the  previous  nionth  when  loans  ps^isons  for  the  previous  mouth  and 
.?  gained  !  f  pa .Tulv.ki.sf  vear  : 

tppt-  ail  I'rith  a  year  ago.  however,  the  figure,  v*ii-f  nr  tisxrvre 


Banque  CaoddienDe  Nationale 


niTIDEXD  yOTICE 
NOTICE  is  hereby  given  that  a 
dividend  of  two  per  cent  12371  (being 
at  the  rate  of  837  per  annum)  has 
been  declared  by  the  Directors  of 
the  Banque  Canadienne  Nationale 
on  the  paid-up  capit,'?!  stock  of  the 


general  are  a  poor  crop  aurj  pas¬ 
ture.-  are  bad)'-  burnt. 

In  Quebee  prospect,  continue  good  a  point,  while  Shawmigiin  and  B  ‘  ,  alread'  conr.ecird  by  four  indepeii- 
-•-r  a  .-Fnervllv  sati,-.factory  bai've.st.  Power  ",-V  both  strengthened  Irac-  aent  circuit.?  fo  the  ni.iin  source  of 
apple.-  bpin.^  an  e\fpption.  In  On-  ri'.)nalh'.  I  lo'  Pov' er  1  orji.  i.’sues  ?upp|v.  The  additional  cable  woulti 
tario  dr?  weather  adversely  affect-  were  safe  ?|)ots.  the  c.immon  being  pp  „-p,-)  -houiii  a  fadtire  occur  on 
ed  the  prospective  vieirls  of  most  |  off  pi.rciicallv  a  lull  point  while  the  one  of  the  existing  line.?,  tlm  onlv 
eron?  and  though  recent  rain?  have  ■  preierred  lo.-t  P;  -Montreal  Power,  opp?  of  their  kind  In  I'anada 
been  beneficial  'he  soil  has  been  so  ■  r)tf,v. ,?  I’owei.  anil  I'auatlian  H.'dro  'pi,,.  ponfract  for  the  iiecessarv 


and  utility  group  with  a  gam  of  I',  ,  sub.’i.iiion,  feeding  the  largest  pnM 
Southern  '  aiiad.i  preferred  gamed  ..f  jpp  business  .section  of  the  city.  I? 


alread'  connected  by  four  indepeii- 
rieni  circuit.?  to  the  main  source  of 
■-uppiv.  The  additional  cable  woulti 


.  li'i  e-,  a,  -  Part  nf  the  ram  ■‘’*’0"'®  increase  of  $,,.8S4.42o,  bor-  l  stork  Fvrb-.nce: 

vanced  $1 Part  of  the  gam  .Tuiv  .at.  133«  June  .tin.  ip.tb  JuIv  31.  in-xs 

in  the  latter  was  a.croiinted  for  |  •  7  oc  IndustoM.  s  ^  .}  ' 

the  addition  of  four  new  notings,  |  ^’^^faimg  .fit,.  ..8  S.>2.  I  2.P33..v47.t.t>a  2.oii.t.«n.f2a  ,,2S3.s.v6..v4r 

....  1  ♦  t  i-.jtr.  ^.1  Tcrriin  -f  The  followinc  table  show?  Mont*  ,  Utilities 

f  ‘  ^  '  real  stork  exchange  brokers'  loans  i  520.596.634  .?n2,32v  46n  424,6i9.ni3 

‘  Base' ‘"racial  -share?  showed  the  ]  *he  beginning  of  1334-  i  267,9S5.nno  :BT.o,o.oon  242..377..soo 

.  ,  4  *  :  1  n  1  A  i  LfOVprr.  nor)n« 


value  of  all  storks  traded  was  lower 

on  ,lulv  31  last  at  o  }n  as,  against  7  .  .'7"  ?  7? 

0  41  for  .h=  previous  month  On  .Pilv 
31  a  year  ago.  the  ratio  was  0  42. 

The  foltovving  tabulation  give?  tiie  a?  - '  7  c- 

value  of-  listings  on  Montreal  mar-  .  J,  '  i,  Va"  ‘■’•''P ^  to 
kets  as  at  the  end  of  .Tulv  with  rom-  7 

ven  loans  ]  psrison.s  fo.r  the  previous  mouth  and  .  1.  .  1  o  . 

nmpared  I  year:  By  Order  of  the  Board. 

v*MT  OF  MSTrXG.'s  CH.ARLE3  ST-PIERRB, 

‘“"''’‘nV.I’oT'ioi.e  r..-.  .nn  r....- '  Genera!  Manager. 


V*M  E  OF  MSTrXG.'s 


'reps  and  though  recant  rams  have' 


been  beueficial  'he  soil  ha.?  been  so  ■  (Ttpiv. I’owei.  and  I'.iuatlian  H.'dro 
rarrher]  that  more  moisture  is  re-  prefened  all  lost  fiactious 


<'nes  of  their  kind  In  i'anada 

'Pile  contract  for  the  neerssarv 
t.ooii  feel  of  oil  filled  .iumt  cable 
h.is  iii.'t  been  .awarded.  The  mann- 


large.st  increase  as  a  group,  L^  ,  ^.’’upuarv 

issues  advancing  '.,(.1. .].}_»  at  oL- |  26th  Februarv 
i  lfil.126.315,  Sliai  I'l'-  rising  prices  for  I  V  i.t  March  ,. 
'live  base  metals.  I'articuiailv  the  cop- !  [9'h  .^^fril  ■ 
pers.  all  of  wlitclv  >  lo,?rd  the  nionth  i 
"ith  gams,  tdgetiifv  with  the  li.si-i  vi»i  iuiv  ,  . 

■  ing  of  one  new  issue,  acrounted  for'  'i.t  Augu.«i 

■  the  advance.  _  I  3u,  Octohrr  . 

.\n  advance  of  .$7.635,.'.}  I  was  ef- j  vnih  Novarehrr 
fectrd  hv  the  miscellaneous  mines  at  »i,i  nacambar 
I  .$68,313,117.  bulk  of  the  increase  hp*  ,i.l7’ire..,rv 


'7U!r‘*d  ^  Thu  !>ils  uciu  liujiiud  b>  buon  nwnrdril.  niHiiii- 

Tn  ?‘IariMinu  Provinrpp  thp  bflr-  tjorifil  pPto  which  CtUiiP  In  lur  n  f.'jcti.irint:  luoro--^  rufpiirr.';  uidit 
nf  nn  rxcullrnt  h^^■  urnp  has  fair  amount  of  iradinc  to  luush  tli^  ai'trr  whiuli  tbu  work  of  iu- 

coDipJpffd  and  Ih^  outlook  for  weok  with  a  i^aui  'U  moro  than  *  "fallinc  the  Imp  undpr^roiind  will 
nfhrr  rropj,  jz  rnrouraginE  point?  I’ .A  itit  lioM  sreadv  thiou::h-  bump  fr  will  bo  hoiispd  in  tlip  roin- 


ntbrr  rr(.>ps  is  pnrouraginE  point?  Il  .A  i  Ut  licM  sreadv  Thiou::h- 

Tn  British  Columbia  ih*’  qualify  nut  the  week  until  Ia\'-siilt  enrancle- 

and  yield  of  mo?t  crop^  will  bp  well  uiuots  of  it."  Aniorioau  subsidiary 

up  to  .auprarp.  hroucht  spllinc  caUvSini:  a  dron  of 


wppk  with  a  L'ain  'U  niore  than  *  ''fallmc  the  Imp  undpr^round  will 
point?  IT  A  I  Ml  licid  sreadv  Thiou::h-  brmn.  U  will  bp  hoiispd  in  tlip  rnui- 
nut  The  week  until  Ia\'-siJlt  entanclo-  pany’s  spp''ial.  watrrpronf.  undpp- 
nipnTs  of  ii>''  Atiiorioau  subsidiary  cround  dimts  wbirb  run  hplo\x'  ihp 
hroueht  selling  causing  a  drop  of  icvd  nf  ■;cwer‘=  and  all  other  ron- 


20, ?l  I.RU  -  1  _7 _ 

20.70^.R04  i  S.284.7U.OTn  F, 

20  f  tirh  Market: 


520,59f;.884  P02.n2V4‘iO  424.619.01-3 

267.955.000  C6T.Oio.OOn  242.377,500  1 

2^241.40.5.212  2.230.-9K,00R  2,225,210.3:4 
Indu?t.HAnl- 

221.206.66.5  215.364.169  206. 766. 4'’!  1 

284.711. OTO  .6.227,696.263  4.3^2.835.025 


193  5  - 

.1  I  EA* 


20,809.231  !  stork® 

20.032.020;  1.36.5.878,741  1.384.050.821  1.265,008.90 

19.187.608  I.istP.ri  bort*ip 

19  950.2  3  3  I  15.5.799,717  1.55.017,420  15L2*'3.56» 

20  443  165  Lifitpd  mion® 

i9'.699'o79  537.138.101  ,^00.616. 930  433.437.92' 

19  690  >82  UoliFted  minr® 

-f’C  igon-neno  133,317,476  lO-.ooor-r 

335.648.628 


ANGLO-CANADIAN 
TELEPHONE  COMPANY 

.  C  lass  A  Dividend  Notice 
NOTfi'E  is  hereby  given  that  a 
dividend  of  One  and  One-Quarter 
Per  rent.  (11.0,8)  has  h^en  declared 


attribut.Tble  to  a  rise  in  prices  (  ?«,(,  rebni^rv 


n.in},T,7 , 
1  6. os  I  I 


n2,STo.s,Ts 
Unlifted  •rnf'L® 

346.825.0,52 


433.437.921 

105.922.570 

290,420.256 


HIGIITOMFR  on. 


point  on  the  week  Other  duits  .ind  pipes. 


lead  cable  i? 


changes  in  the  list  were  negligible 


The_  food  group  '^as  generally  yp  and  ha?  a  copper  core  'vi  apped  ^  luC,’,. 


of  those  companies  with  pold  hold- 1  3oth  Marri 
ings.  Twenty-four  '  anadian  gas  and; 


lid  hold-  1  U"h  March .  ia,ail.7q7|. 


Hightower  0,1  A-  Befintng  rom-  being  led  higher  by  Burry 

pm'  .(  anadai  Limited  '.he  Dominion  Stores  "huh 

sh-arebMders  th^at  No  }  well  of  the, r 

T.ptun  leases,  Texas,  came  mto  ,'ro-  j  preferred  bo,h 

?oeeo  h"  ^1  moved  up  a  point.  On  the  ea,?'  .Me 

;o  fino  barrels  per  month,  according',,,,,  ,, 

.  .u.  n  1  J  -et '  Laura  Secord  lost  1^., 
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'3  L  B  United 
It  Maclend  Cock.K 
?  Mav  Spiffr® 

'!  Manitoba  Basin 
'3  Ata  tar.he4.'an 

t  3  VIeridian 
9  AfeVt^atters 
'3  Morris  Kirk 
''  Atuffatt  Hall 
I  3  Obalski  I  7 

'3  Pilot  Gold  . 

'0  Pioneer 
'3  Regal  Kirk. 

3  Relief  Arlington 
'3  Ritchie 
"  Rubec 
'  '  5an  Antonio  . 

'3  Khenangc 
'?  Stecoe 
'3  Smelter  Gold 
I  '  Split  Lake  ,  . 
'ft  S.  McKenzie 
'3  Sturgeon  R 
10  liorer  Canada 
'  '  V.dette 
to  ''enturee 
I  I  Wendige  .... 


14  Coen  Jan  ' 
Dec  H'.jh 
Dec  L-sw 
Close  I3M 
U  1314  Hiph 

■  ■  I  3?  4  Lo-v 
Open  Ian  2 
1?  13)5  H’sh 

1935  Low 
Open  la.n  2. 
J  .Ian.  High 
,  Jan  Low 
•  Feb  High  . 
Feb  l-ow 
March,  High 
March.  Loaa* 

]  Aon!  Hi^h 
^  AprM  Low  . 
I  Mav  High 

I  5Iav  Low 

^  June  High 
r  Jun*  Low .  .  , 
Julv  High 
i’jlv  Lov' 

Aug  ELgh 
Aug  Levv 
•ft  Aug  5 
9  f  Aug  6 
in  Aug  7 

I  0  A  u  2  6 

II  Aug  19 
13  Aug  II 

7  .Aug  12 


2t  5  Average  tion 

Indus!.  L’lili'.ie*  in 


23  5 

20  2 

27  0 

77  0 

2'  1 

27  7 

2®  1 

2"  1 

28  7  ' 

29  9 

2  '  8 

2?  4 

29  9 

25  3 

28  4 

23  3 

tS.7 

22  9 

29.9 

21  0 

28  8 

30  ft 

24  4 

28  7 

23  2 

16  4 

24  3 

?9  I 

23  2 

28  2 

39  3 

24  0 

2-)  3  1 

29  1 

22  8 

28  1  1 

32  5 

25  3 

3  !  2  i 

30  a 

23  8 

29  8 

?2  2 

2?  3 

3  1  1 

£9  9 

23  2 

29  2  ■ 

91  6 

24  8 

30  4  . 

79  f 

22  » 

23  5 

39  2 

23  5 

29  I 

29  A 

22  8 

28  4  1 

39  7 

M  6 

24.5  : 

30  9 

23  t 

28.0 

1  ?  1 

333 

tn  6  1 

3L2 

29 ’4 

24  4  j 

A  1  7 

-47 

tn  7  ‘ 

3  I  3 

23  7 

30  5 

1  1  7 

24  2 

tn  7 

’True:*  call  for  greatrr  rJis-rnmina*  whilp  of  th^  orpb'^dic??  H 

tton  not  indicated,  tho  two  nrehodies  io-  • 

In  the  opinion  of  Brookmire.  Eco-  |  cRted  on  th*?  neighboring  Lapa  Ca- 
nomic  $tervicp.  the  outlook  for  busi-  dillac  propertv  at  point  of  intcr'Se- 
ne.??  expan.sion  remains  highlv  fav-  .jon,  were  -U  and  32  fe^t  in  width, 
orable,  while  in  the  stock  market  the  ■  tbe  i.ettor  a'-eraein.g  $11  18  across 


advance  appears  to  ho  activ°lv  re¬ 
suming.  Fonsequentl'-.  they  advis® 
that  new  funds  should  be  promptly 
used  for  additional  purchas.es. 

"The  Trader  "  in  Barron's  is  In¬ 
clined  to  look  for  a  continuation  of 
tho  see-sa'viDg  process  characterir- 
ttc  of  late  weeks,  despito  tho  fact 
that  investment  force?  are  in  the 
ascenrjanev  as  tho  rc.?ult  of  cheap 
monev,  rising  hmsiness  aotivitv,  in-  I 


th®  32  I 

Vo  .3  drill  holp  h®in?l 

drilled  <*'0  ih9  ?t«5-FQ:7on  b!o*ck 
cho5\  r-  ^onie  free  £:old  j 

St.  AnMiony  Encounter?  ^ 

F  ree  fiold  On  -SOO  Ft,  Level 

Torfsntft  Bureau  The  Financial  Timas  . 

Uni'onto —  DrlfH.iifc  th®  30ii  f*.  • 


cretAfid  profit?  and  luouutiug  di'  i-  ,p,.pj  j,r,f,h  in  Eranodiorito,  free  iold  ' 
dend,?  i  was  cn'oiintered  at  JJt  .Anthony  1 

'  -Gold  Mines,  according  'o  company! 

Franklin  Gold  Proceeding  loffnai.  particuijiF  a?  to  "-idth  ' 

,  ,  ,  ,  ^  ,  ■  of  the  vein,  and  assavs  are  not  -ot  ' 

Underground  Uevelopment  available  This  new  work  is  part  of 

.  - -  Hif’  firvplf^pmpnt  proeram  to  explore 

Toronto  Bureau  The  Financial  Tim**  j  the  area  nortli  of  The  shaft  In  gran-  i 
Toronto  Franklin  Gold  Mining  | ond  where  commercial  ore 
Fo  Ltd  .  official?  announce  that  the  ds“velopcd  on  the  25"  ft  level 


lAPAN  AND  EMPIRE 
TRADE 


I  comnanv  l?  nmceedlng  w-itb  undrr- 
grouind  develoDment  w-ork  as  rrconi 


north  for  153  fee* 

It  1?  reported  tJhat  substantia!  buv- 


mended  bv  Messrs  lohn  W  Shaw-  ing  in  Hie  market  has  been  carried 
and  Mark  Little,  consulting  ceolo-  "ii  for  'oine  time  bv  a  New  \ork 
gists,  who  recent!.'-  made  a  thorough  "''"JP.  "ho  after  in' estigating.  de- 
examlnatlon  and  report  on  the  com-  ,  oiderl  that  the  none  offered  unusual 
pany's  property  in  the  Lake  of  the  snei  ulnti'p  opportunities  for  invest- 


ip  -  and  Mark  Little,  consulting  geolo-  "ii  rr 

1)  fConti.nued  from  Page  6)  gists,  who  recently  made  a  thorough  "''"'I 

L)  financial  strength  examination  and  report  on  the  com- 

Sir  Frederick  Leith-Ross,  during  pany's  property  in  the  Lake  of  the  sneii 

ij  his  Slav  In  the  Far  East,  has  given  '  Woods  distrirt,  Messrs  Bha'v  and'  inept 

tn  a  certain  amount  of  attention  to  '  Little  recommended  tha*  the  drift 

J3  economic  developments  In  .Tapan.  ,ori  the  ipt  level  he  continued  on  thelj—^— 

I ,  He  may  have  been  surprised  that  In  general  strike  of  the  vejn  fo  intet-j 
1)  her  precarious  position  .fapan  wa:-  sect  the  do'vnvvard  extension  nf  the  i 
"J  I  not  more  w  illing  really  to  co-nper- |  Franklin  vein,  and  that  then.  ,a  drift 
ijiate  w-|th  Britain  This  phase  of  his  j  he  carried  along  the  Franklin  vein  m 

II  ‘  experiences  in  the  Far  East  "-til  '  to  locate  tbp  faulted  section  of  'h?  ■  e' 

JJip.robablv  be  difficult  for  him,  and  j  Fhampion  '  em  This  downw.ard  e v.  | 

indeed  for  many  another  M’estern  i  tension  of  the  Franklin  t'ein  should!  r 

%  '  mind  to  understand.  '  be  reached  in  about  50  ft.  •  _ ' 


OPPORTUNITY 

Openmg  for  ’  oung  business 
man  vtth  capital,  aefi’-e  intor- 
ptt  i  pnsdtan  Lempany  Appl.,’, 
gying  pa r tirqla r* .  to  Box  2^2, 
r,>  anFIAL  tt.'IEB,  Montreal. 


Coast 

to 

Coast 

in 

Canada 

• 

NEXrFOT:NDL.4ND. 

JAMAICA. 

Ct  BA. 

rt'ERTO  HICO. 

tlOSflMCAN 
REPL  BLIC 

• 

FEW  X'OSE 
CHICAGO,  . 
EG'STOV. 

LONDON,  ENGLAND 


Cj^n  ^fnvLlalLoyi 

Executives  of  sounrl  businesses 
are  invited  to  discuss  their  bank¬ 
ing  problems  with  this  century- 
old  Bank.  Our  broad  experience, 
ample  resources  and  world-wide 
facilities  are  available  to  those 
seekins:  a  bankino:  connection. 


lVorUl-uid(=  farihtirs  in  every 
department  nf  bunking 


OVER  A  L.ENTl  R1  OF  BANKINO  SERMI  E 


